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Financial
Period 31-0.n.-22 30-0.9.-22 30-Nn.9.-22 31-8.A.-22
1Q22 2Q22 3Q22 4Q22 1Q23
Total Revenue (mn) 2,899.6 2,942.6 3,156.0 3,451.6 3,045.1
Growth Over Prior Year 64.4% 29.0% 17.4% 71% 5.0%
Revenue Estimate 2,769.2 2,971.2 3,017.4 3,028.7
Revenue % surprise 4.7% -1.0% 4.6% 14.0%
Gross Profit (mn) 1,170.0 1,090.2 1,227.7 1,697.3 1,375.9
Gross Margin % 40.4% 37.0% 38.9% 49.2% 45.2%
EBITDA (mn) (408.4) (733.5) (375.5) 458.3 295.2
Margin % (14.1%) (24.9%) (11.9%) 13.3% 9.7%
EBIT (mn) (498.0) (836.7) (495.6) 342.9 183.0
Margin % (17.2%) (28.4%) (15.7%) 9.9% 6.0%
Net Income (mn) (579.8) (933.1) (573.3) 426.8 120.5
Margin % (20.0%) (31.7%) (18.2%) 12.4% 4.0%
Growth Over Prior Year -37.2% -115.3% -0.8% 169.1% 120.8%
Net Income Estimate (742.5) (683.3) (683.3) (433.8)
Net Income % surprise -21.9% 36.6% -16.1% -198.4%
4Q22 Actuals Mean Consensus Result Valuation
Revenue 2,108 2,032 Beat Period 1Q23
Internet-GMV 18,000 19,315 Miss Forward P/E 91.5
Digital Financial Services Revenue 380 351 Beat AVG (5Y) -
Other Services > Revenue 20 5 Beat Forward P/S 3.5
Quarterly Active Users 486 476 Beat AVG (5Y) 9.7
Quarterly Paying Uscrs 44 43 Beat EV/EBITDA 37.1
1Q23 Guidance Consensus Result AVG (8Y) -
Sales - 3,045 - P/B 7.8
Gross Margin (%) - 45 - AVG (5Y) -
EPS - 0 -
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Revenue Breakdown Revenue by Geog raphy

Digital Financial Services, 11% Cther Services, 1%

Rest of Asia, 50%
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