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Exhibit 10: Lending standards never get this tight without a recession History Shows Stocks Have More Room to Fall

FRB SeniorLoan Officer Survey: Willingness to Lend to Consumers

US stocks never bottomed before the Fed stopped hiking
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Date _Country Economic index Month Actual Consensus Older
31 Mar 23 = TH BoP Current Account Balance Feb $1332m $800m -$2002m
31 Mar 23 = TH Thailand Foreign Trade Balance Feb $1311m - -$2670m
31 Mar 23 == TH Thaiand Net Services Income & Transfer Feb $22m - $521m
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Date Country Economic index Month Actual Consensus Older
05 Apr 23 == TH CPI Core YoY Mar - 1.80% 1.93%
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ANTI-CORRUPTION PROGRESS INDICATOR
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