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Financial
Period 31-Mar-22 30-Jun-22 30-Sep-22 31-Dec-22
1Q22 2Q22 3Q22 4Q22 1Q23
Total Revenue (mn) 2,899.6 2,942.6 3,156.0 3,451.6 3,041.1
Growth Over Prior Year 64.4% 29.0% 17.4% 71% 4.9%
Revenue Estimate 2,769.2 2,971.2 3,017.4 3,028.7
Revenue % surprise 4.7% -1.0% 4.6% 14.0%
Gross Profit (mn) 1,170.0 1,090.2 1,227.7 1,697.3 1,422.8
Gross Margin % 40.4% 37.0% 38.9% 49.2% 46.8%
EBITDA (mn) (408.4) (733.5) (375.5) 458.3 372.4
Margin % (14.1%) (24.9%) (11.9%) 13.3% 12.2%
EBIT (mn) (498.0) (836.7) (495.6) 342.9 274.2
Margin % (17.2%) (28.4%) (15.7%) 9.9% 9.0%
Net Income (mn) (579.8) (933.1) (5673.3) 426.8 223.8
Margin % (20.0%) (31.7%) (18.2%) 12.4% 7.4%
Growth Over Prior Year -37.2% -115.3% -0.8% 169.1% 138.6%
Net Income Estimate (742.5) (683.3) (683.3) (433.8)
Net Income % surprise -21.9% 36.6% -16.1% -198.4%
4Q22 Actuals Mean Consensus Result Valuation
Online Stores 51,096 50,568 Beat Period 1Q23
Physical Stores 4,895 4,770 Beat Forward P/E 37.1
Retail Third-Party Seller Services 29,820 28,699 Beat AVG (5Y) -
Retail Subscription Services 9,657 9,290 Beat Forward P/S 3.3
Advertising Services 9,509 9,134 Beat AVG (5Y) 9.7
Amazon Web Services (AWS) 21,354 21,031 Beat EV/EBITDA 23.3
1Q23 Guidance Consensus Result AVG (5Y) -
Sales - 3,041 - P/B 6.2
Gross Margin (%) - 47 - AVG (5Y) -
EPS - 1 _
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Revenue Breakdown Revenue by Geography
Digital Financial Services, 119, Other Services, 1% Rest of the World, 1%

Latin America, 13%

i 0,
Digital Entertainment, 27% Rest of Asia, 23%
E-Commerce, 61%

South East Asia, 63%
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