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Last price 108.27
Consensus TP 100.95
Currency usD
Upside -6.8%

Key Information

Market Cap USD172 Bn
PE 23E 38.85x
EPS Growth 23E -20%
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Financial

Period 25-0.9.-22 24-n.9.-22 31-8.n.-22 01-1U.8.-23
2Q22 3Q22 4Q22 1Q23 2Q23
Total Revenue (mn) 6,550.0 5,565.0 5,599.0 5,353.0 5,313.8
Growth Over Prior Year 70.1% 29.0% 16.0% -9.1% -18.9%
Revenue Estimate 6,524.2 5,675.1 5,616.5 5,317.9
Revenue % surprise 0.4% -0.2% 1.5% 0.7%
Gross Profit (mn) 3,028.0 2,354.0 2,403.0 2,359.0 2,657.5
Gross Margin % 46.2% 42.3% 42.9% 44.1% 50.0%
EBITDA (mn) 1,706.0 1,101.0 1,071.0 837.0 1,282.7
Margin % 26.0% 19.8% 719.1% 15.6% 24.1%
EBIT (mn) 526.0 (64.0) (149.0) (145.0) 1,053.5
Margin % 8.0% (1.2%) (2.7%) (2.7%) 19.8%
Net Income (mn) 447.0 66.0 21.0 (139.0) 70.7
Margin % 6.8% 1.2% 0.4% (2.6%) 1.3%
Growth Over Prior Year -37.0% -92.8% -97.8% -117.7% -84.2%
Net Income Estimate 1,352.3 121.8 342.9 93.0
Net Income % surprise -66.9% -45.8% -93.9% -249.4%
1Q23 Actuals Mean Consensus Result Valuation
Segment Revenue > Data Center 1,295 1,461 Miss Period 2Q23
Segment Revenue > Client 739 908 Miss Forward P/E 38.8
Segment Revenue > Gaming 1,757 1,527 Beat AVG (5Y) 73.2
Segment Revenue > Embedded 1,562 1,420 Beat Forward P/S 7.5
Estimate Comparable Sales 5,353 5,318 Beat AVG (5Y) 7.3
2Q23 Guidance Consensus Result EV/EBITDA 26.1
Sales 5,300 5,314 Miss AVG (5Y) 26.7
Gross Margin (%) 50 50 Miss P/B 3.1
EPS - 1 - AVG (5Y) -
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Revenue Breakdown Revenue by Geography
Client, 14% Singapore, 6% Other, 3%
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