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Key Takeaway : IV1dASyURAY
USA

nagns : Nasdaq Follow Buy Idenfungu Software Alfisuus:Testionsu Al , nuztin ETF (QQQ US) sio
: Down Jones Idonnduisimususoasuntugoiinanouioaidos Debt Ceiling T Disney , Starbucks , Nike
- msdwinuuennANISINUASUINNG A Inaaliusulenianisvunenibe 10u Sentiment BauonAURUNEU Technology
- WiuAuluananrnssunlgus:Tostionnisivasutinuingan Al lne Top-pick 1IFennau Software (rnnidunduSemiconductor so Buy on dip Itiavansiavulnieu

nu1Tinao)

INDIA

naqns’ : Follow buy Ishares MSCI India ETF (INDA US)

- Ad1av GDP duidslu 1Q23 sonuniiuinsswsounainisusuus:uanrunisniliu

- RuWenus:=aamaroltios KUUNILIABABUIRYaRAoNIToTUEIY 3Q23 - 4Q23

- EPS Revision WuVuagwinaiduduaaisasiul miknanaiuduifoiduntiu Spotlight Tudd

Bl

Investment Idea : lluzU Switch 9nduurduidie 10eveniAsugilnlanIAusouiulnIsUSUUS:UnturnlsIWL vru:AGsT Nifty wSouria All Time Hight
dgoun1unsl HSI Index Nhanuosu 19,000

Portfolio Strategy : Buy Adobe (ADBE US Equity), Ishares MSCI India ETF (INDA US EQUITY)

: Sale Mercado Libre (MELI US Equiti), Tracker Fund of Honi Koni (2800 HK Equiti)

w ASIAPLUS

Securities
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nusl NASDAQ gudulnognaivannsy

@ Nasdaq Composite Index - 1D - NASDAQ = D 013238.48 H13330.65 L13194.95 C13229.43 -11.34 (~0.09%) usD

[ 13229.43] 0.00 [13229.43] 11920 fieh  16212.23

V3 !".I 'P’rllﬂﬂ ﬂf - !Mﬂ 16UUU.UU
HH“ . 'I. ‘“ull lh |+"* '| ) “I

m . 15000.00
0.786(14646.92)

.'pq

14200.00

12650.00

12050.00

0.236(11296.53)  11450.00

10850.00

10350.00

Low 10088.83
YYIU.UU

------------------------------------------------------------------------------------
- - 66.98
\;\ s %«\‘\% A . I : AW . . : 50.00

-1/ ' TradingView- - - b\\d --------------------- MWW N NNY R IO A N ) U AU 2500

Nov 2022 Mar May Jul Sep Nov 2023 Mar May Jul {o)

Source :Trading View
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Ayt DOW JONES finnaunaudirynn Debt Ceiling AZAa1e

@ Dow Jones Industrial Average Index - 1D-TVC = =  033771.13 H33804.22 L33552.79 C33562.87 -199.90 (-0.59%) | usD~
[ 33562.87 | 0.00 | 33562.87 | ek 36952.65
o 35i;| I'+ H* .
'Wl li. ” I | . 36000.00
| 'M Jlll“‘ #y 07800507151 25000.00

34000.00

DJi 3356287
33200.00

od W e ! “
T N |
_______________________ ”M W! |l. u | I i"‘h' -Miu'* |f|“||1ql“| Mw*ﬂ"‘ﬁ"ulhh. : i;.,.nl'”*wl' g
o " Y TR CA T
! x .~ I \ | | | "“T'“'mi 32400.00

Il i 31600.00

Y W
‘ MT W %l IM j”! 0.236(30430.28) |0

" 30050.00

29250.00

O Low 28660.94

@

28050.00
VRV

VN e W T A S

Y

¥ TradingView * . "YYW RANY

N0 nn
Tue 04 Jan 22 Mar May Jul = Mon 26 Sep 22 Mov 2023 Mar May Jul O]

Source :Trading View
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Biden ayuluwiu NQHUIYIWAIUKU

‘n, |
HAT S IN THE DEAL anvuus:urruvouSgulanawal 1.5 anualumoaaisansy (s19 52.2 ajuaiauuin )
LAW SUSPENDS U.S. DEBT LIMIT THROUGH 2025 auivl 2576 Tmolasinis “Guluineotoununaunw” 2:TUTHSuIUUS:UUIWLTU Tu

Uuuus:unu 2567 1a:9:1WILIUUSUACUIWEN 1% drSutlouds:unnu 2568

v v v

sngvulngdrtinuuds:utuvesaninouinsas:ysn Vemnadiwuniurkinsd 2:10uns

= Spending Caps domestic spending at current level . veusiieonu Sgunaluinuessiesnauuifuntiduiionisinun Bus:iulunaontoinns

= SNAP Expands work requirement age for food stamps nwss:urnvaulsalndn-19 duwaigvaunorulunduaumwuiWos (iU NIKE) indwaisy
uanmoAuNaussiadaosn (15U Sofi)

= Funding Claws back billions in covid-relief, IRS funds . uan9 Nl wssASWUANUBIAsouIduITauInluanIginusuns dadusnnaAUlRgUn

ansguousuiioulv IWUIUUS:UArUNs:nsadnanlnudn 3% 10U 886,000 dumoaans
ansy (s19 30.8 awuaquun ) tutauds:unru 2567

Sofi Technology : s19lANUIMIUSSNRIIA=NTNIA

. Sofi Technology Aousan Fintech InuItiussna consumer financial services Buiins
TRUSNMsnuNMsiurainane auis Uadesrdouunna nisddnsunisdnun duau Us:=iu
wutn soufivnisasnulunanndweina: Cryptocurrencies

‘ . sl 1Q23 ogifl $460.16 d1UR0aaNS UINNTMAMAIAR $440.57 Srunoaans vruzn
1.574b

1.574B e o . = "
. vaanusaAuagn $0.05 INSurYANIUNIIAS1:AAIANVIANU $0.08 IKSErYsioRU

® Lending Technology Platform ® Financial Services ® United States All Foreign Countries

ASIAPLUS

Source : Daily news, Trading View Securities
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AolavmaniistIuwauwanu inludsulonadanisvunaniue

A Mixed US Jobs Report

Payrolls growth exceeds forecasts but jobless rate hits seven-month high s e B ierage Holrly Earnings (YOYE) 4.3 I SMAVG (3) (AHE YOYR) 4.3 e w80

Change in non-farm payrolls (MoM)
900

800
700

(o))

(=]

o
spuesnou |

B Unemployment rate

I
o
U994

Dec Mar Jun Sep Dec Mar
2021 2022 2023
Source: Bureau of Labor Statistics Bloomberg @

*  A2IaVNMSTINIULONNIANSINUAS W.A. IWLVU 3.39 IAUANIKLI Z9N31ANAR 1.8 Idusinudia-Iwu9INASINoUR 2.53 nausinug
*  3NSINSIWIU W.A. g 3.7% GINAAR 3.5% IAzIWUTUINASINOUR 3.4%
*  AusdinduseBEalUNIWLTU 4.3% IMAURRAIRaRAI9NASIAOUR 4.4%
A0IAVAANAISHNUSNUIWALEU IFANSNISINUSIE B.U. IMfuRnainaaritilonmalunisvunoniCunsinnalUagi 30% indu duidudnkitivdedernuusiniiunau

Technology THUSUsDIWUVUsioItaV

Source : Bloomberg as of 03 June 2023
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wads=naunasusunann:10euludun1rii

Most Anticipated Earnings Releases

for the week beginning

June 05, 2023

E®EARNINGS

Monday Tuesday Wednesday Thursday
Before Open After Close Before Open After Close Before Open After Close Before Open Atfter Close
SAIC MaGitab | clena OLLIE'S  gameSton DocuSign
FUSION FUEL A\ sprinklr 7 Academ STITCH FIX Campbells Trip.com tveicellenergy net
. W D
HealthEquity Q caseys LOVESAC v smartsheet SIGNﬂ VAIL RESORTS
THE J.M.SMUCKER C2 T
JOANN R(E THAS . ® couchbase L' n F SEME"EcH HYZON A égIFE'IBVIV%%E
FERGUSON (Calavo) . VERINT i A
Vera BRadley : DESIGNER m 73)
skillsoft™ J J | I | OXFORD Secureworks 1)} u]éﬂ
N = ES
@ Hereanank RENT T)@RUNWAY AI I rhya @mm""'
Ty VL
Quantum LIMONEIRA rrlJHashiCorp /E\/ DUCKHORN
Vehicles for life
(s man ReNew tugo“ @ sRAHAM
TORRID
ABM SIZES 10 TO 30
http://eps.sh/cal © 2023 Earnings Whispers

WHISPERS

Friday

Before Open

2Q NIO

ASIAPLUS
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Investment Strategy : Follow Buy Software Stocks
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Experience

® OpenAl

O PRISMA LABS

," hidden door

B

'g Character.Al

amazon
Google
FABLE u:n:u:s':'im
rF & 3
8s O

= CULTURE

O] DAO
ONnERocom)

£  OQMeta

SPELLBRUSH

CATHEDRAL
STUDIOS

Source : Jon Radoff

Discovery

00O Meta
Google

% Hugging Face

@ Riku
kaggle
B® Microsoft
B Perplexity
% PromptBase

B® Microsoft

nulugnaarnnssu Al

Market Map: Generative Al for Virtual Worlds

Creator
Economy

@& OpenAl

B ...

=

NVIDIA.

& scenario  supertone (12 runway
P neosapience P Situb
METAPHYSIC  Replicate
ooy
@ PDAACI modLai
CEPFFPETTO
® & =
LOVELACE B

STUDIOS

$ SPLASH

Spatial
Computing

<3

NVIDIA.
@ OpenAl
%t Google Al
Q0 Meta

@ umaAl £2Sloyd

‘ KAEDIM oruUs

-

N, Yr

@ plask IKinetix

3 MO

DEEPMOTION
RADICAL

#:3USICO  inworld 3'% Laika i Unity

charisma.ai ? Aflorithmic

Cconw\i

/4 AUTODESK
. REVIT
Inpris

|

STUDIO

Decentralize

stability.ai
~ Hugging Face

E}—deepset

<3

NVIDIA.
LJtinux
Google

BT Microsoft

00 Meta

Human
Interface

@& OpenAl

0Q Meta

Google

Al21labs
<3
NVIDIA.

@ zleutherml

cohere

Adept

amazon

i

24 personal.ai

Infrastructure

<3

NVIDIA.

«

a Qualcomm

AMD

SAMSUNG

dWsS

< asmL Google

=n Microsoft 00 Metq

V1.2 - February 2022 - Building the Metaverse

Jon Radoff @‘?‘

O

ASIAPLUS

Securities



Global Strategy

nulunau Software NUNJIASIzREIULINIU=UTKRIUNIWOY

Revenue Breakdown Regional breakdown Analyst  Next Q Growth Surprise Last Q  Forward
Product Regional % Upside Sale eps Sales
AYX  |Analytic Process Automation  100%USA 63.9% S57.17%|58:38% 250.99%| -0.5%  27.8%  64.33
CRWD Internet Security endpoints 94%USA 68.6% 15.74% 4.55%  -2.55% 2.3%  12.9%  60.40
CRM  |CRM Software 100%USA 67.8% 15.34% 3.36% 10.25% 0.9%  5.2%  26.76
MRVL _Security Network Platform 100%(China 42.0% 12.06% 0.71%  4.71% 1.6%  5.1%  33.78
WDAY |HR application 0%USA 75.3%  9.61% S531%  -4.23% 10%  16.3%  38.84
PANW _Internet Security 46%USA 69.1%  4.09%| 13:.76% 16.57% 0.3%  18.2%  47.15
SNOW [Database Architecture 94%USA 81.4% 204% - |3449% 23% 188.5% 28621
MSFT Window and Azure 38%USA 50.5%  1.32% 4.30%  4.95% 3.4%  9.6%  31.80
DDOG  |Infrastructure monitoring 100%USA 71.7% 0.17% 4.04% 1.47% 2.7%  20.7%  79.57
HUBS |CRM Software 100%USA 62.0% -5.39% 0.55% -17.16% 5.6%  44.9%  105.38
ADBE |Digital Media 73%USA 58.2% -5.65% 2.44%  -0.41% 0.6%  3.4%  27.16
ORCL |ERP Software 85%|Foreign 52.3%| -8.82%| 10.61% 29.51% -0.1% 1.7% 19.42




Investment Strategy : Buy the Dip
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] L4
© Walt Disney Company (The) - 1W-NYSE B ® =  091.20 H91.20 L90.04 €90.40 -0.37 (-0.41%) usp~ Fi jal ><
90.39 | 0.01 | 90.40 | | High 203.02 inancials .
s T LU | Walt Disney Company (The)
i) I#“'I'T'ffr*"' i e
I ll i l.#! * 1e0.00 Overview Statements Statistics Dividends Revenue
u -
-Hl‘-&. j 1 I ] 'I l 140.00
4..|M| N ! l i, EPS Annual Quarterly
I ﬂ | *.T. . I l 120.00
* [} I*‘r 1 1 ’ 1.40
o W 4l o)
‘*Iﬂ I I I! ' U] ) !l by b 1.05
--+T |ll| |T 'i I '.ll ) 96.00 0.70
L1 [P 0is | 50.40
T 4d 4h
0.35
S — . FORECAST
@ 0.00
;::‘;w Q3 22 Q422 Q123 0z 23 Q3 23 Q4 23 Q1 24 Qz 24
«x-; = Reported ® Estimate
qF TradingView
-250.000 Currency: USD Q3 ‘22 Q4 '22 Q123 Q2 23 Q323
2020 May Sep 2021 May Sep 2022 May Sep 2023 May (o]
848 I Reported 1.09 0.30 0.99 0.93 —
I Estimate 0.97 0.56 0.77 0.93 1.14
63B
Surprise +11.99% -46.19% +28.95% -0.34% -
0B 288
2016 2017 2018 2019 2020 2021 2022 218
m Disney Media and Entertainment Distribution ® Disney Parks, Experiences and Products = Media Networks 148
® Direct-to-Consumer & International Studio Entertainment ® Parks and Resorts 78
= Consumer Products & Interactive Media FORECAST os
Q3 22 Q4 22 Q123 Qz 23 Q3 23 Q4 23 Q1 24 Q2 24
= Reported = Estimate
Currency: USD 2018 2019 2020 2021 2022 Currency: USD Qs 22 Q422 Qi 23 Q2 23 Qs 23
I Disney Media and Ente... = = = 50.87B 55.04B I Reported 21.508 20.158 23.518 21.828 -
I Estimate 20.99B 21.27B 23.44B 21.79B 22.69B
I Disney Parks, Experien... — 26.23B 16.50B 16.55B 28.70B )
Surprise +2.43% -5.26% +0.30% +0.09% -

* 15UTsr Box office Mojo Iwusneléii$od The Little Mermaid riulundonan 3.26 Souduinsuryansgvruzinuasniogn 200 drunsury Bunnliisoudn Promote Jo90Uu
nIGRAYIsIE0 uon9nl Morgan Stanley IWggssAvaouUAUNTIUDITUUSUADFVU

Source : Trading view, Morgan Stanley ASIAPLUS
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Starbucks AuIdMUIEIUAZVAE 9,000 dvaluFunieTut 2025

@ starbucks Corporation- 1D - NASDAQ K ® =
59.91 | 0.03 | 99.94

>3

. aty ,I ||"|
w0y

I
1)

0100.04 H100.87 L99.50 €99.93 +0.42 (+0.43%) uso~

| High 115.48
I" 112.00
" |
i,
U il ath

LN .
T A A W R I a0

1 ral | R
P L P '-.',L. 8 LTI cLx | 59.53
._Ill.l- “Hh e by 03:14:16

| 91.00

- 1""I N
I..II'I- AT #7.00

£3.00
79.00

75.00

Low 7035

®® G0) G0) B @ g
JT,deingView 20,000
Jul Aug Sep Oct Now Dec 2023 Feb Mar Apr May Jun @
By country
36B
[ ]
I —— 278
[ ]
188
oB
2016 2017 2018 2019 2020 2021 2022
m United States Japan, Canada and United Kingdom = China = Other Countries
Currency: USD 2018 2019 2020 2021 2022
I United States 17.41B 18.62B 16.88B 20.38B 235576
Japan, Canada and Un... 5.92B 6.55B 3.16B 3.96B 4.35B
I China = = 2.58B 3.67B 3.01B
1.39B 1.34B 892.19M 1.05B 1.53B

I Other Countries

Financials ><
Starbucks Corporation
Overview Statements Statistics Dividends Revenue
EPS Annual Quarterly
1.00
0.75
0.50
0.25
FORECAST
0.00
Q3 22 Q4 22 Q1 23 Qz2 23 Q3 23 Q4 23 Q1 24 Qz 24
= Reported = Estimate
Currency: USD Q3 22 Q4 22 Q123 Q2 23 Q3 23
Reported 0.84 0.81 0.75 0.74 —
Estimate 0.77 0.72 0.77 0.65 0.95
Surprise +9.54% +12.14% -3.02% +13.92% —
Revenue Annual Quarterly
10.0B
7.58B
5.0B
2.58B
FORECAST
0.0B
Q3 22 Q4 22 Q1 23 Qz 23 Q3 23 Q4 23 Q1 24 Q2 24
Reported = Estimate
Currency: USD Q3 22 Q4 '22 Q1 23 Q2 23 Qs3 23
Reported 8.15B 8.41B 8.71B 8.72B —
Estimate 8.158B 8.32B 8.79B 8.41B 9.33B
Surprise +0.06% +1.09% -0.91% +3.71% —_

e UndInsnKAmsielsinazrinlsny 3Q23 11a: 4Q23 dundidulnitiosandnouanuisniunisiusiAls ItiAsugneansgtlonias:aomolugovinanminanofiniu

e uoltiusnelrluds:inAdudTonnadsusmoiuiiu aannasauidinuneidaavalkuidu 9 Wuatvanaelut) 2025 na:znusltiunisWusioluniAuSNISVauIASUIRIU

Source :Trading View
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Wells Fargo Ihulon1aluriu Nike nis:g:auiinouides

@ Nike, Inc. - 1D-NYSE B ® =  0107.88 H107.88 L105.67 C106.05 ~1.73 (~1.61%)
106.04 | 0.01 106.05 '
"I_' LI Y '. . I
14 g
4 wy il
i L
- IR
U shp "y I
e '
1
.
i I I |.| [
LI T ]
|. b f

thﬂhrﬁi

~3

vl -l'.

@ ® M ® ®

~ . ) m m
17 TradingView.

Oct. Nov Dec 2023 Feb Mar
Financials

Nike, Inc.

Overview Statements Statistics

By source

Apr

Dividends

[reem———. 000 |
24B

2015 2016 2017 2018 2019

= Footwear Apparel = Converse = Equipment
Currency: UsSD 2017 2018

I Footwear 22.27B 24.22B
Apparel 10.73B 11.55B

I Converse 1.898B 1.91B

I Equipment 1.40B 1.40B
Global Brand 88.00M 42Z.00M

Global Brand

2019

23.308B

10.958B

1.858B

1.288B

30.00M

May

Earnings

2020

2020
28.02B
12.878B
2.21B
1.38B

25.00M

usp~
High 131.31

125.00
117.00

s, 109.00

T
I. 1 [ ke | 106.05
. 03:09:33

@) ° 80.50

Jun (]

Revenue

2021

= Corporate

2021

29.148B

13.578B

2.35B

1.628B

102.00M

Financials

Nike, Inc.

Overview Statements Statistics Dividends
EPS Annual
I I I I FORECAST
Q4 21 Q122 Q2 22 Q3 22 Q4 22 Q123 Q2 23
= Reported Estimate
Currency: USD Q4 21 Q122 Q2 22 Q3 22
Reported 0.90 0.93 0.85 0.79
Estimate 0.80 0.92 0.64 0.56
Surprise +12.28% +0.87% +31.97% +42.32%
Revenue Annual
FORECAST
Q421 Q122 Qz 22 Q3 22 Q4 22 Q1 23 Qz2 23
Reported Estimate
Currency: USD Q4 ‘21 Q1 22 Q2 '22 Q3 22
Reported 12.23B 12.69B 13.31B 12.39B
Estimate 12.06B 12.28B 12.58B 11.48B
Surprise +1.44% +3.32% +5.84% +7.91%

Revenue

Quarterly
1.2
0.9
0.6
0.3

0.0
Q3 23

Q4 '22

0.67

Quarterly

168
128
8B
4B

oB

Q3 23

Q4 '22

12.56B

* waus:nounsinsund 3 (Gudn nunwus 23) snelnagn $12.4 wuanu 1iuln 14% Yoy na=mlsaghn 79 rsusiriou ANIIUNJIAS1zAAIAISN $11.48 WUAU 1a: 56 I8UA MIUEIU

*  USBnuaudduIRUAdUFioIN1sagITINSITUAUAMSOUIAN NusUILUAaNadAIa:IWSUTsdsSuTnURGosIWUNMsIRUTavasdounuilunanls veu-RaumasAadludouiFoininsosy
nmeUdsusoanadiulnsunat nazangautllngd 2023 szAUAUANAYASIRNAULAITIINSIVU

Source :Trading View

ASIAPLUS
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BofA Iwg Alteryx auasnususovulsingn 80%

Financials

Alteryx, Inc.

Overview Statements Statistics Dividends Earnings

By source

201e 2017 2018 2019 2020 2021 2022

m Subscription-based Software License Post Contract Support and Services

Currency: USD 2018 2019 2020 2021
I Subscription-based Sof... 124.67M 229.19M 237.03M 203.96M
Post Contract Support ... 128.90M 188.72M 258.27M 332.18M

I Data Analytics Software — — — —

By country

] I
2016 2017 2018 2019 2020 2021 2022
m United States International = United Kingdom
Currency: USD 2018 2019 2020 2021
I United States 178.77M 296.11M 338.19M 365.05M
International 48.93M 77.09M 157.12M 171.09M
I United Kingdom 25.86M 44.72M — =

Source :Trading View

>

Revenue

1.00B

0.75B

0.50B

0.25B

0.00B

m Data Analytics Software

2022

447 .20M

408.15M

1.00B

0.75B

0.50B

0.25B

0.00B

2022

597.86M

257.50M

1Uou91N Demand vovgnannssuy Al RIVaINSy

Forecast ><

Alteryx, Inc.

Price target

67.13 usp +24.70 +58.22%

The 15 analysts offering 1 year price forecasts for Alteryx, Inc. have a max estimate of 95.00 and a
min estimate of 55.00.

100.00

Max +123.90% | 95.00 |

90.00

) 80.00

RN /c -58.22% | 67.13 |
60.00
50.00

o— urrent m

30.00

M°F TradingView

Jul 2022 Jun 2023 Jun 2024 Ju

Alteryx Us:noussnaliusnis Software dnifiutioyaus:uoruwaldoonuiogiuguiuu
Report Aanunsniirlioyaludinstzrrioldl InusteldinaniOu Subscription-based Baun
nadnsauBnidusns Software AUNAAREIU 55% HOUNIADUNINAIUSNNS B
nauanfnaniduevAnsdoniody mamnannswe Nasdag Netflix Uber na:
Salesforce 10uUAU

Securities
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BofA names Li Auto to tap the world’s largest EV market

Financials

Li Auto Inc.

><

Li Auto Monthly Deliveries

Overview Statements Statistics Dividends Revenue
32,000
EPS Annual Quarterly 28 277
f )
M o 28000 25 681
- 0.00
(| FoRECAST 24,000
Q2 ‘22 Qs ‘22 Q4 22 Q1 23 Q2 23 ) Q3 23 Q4 23 Q124 20‘823
Currency: USD Q2 22 Q3 22 Q4 22 Q123 Qz ‘23 20.000
I Reported —-0.03 -0.09 0.07 0.20 = ]6’620
Estimate —0202) —0.11 0.07 0.05 0.22 ]6 000 15 ]4]
Surprise -1.83% +17.48% +5.49% +272.85% —_ ’
Revenue Annual Quarterly ]2*000
> 8,000
FORECAST e
Q2 22 Q3 22 Q4 22 Q1 23 Q2 ‘23 Q3 23 Q4 ‘23 Q1 ‘24 o8 4'000 ‘ | ‘I | I |
Currency: USD Qz 22 Q3 22 Q4 22 Q123 Qz 23 0 l I I I I
reneres e e e o - Jm  Feb  Mar Apr May T Ju A Sep Ot Nov Dec
Estimate 1.42B 1.33B 2.58B 2.75B 3.42B
surprize - dource; Company reports 02020 2021 w2022 w2023 O CnEVPost
. Li auto nusssneusdrysImIuUnwanisisn SUV Iuu EREV 1o Extended Range Electric Vehicles Buildusnnognsinads:naw Plug-in Hybrid fiu EV
. uSBniwgwanIsAItUINU 1Q23 Us1els 1.88 Kidudureou IRUlA 96%YoY a:And1AIAN 1.87 niduatuneou NgoandiuausNnNiInENEnlninda 52,584 Au

BuAuln 66% YoY fudnsilsTufunARINIUANAInED 20.4% 910 22.6% Tullneu Tudouveurinlsansogh 933.8 &ureou wannauiduuan 97nvaANU 10.9
duneoulusouirvonuvedUniou Trilsunfogi 0.67 nuausioU IAULR 42.6%YoY Nla=Aind1AAN 0.63 HeouRoRU

Source :Trading View, Company Report, ChnEVPost
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augulnsund 2 IN1:insum Al

Revenue Breakdown

Publishing & Advertising, 2%

Digital Experience, 25%

Digital Media, 73%

Revenue by Geography

Japan, 16%

China EX. Hong Kong,
26%
United States, 58%

Source :Bloomberg

ADBE 10ugilinAnun1swWnus:uu Software drSulineaniuunswivn
snglananus:uaru 73% U19n Digital Media [ngnasifiuAtaunsnnn
IouoIinfivindouliosowsiosvod Adobe 1ulUsinsu Photoshop,
lllustrator IWo&a8§1u Digital Content VﬂJ:ﬁSﬁﬁO Digital Experience U
sn91fUs:unu 23% BuItiuwaniuringoswmuafiau Customer
Experience 91N Adobe Analytics

uSBNIwewaUs:nouN1s 1Q23 (Audn NUNWUS 23) s1eliagn $4.66
wuanu 1auln 9% YoY na:nnludusouwans:nuINNAINU 2:1Auln
13% YoY Ila: Adj EPS ogi $3.80 Inlionanun3insn-rAnnisielsina:
finlsh $4.62 Wudnu a: $3.68 mudIAU doussiedondnaniandou
srelduanian IAUln 9% YoY  ogh $3.40 Wudnu naznnlidusou
wWans:nUAINARUA:IRUIN 14% YoY  soufiusnulnus:91inu (ARR)
IWUVU $410 &u

ASIAPLUS

Securities



NN (5/0bal Strategy

IN1:Ns:=naldnusu Al nay ADBE 1UAND Generative Al 'Firefly’

Revenue and Gross Margin

6,000
5,000
4,000
3,000
2,000
1,000

0
Sep-21 Dec-21 Mar-22 Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23

Il Total Revenue == Gross Margin %

EPS and Net Margin

5.00
400 N— e e __m
3.00
2.00

1.00

0.00
Sep-21 Dec-21 Mar-22 Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23

Il Adjusted Diluted EPS ===Net Margin %

Source :Bloomberg, Company presentation

88.2%

88.0%

87.8%

87.6%

87.4%

87.2%

87.0%

35.0%
30.0%
25.0%
20.0%
15.0%
10.0%
5.0%

0.0%

WusSK1sA1ANISUs1eln 2Q23  oglugou $4.75-$4.78 WudtudonnaadnuundinsI:h
AR $4.75 WudU uanINTUSENIGIWUUS:Utun1sisnelfius:91URIWUTHL (ARR)
2 nFomanaidu $1.7 wudu 9anneuntininian $1.65 Wudnu soutlsiinnasusuiwu
EPS nulidunu aglugod $15.30-$15.60 91n1AUN $15.15-$15.45

andn ADBE Inidn1siunmd Generative Al 'Firefly' 39g08d$waviungg lnnainrkane
sUuuigu sunaw nws aums Jalo nazsunaw 3 Ui IweuUouvonouiJunodnus By
AndR:IdudaveaduauunisinulniuounAn

AUIFEINGioUs:3uFAOWaNS:NUVOIASUZNYNS:a0M9 9199:duwaroduougiduulnun
IWUVUUagay na:n1swsuuavouinalulad Al nNo191vaun disrupt AoWFNdulunsideu

gownosiuaurnm
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nul Nifty 50 wSou Break All Time High

@Nn‘ty 50 Index 1D:NSE = = 018612.00 H18640.15 L18582.80 C18593.85 +59.75 (+0.32%) INR~
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Source :Trading view
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TusunAnAIUSIINADUINER=099UUIVIISIIIULINNDIIAU

Figure 5
Percentage of population by age in China and India, estimates for 1970-2022 and projections for 2023-2100

(Wit 95 per cent prediction interval) India’'s demographic edge over China
India has 650 mn people in the working-age group of 25-65, while China has

—— ot —— i 830 mn. By 2040, India will have 170 mn more working-age people than China.
L Evs.ilma.les P.ro;evcll.lor;sm o T 0 Estimates | Projections di ASS@'OUP Population (in mn) Agf 8srgup hI
- e — 7074 7074 -
65-60 65-69
50 £0-64 50-64
55-59 56559
40 50-54 50-54
45-49 45-49
% 40-44 40-44
35-39 35-39
30-34 3034
20 2529 2529
2024 2024
10 o : 1519 1519
Ages 65+ e 1014 1014
1980 2000 2020 2040 2060 2080 2100 1980 2000 2020 2040 2060 2080 2100 — 04 0-4

70605040302010 O 010 203040506070 70605040302010 0 0 10 20 30 40 30 60 70
Data source: United Nations, World Population Prospects 2022, https://population.un.org/wpp/.
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AolavIASUgNduIRaIRUlnIvINNSY

India GDP Forecast

= GDP Previous = GDP New * aul PMI vouds:InAsuinuipiou w.A. ogh 61.6 Gugunansd PMI Tu

8 6o o 7 nanguds:ind 1su ansy glsdna:du d:fouNINSSUNIASYIAIN
5 59 6 59 5.9 IVJINSY
, * aunisiaulniu 1Q23 ﬁndﬂmoﬂﬁusahqumqﬁu|ﬂudounﬁ3|ﬁy|ﬁuo
W3Wan1WNISINYAS NUQAKUUINNINIASTNENIFSUNIIAIULINAS
2 WAR laz0Ju service export NINIINSIINUSENVALBIANEGI8dUNIIU
0 unluduIfy BaJFuIKaNUITUAIBAIBEISINAAUIINNISIWUVUVOISAST
2Q23 3023 4Q23 FY Avg 2023

nonidoulgurunUSuAovuun 250 basis point fuIHUNWAULA Sanduy
S&P Global Composite PMI IsnInasv=doulnurnodnsInanidinatl InnIwsouluauIsnnynay
nsinUlnvadIFsuINANISIAOVUUIIA

s B e U K Japan US e==China e=india

65

60

* N9 Bloomberg Economist AAIASugNeduIRell GDP Glonnaimuln
poltiod Inunrnnul 2024 17UlR 6.5% IndiRvuIUIABIRDUIRY (RBA)
ATANTSIUN 6.0%
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Source : Bloomberg data as of 01 June 2023
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NuUIWoB:=aondmnoluov Ulon1din RBA 2:andns1mnonivy

India Inflation and Interest rate Hold This Year
Economists see India to start cutting rate in Jan-March quarter next year
—C Pl YooY % Interest rate
/ New survey Previous survey
10
8 6.75

2 3 4 1 3
§ & = XX £ £ E Z ®» O zZ 9O §F o = > s @ o ?
5 07 8 32 T o5goe % % 2 8 o 8 %
P ! ro \ ro
NN R RSP BN e 88 e Source: Bloomberg survey Bloomberg

* JUIWOBUIRY 1U.8. 2023 9gNS=AU 4.7% YoY 3:a9A0adaNIRoUNaun 5.66% YoY Viu:Nons1nonideauns=Au 6.75% nlhdmnsiwa
ADNIULNINYSY (DNSIMONIUY - RUIWD) 8¢ 2.05%

* Fuelus:InANSUB:aaoay MK Bloomberg Economics UaudnudAsmduiretlonnauSuandnsinoniUy 25bps ds:6lU 6.5% Tugou
3Q23 - 4Q23 1nnudltiviiuiwonidlonnausunoanay duwalhnanssuniFAsugneblonave1uMIWUTU

* oglsfimunouidsananvedds:iInAduIRensoss:Uns:ddAInwans:nuaniAsugnelanis:aoMoIuu Hard landing ||a:zj'o\1usaur‘imo
duwaldgrowswanuNIsiNums uv:wans:nuaguuinsasiglngaulusuun na:aswanoniswundlnaniwsou

Source : Bloomberg data as of 01 June 2023
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Valuation 9gUSI9ruA110a8s:8:819 10 U
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Source :Bloomberg data as of 02 June 2023
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Internal use only

GSPA : Performance YTD +16.16%, ACWI + 9.48%

Stock Recommend

MC FP Equity
META US Equity
700 HK Equity
CRM US Equity
GOOGL US Equity
ASML NA Equity
SMH US Equity
XLC US Equity
AMZN US Equity
CRWD US Equity
NVDA US Equity
MU US EQUITY
AMD US EQUITY
ADBE US Equity
INDA US EQUITY

Source :Bloomberg data as of 05 June 2023

Start

6 Dec 22
8 Feb 23
9 Feb 23

15 Mar 23
17 Mar 23

17 Mar 23
28 Apr 23
28 Apr 23
8 May 23
9 May 23
3 Jan 23
25 May 23
25 May 23
2 Jun 23

2 Jun 23

814.00
271.39
329.80

209.86

126.01

669.00

144.31

63.32

125.30

154.08

391.71

67.77

117.93

434.18

42.16

Last Price Return

14.0%
48.0%
-16.6%
14.7%
24.0%
12.2%
16.7%
5.7%
18.4%
18.6%
173.6%
-2.6%
-2.0%
-0.5%

-0.3%

Support

L evel

800.00
248.00
310.00
205.00
114.00
639.00
133.00
59.80
110.00
137.00
346.00
64.00
107.00
382.00
39.50

% To

Trailing

1.8%
9.4%
6.4%
2.4%
10.5%
4.7%
8.5%
5.9%
13.9%
12.5%
13.2%
5.9%

10.2%

Target

934.80
27/6.60
454.34

240.47

131.30

712.94

136.80
174.49
452.53
70.41
105.18

410.42

Consensus Upside /

Downsid

14.8%
1.9%
37.8%

14.6%

4.2%

6.6%

9.2%
13.2%
15.5%

3.9%

-10.8%

-5.5%

o @
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GSPA : Performance YTD +16.18%, ACWI + 9.48%

%
18.0%
16.0%
14.0%
12.0%
10.0%

8.0%
6.0%
4.0%
2.0%
0.0%

1 Jan 23

8 Jan 23

15 Jan 23

22 Jan 23

29 Jan 23

5 Feb 23

Sl 1D
Port 14.75% -0.17%
MSCI ACWI 7.10% -0.07%
Alpha 7.65% -0.10%

GSPA Performance YTD

—_—GSPA % —Benchmark %

12 Feb 23
19 Feb 23
26 Feb 23
5 Mar 23
12 Mar 23
19 Mar 23
2 Apr23
9 Apr 23
16 Apr 23

26 Mar 23

23 Apr 23

1w

-0.61%

1.42%

-2.03%

30 Apr 23

7 May 23

14 May...

wASIA PLUS

Securities

1M 3M 6M YTD
4.15% 5.09% 16.16% 16.18%
1.58% 4.72% 7.56% 9.48%
2.56% 0.36% 8.60% 6.70%
Portfolio Beta 1.05
ASP Global Strategy PA
16.18% China Reopening (Luxury), 5%
China Tech, 4%
Cash, 27%
9.48%
iINDIA ETF, 4.82%
. EU Tech, 5% US Tech/High Beta, 55%
g & Q
= = c
— [o2] =
od od 'ﬂ'

w ASIAPLUS
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Internal use only w ASIAPLUS

Last Week Transaction

Open Position

Start Date
ADBE US Equity 2/6/2023
INDL US EQUITY 2/6/2023

start price
436.37 -0.50% -6.17%
45.2068 -0.64% -

Close Position

Start Date
MELI US Equity 1/3/2023
2800 HK Equity 23/3/2023

Source :Bloomberg data as of 05 June 2023

Close Date
31/5/2023 1239 2.51%
29/5/2023 18.78 -7.31%
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Entry Date Stocks Ticker Spot price Last price Since Recommend 1W (%

3-May-23 AMD AMD US EQUITY Earnings 81.62 127.03 55.64% -1.16% 31.27% 82.08%
3-Apr-23 BYD 1211 hk equity Cars Delivery 231.4 2296 -0.78% 124% 17.15% 30.74%
3-Apr-23  NXPI semi nXpi us equity Micro controller chip 181.98 181.18 -0.44% -2.955% 584% 11.73%
3-Apr-23 ST Micro STMPA FP Equity Micro controller chip 48.375 40.54 -16.20% 127% 6.75% 24.79%
3-Apr-23  Infineon ifx gy equity Micro controller chip 36.87 34735 -5.79% -0.24% 550% 23.14%
6-Apr-23 Sands China 1928 HK EQUITY Gross Gaming Revenue 28.8 25.25 -12.33% 252% -186% 1.93%
8-May-23 Crude Oil CLN3 COMB Comdty Wecrude oil WTI 73.07 73.29 0.30% 2.32% -028% -10.97%
11-May-23  Alibaba BABA US EQUITY Deep Discount 87.89 80.97 -1.87% 424% 142% -4.19%
17-Apr-23 Wynn Macau 1128 hk equity Gross Gaming Revenue 8.58 6.76 -21.21% 6.24% -71.22% -15.86%
18-May-23 Albemarle ALB US EQUITY Lithium price 210.14 203.99 -2.93% 1.07% 1473% -4.93%
22-May-23  Pacwest PACW US EQUITY Michael Burry 6.85 7.11 3.80% 408% 28.47% -67.76%
22-May-23  Pacwest MSFT US EQUITY Stanley Druckenmiller 321.18 332.89 3.65% 092% 8.14% 40.08%
22-May-23  Netflix NFLX US EQUITY JPMorgan 363.01 378.88 4.37% 6.51% 25.03% 36.85%
22-May-23  Micron MU US EQUITY Citi 66.23 73.93 11.63% -8.33% 10.68% 35.59%
22-May-23 Sea Group SE US EQUITY Saudi Arabia's sovereign wealth fund 67.97 60.12 -11.55% -2.53% -2526% 12.63%
22-May-23  HP Inc HPQ US EQUITY Warren Buffet 30.71 31.3 1.92% -6.42% -2.79% 9.01%
29-May-23  Moutai 600519 ch equity Goldman Sachs 1689 1689 0.00% -0.08% -4.74% -3.47%
30-May-23  Farfetch FTCH US EQUITY Morgan Stanley 4.98 4.71 -5.42% 14.44% 3019% 13.95%
30-May-23 Draftkings DKNG US EQUITY UBS 23.29 23.38 0.39% 821% 293% 122.12%
30-May-23 Snowflake SNOW US EQUITY Deutsche Bank 158.65 150.01 -5.45% 21.16% 17.89% 26.62%
30-May-23 BERKSHIRE ~ BRK/B US Equity Markel Corp 322.19 320.6 -0.49% 249% 145% 6.37%
5-Jun-23 ALTERYX AYX US Equity Bank of America 41.63 41.63 0.00% 16.19% 15.74% -17.84%
5-Jun-23  Liauto 2015 hk equity Bank of America 116.7 1205 3.26% 7.59% 30.20% 56.90%

wASIA PLUS

Securities

Source :Bloomberg data as of 05 June 2023
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Ticker 1

Ticker 2

Ticker 3

Tenor Ko

K1

Yield Nextobdate Kol Ko2 Ko3 K11 K12 K13

Kil

ASIAPLUS

N Securities

Ki2

Date Type

09-01-23
09-01-23
16-01-23
16-01-23
13-01-23
13-01-23
20-01-23
20-01-23
13-02-23
13-02-23
27-03-23
27-03-23
03-04-23
03-04-23
17-04-23
24-04-23
22-05-23
22-05-23
22-05-23
22-05-23
29-05-23

FCN
FCN
FCN
FCN
FCN
FCN
FCN
FCN
FCN
FCN
FCN
FCN
BEN
FCN
FCN
FCN
FCN
FCN
FCN
FCN
BEN

1880 HK EQUITY
1211 HK EQUITY
1880 HK EQUITY
1211 HK EQUITY
AAPL US EQUITY
BA US EQUITY
700 HK EQUITY
1299 HK EQUITY
1928 HK EQUITY
1299 HK EQUITY
700 HK EQUITY
GOOGL US EQUITY
TSM US EQUITY
TSM US EQUITY
TSLA US EQUITY
3690 HK EQUITY
TSLA US EQUITY
TSLA US EQUITY
MU US EQUITY
MU US EQUITY
1810 HK EQUITY

2331 HK EQUITY
3690 HK EQUITY
2331 HK EQUITY
3690 HK EQUITY
asml na equity
NKE US EQUITY
2318 HK EQUITY
2318 HK EQUITY
2318 HK EQUITY
388 HK EQUITY
9888 HK EQUITY
META US EQUITY
ASML NA EQUITY
ASML NA EQUITY
MC FP EQUITY
9618 HK EQUITY
AMZN US EQUITY
AMZN US EQUITY
AMD US EQUITY
AMD US EQUITY
3690 HK EQUITY

1876 HK EQUITY
9988 HK EQUITY
1876 HK EQUITY
9988 HK EQUITY
TSM US EQUITY
SBUX US EQUITY
9988 HK EQUITY
9988 HK EQUITY
9888 HK EQUITY
PDD US EQUITY
1211 HK EQUITY
NFLX US EQUITY
AMD US EQUITY
AMD US EQUITY
RMS FP EQUITY
1928 HK EQUITY
NKE US EQUITY
SBUX US EQUITY
TSM US EQUITY
ASML NA EQUITY
9988 HK EQUITY

97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97
97

© O 0O O O OO OO O © O O OO O O O O O O O O

60
60
60
60
80
80
78
79
70
70
75
80
80
80
75
80
80
80
80
80
80

70
70
60
60
50
60

60
50
60
60
60
60
60

13.60%
20.74%
13.60%
20.74%
15.00%
15.00%
15.00%
15.00%
15.00%
16.00%
12.00%
12.00%
13.12%
15.00%
15.00%
18.00%
16.58%
15.73%
13.18%
14.11%
15.24%

8-Feb-23
8-Feb-23
15-Feb-23
15-Feb-23
12-Feb-23
12-Feb-23
19-Feb-23
19-Feb-23
15-Mar-23
15-Mar-23
26-Apr-23
26-Apr-23
3-May-23
3-May-23
17-May-23
24-May-23
21-Jun-23
21-Jun-23
21-Jun-23
21-Jun-23
28-Jun-23

-49.8%
28.7%
-49.3%
14.3%
37.4%
0.5%
-13.2%
-6.1%
-5.7%
-4.5%
-6.3%
26.8%
8.9%
8.9%
19.9%
-9.4%
18.8%
18.8%
5.5%
5.5%
6.2%

-34.2%
-31.0%
-31.0%
-24.7%
13.5%
-15.8%
-13.2%
-13.2%
-7.1%
-6.3%
-10.7%
37.9%
11.1%
11.1%
-4.2%
4.8%
12.3%
12.3%
12.6%
12.6%
7.6%

-22.9%
-23.4%
-19.0%
-25.5%
16.5%
-3.9%
-27.3%
-27.3%
-6.7%
-27.0%
24.6%
27.0%
25.9%
25.9%
1.5%
-6.8%
-1.6%
0.1%
10.2%
6.7%
8.7%

23.3%
-51.9%
22.0%
-45.9%
-40.0%
-17.9%
-7.3%
-13.2%
-23.5%
-24.5%
-17.5%
-35.0%
-24.3%
-24.3%
-35.5%
-8.9%
-30.6%
-30.6%
-21.8%
-21.8%
-22.4%

-6.0%
-10.4%
-10.3%
-17.8%
-27.3%

-2.0%

-7.3%

-6.1%
-22.3%
-23.0%
-13.4%
-40.2%
-25.8%
-25.8%
-19.3%
-21.3%
-26.6%
-26.6%
-26.7%
-26.7%
-23.4%

-19.8%
-19.2%
-23.7%
-17.0%
-29.2%
-14.2%
10.6%
12.0%
-22.6%
-1.2%
-37.9%
-35.0%
-34.5%
-34.5%
-23.9%
-11.5%
-16.2%
-17.6%
-25.2%
-22.7%
-24.1%

-16.8%
-23.1%
-34.4%
-35.3%
-45.0%
-51.2%

-43.2%
-57.0%
-31.7%
-47.9%
-47.9%
-41.4%
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