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Bloomberg Current Target PBV PER
Rating Price (L) Price (L) % Upside  2014F 2015F 2014F 2015F
ING GROEP NV (EUR) 4.29 10.46 12.08 15.5% 0.86 0.80 10.24 8.75
BARCLAYS PLC (GBp) 4.22 223.70 278.31 24.4% 0.68 0.67 9.56 7.96 ¢ o P
SOC GENERALE SA (EUR) 4.17 38.46 46.07 19.8% 0.65 0.62 9.75 8.29 ’aqﬂaﬂ aqimu
DEUTSCHE BANK-RG (EUR) 3.78 25.95 31.96 23.2% 0.56 0.54 10.99 7.84
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UBS AG-REG (CHF) 3.72 16.40 19.92 21.4% 1.24 1.21 14.76 11.24 L@TV]ULUﬂuuﬂq Lﬁi\qvu. 01 7928
HSBC HLDGS PLC (GBp) 3.58 650.70 673.34 3.5% 0.53 0.63 7.08 6.49
CREDIT SUISS-REG (CHF) 3.56 25.81 29.30 13.5% 0.97 0.90 14.12 9.17 —w .
BNP PARIBAS (EUR) 3.54 51.50 56.36 9.4% 0.80 0.76 10.66 9.28 ‘ = ‘usanee're@a8|ap|us'co'th
STANDARD CHARTER (GBp) 3.45 1,218.00 1,289.29 5.9% 0.62 0.59 6.48 5.86
CREDIT AGRICOLE (EUR) 3.35 11.20 12.57 12.2% 0.63 0.60 11.55 8.50
COMMERZBANK (EUR) 3.13 11.45 12.42 8.4% 0.49 0.47 21.28 11.59
BANKIA SA (EUR) 2.72 1.47 1.41 -4.2% 1.35 1.29 21.00 13.61
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Asian-Pacific Loans
Lending activity by European banks in
the Asian-Pacific region for the
year-to-date period.
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Mote: Data covers syndicated lending activity
and excludes Japan and also excludes lending by
Standard Chartered PLC and HS5EC Holdings FPLC.
Source: Dealogic
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