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AArISaNS 3Q66 9:0¢510 1.8 1ijuduuin anat 13.3%Q0Q QNNAAU
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MNs1eNsWIAVRTUIAtaNSWaNNauIduANTEINusousna 2.2 Wuduunn P I I EP

NYoRnoURINAENSITUANISINSIBNISWIAY  IFKINWNSTUNIaWA=ANLS

Unamaoawuiuidnuios 3.3%Q0Q U19gs10 2.0 hijuduuin Suwauon Neutral

NMISIAVIYIA-USUNCUVILNIWLYU IIRedISHnIuwaudNAvNaonn _
AT ) N el - b s1AUJeuu (UN) 161.50
KNANINOUKUAIINAUNUNIWUVU dIMSU OUTLOOK 4Q66 dunilsuni .
Ll - Syl e L SR oo 8l o s1AMIUrLNg (UTN) 178.00
Us=AaundlnanUSuntuvigNiwuvuv:Kndwunuaunuivuvu 1nnnlsansi

o AN, ¥ . Upside (% 9.9
lonnav:=anav QOQ IwsTzUnUIdagIn:=NnuNduUn©ayn1T MOZAMBIQUE P (%)
3 B ‘ hy Dividend yield (%) 4.9
YaAtwugiudaud 2566 N 178 unmornu NMulRauungiustAUIdURUR U
wu 6€v3 nazewnsd 67 N 90 na: 80 mlsarquouwsva MIUAMU IJNIW CONSENSUS ANALYSIS
J9aWuUgIUSIITIINSY  1IS1IANKUBIINWUUIUSUAOVUAIAIUAANIISIAN EPS (un) ASPS 1A Cons % diff
I o K - 2566F 19.67 17.71 11%
U1Ju AyuUlus:=ronanwggAdiu=unTuanunu: TRADING mius1AUNITUDY 2567 1401671 %h
N NU: IAA consensus, dNgdiudvy ua. 1I016g wad
Us:zuarunasndlavarArynunisivu ESG RATING
dudan 31 s.A. 2564 2665  2566F 2567F 2568F Arabesque S-Ray 62.18
ﬁﬂi?@ﬂ% 38,864 70,901 78,088 63,921 70,678 Moody's 43.00
Norm Profit 43,636 88,721 78,088 63,921 70,678 MSC1 AA
Refinitiv 51.40
EPS (un) 9.79 17.86 19.67 16.10 17.80
} S&p 69.00
PER (1111) 16.5 9.0 8.2 10.0 9.1 w7 Settrade
DPS (Un) 5.00 9.25 8.00 6.50 7.50 CG Score filaa
Dividend Yield (%) 381 557/ 5.0 4.0 4.6 Anti-corruption léFunisiusag
BVS (un) 104.6 117.7 131.0 131.7 142.0 L ﬁU’]: IAA CONSENSUS J
EV/EBITDA 39! 2.6 2.9 3.4 32,
ROE (%) 10.1 16.1 15.8 12.3 13.0 RESEAFICH DIVISION

AUN: anevIudde ua. 1oide waa
TECHNICAL CHART/COMMEN

UsSUNHanN3we 101ge wad

& IuoluusnAN : Sideways Up uAUSAU AnFAfwasau

IUdSU : 156 UN UndinszHUedewugIUATURANANU

% 1avnz108ulndIAS:H: 018350
Y, (T IuomU: 170-175 UInN

AN @18JUdVe Ua. 19188 wad
OUTPERFORM: NsrUALINGIAS1:AWYNSAUNURI8IoAaeuN uWUgUIA0IRUINSIATHUUSENANNNNSIIAS :KDToNaRe-aswanauInuABU=A1I0a8Ves SECTOR Kéowu: SET INDEX

NEUTRAL: NsriRUNDIAS1:ARNSIUNUR98IoNA0 N WWUIUIAOIRUIISIANHUUSENARNSIIAS:HGToNNaRe:as uWanauINURWeqAUANIAAEVE) SECTOR HéowaqAu SET INDEX
UNDERPERFORM: NsrURUNGIAS1:HWINSUNUII8IonaounawugIuiiaoifuonsiAMHuusSBnArnsaiash:Hijlonane=asiuanauinuiiisAniadeves SECTOR riallinon SET INDEX

) ASIAPLUS

¥ Securities



NOISINIA HOHY3IS3H Ad

EQUITY TALK

A1ANlsgns 3Q66 anav 13.3%qoq vruzinalsunansy
sol@IwuvuAntios 3.3%qoq

theddunnnsnirinlsansion 3Q66 ogsno 1.8 nluduunn USusioanad
13.3%0oq  QNNAAURINSIBNSWIALRTLNOATANSWaNNAUITUANTEIY
SOUS10 2.2 Wuduun 9ngannountinfansidurinlsons1onIswiFy
souR 1.3 Wuduuin éaﬂuuamnmswéma‘u|‘fJuUuﬁnv1mr1umn Qil
Price Hedging $10 720 d1uuin 91nvonnaurkinuunnidunilson Ol
Price Hedging i 983 &huunn soufiulugontiuuriinnauiduvinnuaindmsn
laniJagusno 860 &uunn  9nvanneurtniuuRnIdurnlsaINdmnsn
laniUaguagn 295 &huuin SNAIGITSIENSWIALNISUSUUSISIENSNNG
vadlnsunsAuiaBuBuduAidenesno 1.1 wuahuuan ideventountind
n1suuiin Tax incentive [dgainuly

0gNISANIUKINANSITNISWIAY  WIISTUNIAWIAISINNISANTUIU
Unigon 3Q66 An9:USURdIWUTUISNUeY 3.3%q0q U19gs10 2.0 Kilu
FUUIN SUKAUININMISIANVIYIRATWARANUA  (UNTU+N8d) NATA9:
USUSDIRUVU 7.2%00q U19gsS10 49.0 InSurydsiounsisa (Nalidndou
Msvrefingaiia:undun 70% lia: 30% mudau) Gaduna1aInsiAvg
UNUUAURUSUADIWUTU 9.9%q0oq UNogs1o 81.0 IKSurydsiounsisa veu:n
sIAVIeinsaUSunanavidnUios 1.2%qoq U10gis1o 5.8 InSurydsiodnu
Ufgy soutiuusunruvnelunon 3Q66 ANNY-USUAIINUTU 5.2%qoq U9
S10 4.67 9N 4.44 1auunsisasiodu nanaitiovanvagingusiuoulnan
WuvuvaulAsun1s PDO Block 6 fla: Oman Block 61 soutialAsinis
SABA-K nauunwanunmifulnsuna navanuon 2Q66 Undouunsd 1.5
IFou vrusAmaNswanfivuvuidu 400 duau.wmsiodu vedlasunis
G1/61 1fulnsuna 9:0nAndwnulAsINs G2/61 AlgngouUnsIluon
3Q66 1Juinan 32 du

BIWaUONIINSIANIA-USUNNUVIERINUTUTUION 3Q66 AUNaNOV AU AR
9:0NANENIFOUNIKUAINEUNUFRONLUSIRINUTULNOESND 28.5 91N 26.4
InSurydriounsisa Tudonnountin Itioganiudon 3Q66 TNIsunsouUSy
nanolAsinis BnidlAsuns G1 lla: SABA-K DFiunuAniZousIAaunan
Insumsdubmainswaniwuiululnsunat soutialusontionns write-off
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InusouldonInMIsUnAIa:N1Isansion 9M66 agjs1a 6.6 lla: 5.5 hiduau
UN WUV 10.1% Nla:anad 5.6% 9NdodiReonuvadUnou muadu as
flsansAnidu 84% veaus:unrunsnul 2566 Nunedduus:Iould

YUY 4Q66 aunalsunansifnd QoQ Ia nsnlsgnsii
Ton1aanad QoQ 9NAMUIABIGO8A1 Mozambique

oA udnedfunIUs:uruNsAnlsansAuNnU2566 InoAnmilsansy
2566 lla: 2567 9:-9¢S10 7.8 1a: 6.4 nouguuan USUEIDIWUVU 10.1%yoy
la:anad 18.1%yoy MUAAU mfﬂrﬁauuﬁg'lusnmJﬂUuﬁuéﬁuéu@IuTuU
2566 A 90 IKSrydMoUISIsa lla:auisid 2567 AMKUAAUUAFIUSIAN
thiuAus:8:019130¢R 80 INSBrY<IfousSisa soUfigauuATIUUSUNNUVIY
Tul 2566 11a: 2567 13A 4.64 IAUUISISAAOIU l1a: 4.85 IAUUNSISAFDAU
MIUAAU

drSunusltiunmisunmluvon 4Q66 quus:nadndlnalReunuidon 3Q66 [n
nnstAthouAugluiDdunaonnon  4Q66  oglus:auaiindiAgu
J29UURs9 85-95 IMurydsiounsisa (IWUVUIN 85 InSurysisiounsisa Tu
oM 3Q66) lazIudltiusiAvIgisdinasiuion 4Q66 :USUAINUTULN
9€$12 5.9 91N 5.8 InSurydsinauing sounvluvon 4Q66 UU9I8UININ
USUNruvgRaNannIUSENTRYULEISR:INUTULES1D 4.79 Iduunsisa
ModU 9N 4.67 ldauuisisasiodu Tuvonnountin Kangiduwau1ainnis
nauurwanlnunAvavlAsuNIsuiNg G2/61 N1az19s13ru G1/61 rnavenid
noAWAnSoUIogoUUNSIMUILUIUIUION 3Q66 BunnwauINMINaNo9:
VUNBossARIUDItUAUNUsENUOURAINY:USUADENTULNOES1D 29-30
nSuryariounsisa NRAAIS 285 InSurydriounsisa Tuion 2Q66
iGodnlneUnm-0ANEINUWIALY  one-time  adjustment  IAAVUIUNAS
JSudsuudangt

ogIsAnUnINWaNSTUNIUDIUUANTsansTuIon 4066 Tlonanv:ifunis
Ususoanad QoQ 100391nTA9WIE 80 9:0n1SNUNIUNTSAIADUAN
aunswg (impairment) voulAsinis Mozambique LNG (PTTEP fioru 8%)
nn TOTAL Baidu@nitiuniswan (operator) ulanuisnnauvawunls
IwsN:9:MIAIASINS9:0nsIdouniswaniBawtisgoonlonadni
fruAlBTul 2569 nauvennountitgoslansgon 2Q66 N TOTAL Dnis
Us:n1Ag19:nauiwui 1a:insuudnosnouiunegonfuooniu sl
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ausns:uaIndanudNe:nauIAlUneuTnuls Audurinuanad 2566
TOTAL uluanunsaWURTs Aa9:0ANUIFsViUNISAIFAUANEUNSWE
[ASUNSIFUIALTUION 4Q66 BunINdIN1SAVFogAIFUNSWERaurUn
F1uou 2 ASY IngASIA 1 1AAVUIUT 2564 A 163 dUINSUNYS 1azASIA 2
INAVUTUT 2565 A 190 dUIMSUYY ANAYaAINY:AYRoAUN:ad08U
NSOUIAUA S19 150-200 d1UIKSgryd ndos19 5.4-7.2 Wud1uun
(Insun1s Mozambique LNG Dyafnaunswegmudny@nounindonsio 2.0
wuauinsSuryd nazidn1sdiiuasnulus:rnonanwanus:=uinu 600-700 au
IKSYTYY SOUYARIANSNOURNADYAIV=0ES1D 2.6-2.7 WUAIUINSUrYd
&S0 7.8-8.3 Mijuduun)

nasAItiun1sAau ESG vou PTTEP

Auguondou (Environmental): uSUNd IAANTUNNSA2ENTSINUEAZU
nsaunululnauissssusABIJUWANIUNE:0AVU Ia=IdodnndsTunis
annisdaouringiSouns:9n soufiuninunidinuignisuaeaurinsiSou
ns:=angns1Jurug (Net Zero GHG Emissions) n1elul 2593 Tussie
dnsovna:wanulnsiauy nsounau Scope 1 11a: Scope 2 %u Unn.aw. iu
wWanaunns nazlnnnunidnrnungs:ranuniunisandsunnunIuIvUNNS
JaourigiSouns:=anavldounonsova: 30 n1glul 2573 a=Soga: 50
nnelut 2583 9nUTU 2563 NYT USENG IsiIdulAsuN1sannisUdos
finsISouns=an AouNISUNNsYIndonInaudns:uouniswanksounluls
Us:Tosu 1u nsivasuinsansusulneontsaAidudanmiiuluniswannio
unluAnsueu MsidasuisAnsSusulnoanlsAduwaninuriusnnlsaan
ASUBIUA LaumlondannisUdosnSUBULNUIUONIIAN 9 15U NSO
ATSUBUIRSARIToATUAUUNAINANSUBUIASARVOY oUN. lla=UnTUbAIse
nsUassrinsi§ouns:ana1nnisdnnanssuneluusdn nisuandiio
duiasunispaduinsaisuaulnoantsa IJuiu soURIIRTNISIANISIENIU
nsUs:IDuwans:nuaiondoudnsunonssudisoviawantinsidounn
[ASINTS UONAINTTUTNISUSHISIANISAIIUIZ BuvauniIs$olnaniu
Vorinnunn1annrune 1ol ulesinissalnavinisia:neanssulagn
UsziJuna:nnunuinsnisannoiuidoadu q Teglus:aun gousuld
USuilagudsnisusnisinnisveuldoTkduinsgiudavuegramoldion
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InNsUNIUTATNNsUdesinanns:uouniswaneongdauiondouunogiu
roItiossusl 2553

AUAVAL  (Social):  Jdousouna-dgoansnuybdouliidalunns:=nuodnu
auniaue unisus=suianssula:annnlASINSWaUNAgAUEN o Tuwun
UaUuEns IneGidruneninuovod aut

ousnuia:[dus:Tusuanuniauns la=nSweynsNINziaogududiu:
Jmn.auw. AdulASINNSWALUNAUAUIRoAUAWALYSNIdRoun:1alng
nalfAnagnsn:iaiieddn (Ocean for Life) inulAsINISAUENISISUUSIWA:
Wnandthirsughaa:nsinauindevnseusny ieUandnadnsnunisid
nSweNsegWuEU souflalwuNsIneuIsawsUNalIN=IaluIIKIN
avan dnnadiwuaduauunisuania:unssdisngiau lasrosonvenswa
nouaISavaulAsINSIUSIWURUQURANISAU 9 voJdusand

mstavnwia:anuiduegia: Unn.aw. alagvniwia-ounJovedsiusu
fovlonanliuauisniiAfiusnisnuNsiwng  edulasuTAUNNEo
ongdavnwia:nouiduagna dnrlasunsiwngindouninu Uan.aw. Tu
ansastuSTiIindarnNIwIdouun Tasaniswsuunlsuwanunaluds:inAlne na:
IASUNNISWENUNauUBU IWoUs:luutivodsusuiiazansnsrusunolu

WaNUE:01IANNNAUNATNIR:  aduauunIsWrUInauwasnundiZon
o [AsdNsve=gwagnu dadvedidlunsadouunwamdumshid B
nnwadiSavadlasuniseunanoluds:indlng  usBnldvenslnsiNstlug
yUBUTUWUNURUANSIKATEoRA ansnsruSTIKIanNWIDUULNADY

nsAnuRInIRow:  TRnuNsAnuAuIFs:AUUS:NUANUTgeAUANUITU
nNWuNURUANTS WiulAsunisnunsAnunUs:91U la=nunsinuisiaitiod
Tus=auUsnynums IntniISeuluwuRURURNISVaIUSENAIUlaAaUs:INA
uonv N uSBndualuayulnsINIsAUEWRIUNIANIANNoUIYISuUTU
ansnsrusgoulntige InsTuds:iInAlnedu Unn.dw. Sounundu Umn. nosu
[suSuUANITNINEIA-an0uUINUESILS IWouns:AUNISANUIA=WAIUN
JudvuMUdNYIAansiazinAlulag  1asuas1nouaIIsSniunNIsIvevu
Wonswauunagududiuvedus:inA

punsinugalaiAsugne  (Governance): Unn.aw.  Didrkuneidu
aJANSAUNUUAIU GRC ThnuusSunvnn:I0uulneniglud 2573 wWiunayns
NNSANITUIIUS:810 2 Nagnshan [eiin 1) nagnsn1snNURIasg Wil
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Us:AnSnw  (Smart  Assurance) BuUdITUNNSUSHISIANNSNS-UIUNNS
ANURIADVANSIVUYSIUINISOgWIDUS:anNsNw 1a: 2) Nagnsn1sasy
Indtinlunisuumuniunan GRC (Mindful GRC) fi\le\nu"uTﬁqma”ms
vod Unn.aw. i usena wsouRv:venswalneiuanwsiuoUqURRAGIU
GRC TUglaRiMuovounssiaved Unn.dauw. a=auAnsdu q Rauly wiu
rUosuuNawW  uene Nt USBNY  dulirrunlAssasunisinugiali
1DulUmunannisluinaanusnu Baus:neusioy

AUNKUY A KUDBIUR 9 NRDINIAURIAIIUVDINUTATNISUSKISAD Y
Idgdia-n1snouAUNIglUNIKUI=AU MADNAUURUANIUNNHIUIYNSD
nNINfUARIRgVaeENASULTOU

ATUNEDY AD KHUDYNNUNSUBABOUTUNTWSIUINGINUNNKHIUIY NOINCUA 1a:
ulounerg 9 RBIUDYANS la:NKUNATUNISAKUANNINCUZ SOUAYANAU
AalunsUnUuAnIUNNINEUZININEID

AURENU Ao KUSBINURMSIvdoUNIAEnsIvdoUNTBUaN  MKtMATUNNS
;1S09E0UNISURUAIIUTUNIWSIUVOIS:ULIIUAN ¢ NJlUS:AUISNIA:S:aIU
Raovagidudds:

uon9 Nl  USBNY  SuTALIGuosNnydds-91nNuuanritnsUs:iduwanis
ANTUINUAU GRC agauNIaue 13U N1sUS:IDUS:-A1U9AINN2:AU GRC
ia=n1sUs:iusnuNsrinAualanonsna ugiu Batut 2564 uSBNE Tuwu
s18N1sAPNSSURILURUAMUNAKHUNEnEDs:1ITUToINAUVaIUSENNAT

wans:nuagwidUydntysonIsAItussniavad Unn.aw.
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Key Data (Ru1v) 3064  4Q64 1065 2065  3Q65  4Q65 1066 2066  3Q66F  %QoQ  %YoY  OMG6F  OM65  %YoY
e 57,417 62313 67,145 81,962 86,936 89,976 74334 66321 73291  10.5%  -15.7% 236,043 213946  10.3%
Funuang 13,230 14,600 12134 16725 18654 18268 17,380 11,926 14,285  19.8%  -234% 47,513 43500  9.0%
fnlsfudu 44187 47713 55011 65237 68282 71,707 56955 54395 59,006  8.5%  -13.6% 188531 170,356  10.7%
flsannmasniuam 22,003 33402 28,673 43837 43447 46111 40,098 36925 35138  -48%  -191% 115956 112,161  3.4%
finlsgna 9545 10,645 10519 20600 24,172 15611 19,281 21,040 18249 -13.3%  -24.5% 55291 58570  -5.6%
Norm Profit 10,086 12,904 18,805 22214 25286 22416 20,034 19,762 20409  3.3%  -19.3% 66,304 60,205 10.1%
EPS (uW) 240 268 265 5.19 6.09 393 486 5.30 460 -13.3%  -245% 1393 1475  -5.6%
Gross Margin 7% 7% 82% 80% 79% 80% 7% 82% 81% 80% 80%
Op Margin 38% 54%  43% 539% 50% 51% 54% 56%  48% 49% 529%
s9PNTeFE (HMMBTU) 5.76 5.81 6.07 6.10 6.18 6.70 6.52 5.87 5.80 " 61" i
svenaneThiuAL (§/8BL) 69.2 76.2 912 1055 97.9 85.4 78.1 737 81.0 O AR
& = v v
sPnaneRAeTins@en (§/BOE) 443 4.9 514 55.6 545 528 500 457 490 482 53.8
snthiuAugiRagly (5/8BL) 7.7 783 %2 1082 9.9 84.8 80.2 776 85.0 " 809" 1005

ALA: ENeNNUdTE Ua. 10158 Wad

Insun1savnuveu PTTEP fudegUu Juavnuna:iJamuredsuituvae 5 d vasnun
Key Assets ond % of Total Sales voiume
s ~ . InKBOED Production CAGR +6.3%
/ lobal E2P Portfoli ¥ e
Thaiond 6M Gl GaleL Arthit S/ 5 Ui 581
Maloysia 10%  SBK, SBH, SK309/311 ﬁ -‘?
Myanmar % Vodana, Zowtika i 3;'2
Crnan 9L Block 61, PDO, OLNG 1& '"c’
d
UAE <1%  Exploration fields, AGP '.u ‘ O | Guihe] @ @ MmusD 2"25
4 L el i L A
6,000
Alica X HERBSE L3 ) - 5 4819 i 2216 | 5,078
u'L-‘,
e < e ED ATy E
Kozobhsion, esics, o o
Australio, Anqnln ?
st ™
=)
g B 243 | "
un 202 ‘x\ /
\\_k /.//
Book Ve by region . K%l:l:l
nu: PTTEP nut: PTTEP
° ° o v ol N 3 —
asuAnu:zunavnununauunOululnena:Qionia Us:1nunouIden
REC./BB . Upsids PBV PER ]
el Wl == 1. nsuanvakmazlasinisiulasudvunen
USA H
HALLIBURTON CO 456 486 55.9 14.9% 42 44 - 495
SCHLUMBERGER LTD 452 80.1 932 16.4% 27 27 69.2 420 o v = a a
CHEVRON CORP 424 108.1 1163 75% 14 14 804 233 ﬂ']%u@l’) ijmﬂﬂﬂqiﬁﬂﬁmamaﬂLQ‘USU@QIﬁiﬂﬂqi
CONOCOPHILLIPS 3.9 436 54.0 23.7% 16 16 - 1218 9 q
BARRICK GOLD CRP 3.90 154 26 47.1% 23 20 25 153 0
BP PLC-ADR 37 335 373 11.3% 12 12 306 145
EXXON MOBIL CORP 3.07 85.2 90.1 5.7% 21 20 39.7 200 gnqs] (UNPLANNED SHUTDOWN)
FREEPORT-MCMORAN 3.00 138 111 -19.8% 37 28 50.2 111 -
UK i o
ROYAL DUTCH SH-A 400 19930 23052 15.7% 11 11 252 134 2 j’]ﬂ’]‘ij’] ﬁuau’g’]anﬂiUﬂiﬁj Lﬂuiﬂ{;}’]uauuaﬁ’]u
GLENCORE PLC 350 267.7 267.3 -0.1% 11 11 335 211 U Xl
China ' i
' o Y o= o v [y
A - - Anmuald Feoraviliuszuraunisladuly
CNOOC 365 9.7 109 13.0% 10 10 - 150
Brazil {
:Elfzzms SA-ADR 300 96 12 17.1% 08 09 975 138 1 llﬁ ANMNN j mﬂl’?
PTT Pcl Neutral 325 380 16.9% 09 09 95 92 Q‘,
PTT EXPL & PROD Neutral 163.0 178.0 9.2% 12 12 83 101 d
T Gkl Chemci N 95 w0 wme 05 o w s 3. AULE 8991AN15a9n Ulum 19USELN A
THAIOIL PCL Neutral 480 60.0 25.0% 0.7 0.7 72 85 J
IRPC PCL Neutral 20 26 30.0% 05 05 334 119
BANGCHAK PETROLE Neutral 40.0 212 -47.0% 07 05 6.0 46
INDORAMA VENTURE N:ul:al 25.0 38.0 52.0% 0.7 0.8 138 8.8 ( C O U N T RY R | S K>
AVERAGE 12 11 106 129
Aun: anegudde va. 1o waa / BLOOMBERG NUN: ENBILIVE Ua. 10158 wad
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auaa 31 s.A. 2565 2566F 2567F 2568F
eanuel 326,019 303,476 264,538 280,820
Ay uane 65,781 70,487 79,526 83,119
finleara s 260,238 232,988 185,012 197,701
Aldaelunisae 20,386 18,209 15,872 16,849
paniesne 8,218 8,415 8,260 8,411
ANl A AL 83,168 85,054 71,150 73,156
seldan 14,551 8,885 8,159 8,612
mlegndraudinnnis 151,415 138,611 106,148 116,307
AERuls 72,295 52,109 33,967 37,218
nlegnnausianiafies 88,721 78,088 63,921 70,678
nls/anevuann Fx (3,278) = = =

NN IRLAEL il (10,653) - - -

flsgns 70,901 78,088 63,921 70,678
EPS 17.86 19.67 16.10 17.80
nsRuTaueasels (%) 51% 7% -13% 6%
nstAuIRueInlegns (%) 82% 10% -18% 11%
S @aurinledsiu 80% 77% 70% 70%
anarinlegns 22% 26% 24% 25%

surlsaeayusielnsuna @)

3Q65 4Q65 1Q66 2Q66
LAl 86,936 89,976 74,334 66,321
AUy U 18,654 18,268 17,380 11,926
fnledusu 68,282 71,707 56,955 54,395
Aldaelun e 2,919 10,541 3,410 3,646
pandiaane 2,270 2,037 2,617 2,606
seldau 1,222 5,038 2,312 2,720
i legnnewinané 41,177 33,421 37,481 34,319
ANE Rl 17,006 17,811 18,199 13,283
i lsgnnensianisfus 25,286 22,416 20,034 19,762
ils/anavuann Fx (3,163) 1,575 633 295
flsgns 24,172 15,611 19,281 21,040
nsuTauasre’ls 6% 3% 7% -11%
nstAuTnn e leagnd 17% -35% 24% 9%
Smandanrinletusiu 79% 80% 77% 82%
dmannlegnd 28% 17% 26% 32%
ARTIAIUNIINIFTIRU
Augem 31 5.A. 2565 2566F 2567F 2568F
ARNTIRAIUKANTINAKNDY (LVIN) 1.72 2.47 4.00 4.87
fé“m'wquuuguLﬁﬂu@“ﬁuﬁmiﬁ'\(wh) 8.63 7.32 6.81 7.45
FTUTIAMHUBUURAUAAIVIAD (T1) 92.06 75.94 47.01 45.12
'éVMiﬁquuuHuﬁﬂum”’mﬁﬁﬁﬁﬂ (win) 1.47 1.91 6.53 24.61
nilausidaudietu 0.86 0.57 0.49 0.45
NaRBLLNUAINAUNINERAE 8.58 9.25 8.00 8.86
Nam@‘mmu@’m&ﬁmﬁum?ﬂlﬂ 16.07 15.82 12.26 13.01
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NOISIAId HOHYIS3YH Ag

EQUITY TALK

Us:zurrunaswanasaitiuviud 2566-2568 vod PTTEP

vuns:iamuaa (a1uu1n)

auaa 31 s.A. 2565 2566F 2567F 2568F
nNezUARUARAINNNITALE LU

nlegns 70,901 78,088 63,921 70,678
sennasuutlailinssnu@uan (85,543)  (61,920) (8,491) 14,703
AN@aNIIALAZFARN MLNE 83,168 70,113 71,150 73,156
Alaanenuann Fx Aladldsug 285 - - -
NIEULARUAANNNITANRUNUENT 250,458 211,803 176,543 185,243
f’l’a‘%l,l.ﬂl:?uﬂﬂ‘iﬁnﬂ’]‘a‘ﬂﬁ‘lqu

WL/am ANNNNTRIUTEIZAL (92) (20,000) (20,000) (40,000)
Lﬁ'u/am @ﬁnmimnu?ﬁﬁ'ﬂqﬁm (1,812) 838 838 838
Win/an A nAunsnennag (61,755) (65,789) (54,127) (40,365)
NIEULARUAAINNNITAINUGNE (58,760) (85,707) (73,741) (80,216)
NIZLAPRUAANINNITAANIIU

Wis/an [ (3,211) (2,150) (2,149) (2,148)
Ws/ae Yurf/uansioy - - - -
anefuna (28,670) (36,722) (31,760) (25,805)
NISULARUAARNNITIAUINIUGNTE (69,958) (66,722) (66,760) (65,805)
vw/an Ruangnd 36,198 (2,546) 27,551 53,926
qURRA (AIULIN)

é/uzym 317 5.. 2565 2566F 2567F 2568F
RuUaALazIaNITRLLLINRuan 122,324 119,778 147,330 201,256
Aunineyuitan 196,842 184,561 204,596 260,375
Aunsweiaan 869,864 818,491 779,908 815,186
uﬁauuHuLﬁ‘ﬂu 114,616 74,670 51,153 53,422
NHAUTIN 402,744 298,260 257,012 251,387
a‘qummsﬁ@ﬁuﬁ”@uum 467,121 520,231 522,896 563,799
nw?‘icﬁ'wm@”q 3,970 3,970 3,970 3,970
AUNULY AR 105,418 105,418 105,418 105,418
ileazan 329,065 375,393 413,508 454,412
sanudAuLazduateu 869,864 818,491 779,908 815,186
annfgulunisvindszanunnsg

Augm 31 5.7. 2565 2566F 2567F 2568F
71U T URLA9B e LU (USS/BOE) 100 90 80 80
1PN TNLRAL AR UITNT (USS/MMBTU) 6.20 6.00 5.60 5.60
iﬁmmqﬂmﬁ‘ﬂmﬁmﬁrﬂmmmaq (US$/BBL) 100 920 80 80
ananigEulpgesTur g aavian 5% 5% 2% 8%
angnsEuiaaaFui et 13% 8% 10% 5%
1Bunnunisaneeastlinglaey (Wibbl/d) 468 464 485 495
fmsn1siAvinueannlslni 51% -14% -22% 10%
Fasuanilans (Baht/USS) 33.0 33.0 33.0 33.0
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