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Dow Jones 33,119.57 -0.03%
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us S&P500 425819  -0.13%
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- V10AUSWIAN Tesla, Puma, Constellation Brands, Lucid, Dell Japan NIKKEI225 8107536  1.80%
Technologies, Rivian e SereE i
China
HSCE 5887.98  0.09%
India NIFTY50 19,545.75  0.56%
Thailand SET 1,452.55  0.09%
GLOBAL MARKET UPDATE
Vietnam VN30 1,124.48  -1.23%
Tesla Prices Now Compete With the Average New Car
Starting prices fall below the US benchmark transaction price Gold Gold Futures 1,816.60 -0.10%
# Model 3 price differential Model Y
$20K oil WTI Oil Futures 82.31 -2.27%
uUsD US Dollar Index 106.33 -0.44%
10
_ Index Last Close bps
Gov. US Gov 10Y 4.7185% =
Usaverage Q) TV beseay e 9 10Y
Yield TH Gov 10Y 3.3200% 9
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Data: Tesla, Bloomberg Green, Edmunds RES EARCH DIVISION

Note: Differential shows the price of each Tesla base model minus the average transaction price for a new
vehicle in the US for the prior month.
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- MAMOMIWBYISIINYAY ITAdIAVAAIAISIIUDNUNAINGNATA Tngm ann
ANAGADIAVNNSTINIIUUDNNNANTSINUEASI=00NIUNER 1.7 IAUSIKUY 3:a0
£19aJ9INASINOUR 1.87 IAUAIIKUY 98 NISARURAIAATAAITNISIIU
$19 8.0, 9:USUADIWU 0.3% MoM gundnAsunioun 0.2% MoM Aadunin
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STOCK HIGHLIGHT

Tesla (TSLA US) dn1sUusSuansinisnaust Model 3 la: Model Y uansSyay
UINgn $2000 foAu NsUSuansiATunSulinseunauluifiounnsu Ing
d1nSusiAsnous Model 3 619 RWD USuadunogh 38,990 91n1aUA
$40,240 Model 3 Long Rage USUauunegii $45,990 91nIAURA $47,420 N1a:
Model 3 Performance USuadunogi $50,990 91nIAUA $53,240 USUAD
anay $1,250 Tuliriazsu douvey Model Y /19 Long Range USuadnogh
$48,490 91N1AUN $50,490 a: Model Y Performance USuavulogn
$52,490 91NIAUA $54,490 USudanad $2000 Tunsia:su veush Model Y
RWD s1n1guAding

Puma (PUM GR) USUSDaduniiy 10% Tus:+d19au Baidunisususoaunn
AanuuAaIRiFouwnAIN1BUVesURIds Msususadlunsatiniavuitioson
UndiAsT:Kranus1enoUMItativwals:nounis Q3 Adlonaoaniumn
NINRNAINAINIINYDAVIERKAGIAITIUANST NISWUASTUTUREINGIAA
nsINgTURNUTUVUNa:ANRUgIsRITuAsvUIleIRouAULouIDaNIFaUVeU
AN uenNaINTUNUNDIASI:K91N Jefferies 1a: RBC UoddUnruNgR
UsBnInuTRISUueaglus:AuRauINUIU oglsAnuTuuNVeIUSENIANa1931

usuNgyAVIUlrINR:=asnussaldnnuievasdnuseninglRdin

Constellation Brands (STZ US) Us:n1Awads:naunis Q2 0onulandni
UNJIASN:KATN YoMVNIEaNSVoIUSENeanuUNogn $2.84 Wuanuiiuln 6.9%
YoY laz00nunaindnAundins1:KANAISA $2.83 Wudu duwonviuansveou
KUJAKLITUS (Beer net sales) o $2.39 WudU gun3AUNIIAS1:KANATS
A $2.35 Wusu la:nviJongonvIgINKUIAKLYIOU (Wine and spirits net
sales) 9:00NUIHININRANNAIAISA $444.1 SusRTandousnalsWey
\EnUouidoifounusielaoniTus unnlundndurinlsoinniswanidosogn
$953.9 &u 1AUIR 10% YoY gundnAnannAAldn $902.8 d1u AouAdUA

USBNUs:=N"A top-line sonuTuINSINIAnaIRARFnTrilsanssoru

00NUIIKLIOAUATNKUIUA $3.70 BItN3INS1KANAISA $3.39 NUTUSENEY
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TATK Outlook voul 2024 InuusBnARNAIsaNSFHOAU:aEA $12-$12.20

BugundnnnainAAIdn $11.67 ludouveunisasnuusBnAINGNR:TnS
aunuogs:Ka $1.2 fiv $1.3 Wuau o WIsAinIuuSUNguIiu Free Cash
Flow oglus:au $1.2 fiv $1.3 wudu

Lucid (LCID US) IMiUnsosndanu Air Pure SUTnUTnedsnANISUAUR $77,400
la=a1u1sn2alFUING 410 miles nagnstunisidnaoluasutoiUnnunslu
NSNS=AUAIIUFDINAS IRTIVOEWISRIUSIATVOY Air Pure figifiodngundn
Tesla Model S AUSIANSUEUR $75,000 AVl Lucid §309911unesnsu Air
Sapphire AUA9WISORGIVUIASIANETY $249,000

Dell Technologies (DELL US) USU10aJS:H3195UuINGY 4.29% noun:
nauutdnau 1.47% tanjusgna:aonuniAiusltiunisiaulaveousiglalus:e:
819 NA1NI19:1AUTR (CAGR) 3%-4% Hu0199:8519AWEANIITKAUN
ainunAnv=IRUNSIAUINAUINNSNTINISIKUUTUAOUVEd Al uonandu
USBNAININ Adj EPS Tus:g:n09:1aulnogutiosta: 8% SounugiIugiui
9:a$SWONSWANDUINUAUMDLINDAULINNIT 80% NNSIARNUAR WIUN
AIN1SUS:NFBORUAU Rananus-mAIWLSN $5 WUSU 1a:AA3N9:IWURU
Juwaiwuvusiot 10% TUaufiulunyd 2028 vru:An1aindiAs:K Evercore
IS Ueud19INNISAUSBNTKANANISINTsIAUTRVausTelFANIALUU AouT
1DulUTuBgousNUTBURNUNANISIKUUIN Al AANAS9:TUIWEIAEDIASY
Tus=g=dunsio: luogounuulus::910

Rivian (RIVN US) USUGdad 22.88% 10un1sUSUAdaduInanludutiuadiA
Ms IPO U1 KAWNUSBNIWEIIWUAY:0N1Sean Convertible green bond (AU
didavanw) yaAn $1.5 Wudu Av:AsurfruAIziou nanAu 2030 $uANA3N
2:10uMBoBanAUIBITDINSBUADUWSOLTUNTSIUARISNEUATWEA R2
sport utility TuIdunsuA 2 Tus:o:10a1lufa 1 U AUSENCN1saan green bond
nneunthtRdNseanunluidoubuAL YaA $1.3 Wudnu Ileatuauu
roNSIUAADSNEUASUVUNAIENNG108 R2 family vru:AUSBNDNSIWOwWa
Us=neunisibousiudmnsulnsuna 3 Anasnelsogn $1.33 Wudu Iwuvy

noINaIdaIRsUAUBoDaNREoUVaIURoU Ia:d0nA&odURUNSIASI:H

AN drSUBERNISWaNeLn 16,304 AU la=auueulU 15,564 AU MIAFNS
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WEEKLY ECONOMIC CALENDAR

Monday, Oc

Time

tober 2, 2023

Country

Actual

Forecast

Previous

Tuesday, October 3, 2023

All Day China - National Day

6:50 Japan Tankan All Big Industry CAPEX (Q3) 13.60% 13.60% 13.40%
6:50 Japan Tankan Big Manufacturing Outlook Index Q3) 10 5 9
6:50 Japan Tankan Large Manufacturers Index (Q3) 9 6 5
6:50 Japan Tankan Large Non-Manufacturers Index Q3) 27 24 23
15.00 EU HCOB Eurozone Manufacturing PMI (Sep) 434 434 435
16:00 EU Unemployment Rate (Aug) 6.40% 6.40% 6.50%
2045 us S&P Global US Manufacturing PMI (Sep) 498 489 479
21.00 us ISM Manufacturing Employment (Sep) 512 483 485
21.00 us ISM Manufacturing PMI (Sep) 49 477 476
21.00 us ISM Manufacturing Prices (Sep) 438 486 484

Thursday, O

ctober 5, 2023

All Day China China - National Day
0:30 us FOMC Member Williams Speaks
6:30 us FOMC Member Mester Speaks
21.00 USD JOLTSs Job Openings (Aug) 9.610M 8.830M 8827M

Wednesday, October 4, 2023

All Day China China - National Day
7:30 Japan au Jibun Bank Japan Services PMI (Sep) 538 5313 543
15.00 EU ECB President Lagarde Speaks
15.00 EU HCOB Eurozone Composite PMI (Sep) 472 471 46.7
15.00 EU HCOB Eurozone Services PMI (Sep) 487 484 479
17.00 us OPEC Meeting
1840 EU ECB's De Guindos Speaks
19:15 us ADP Nonfarm Employment Change (Sep) 89K 160K 177K
20:45 us S&P Global Composite PMI (Sep) 502 50.1 502
20:45 us S&P Global Services PMI (Sep) 501 502 505
21.00 us ISM Non-Manufacturing PMI (Sep) 588 56.5 545

All Day China China - National Day
16:45 EU ECB's Lane Speaks
19:30 us Exports 256.00B 251.66B
19:30 us Imports 314.30B 316.70B
19:30 us Initial Jobless Claims 207K 210K 204K
19:30 us Trade Balance (Aug) -58.30B -64.60B -65.00B

Friday, October 6, 2023

6:30 Japan Household Spending (YoY)Aug) -2.50% -4.30% -5.00%
19:30 us Average Hourly Earnings (YoY)(YoY)Sep) 4.30% 4.30%
19:30 us Average Hourly Earnings (MoM) (Sep) 0.30% 0.20%
19:30 us Nonfarm Payrolls (Sep) 163K 187K
19:30 us Participation Rate (Sep) 62.80%
19:30 us Private Nonfarm Payrolls Sep) 160K 179K
19:30 us U6 Unemployment Rate (Sep) 7.10%
19:30 us Unemployment Rate (Sep) 3.70% 3.80%

fan: Investing.com, Bloomberg
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