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nunaw 7 Magnificent USuAoanay Unlne Nvidia (NVDA US) -6.4% nau
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019dWans:NUMaaNANSTeTknY 15U Meta Platforms (META US), Google
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- UBS USuaninungastnurgyuaud 2024 ag Ino TOPIX 1180 2,800 91N
1AV 3,000 1a:=Asd Nikkei Indo 39,000 91N1AU 42,000 10 0391NUOIIN
IAsugN9rYUUIa:naInruUDAIUNING [Rgiawn=08BINANRUIBURITY
AV U o8 ulsfinuguAtuadnurgJudyaninuiaulana:onaifanis
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- Goldman Sachs I8 NIKKEI225 Ingiudryriunisusugnusuiisduinaulusod
d 2013 - 2014 S9dUadnaneiuio ANITUIBUITIAT F101aVIASUIAITU
oaulo na:Uryrnaniwaasd Inglusoud 2013 - 2014 GnsUSUTIULINNDN
10% og 3 ASTBulnuiaduIaslsinanaINgngianlunaniunan 32 duna:Ty

1vanauluyniny (recovery day) 114 du

- RANMKUINIKETR : (T KOSPI USUau 8.77% MIAOUNJ0anaIASUgNavel
an$gnonaIvIdnno:nnaney lazauwalhnatnrnannswarnganisgoviold
$9AS195:+9193U [neruvuATryoeny Samsung Electronics (005930 KS)
-10.3% lla: SK Hynix (000660 KS) -9.9% muna_'umﬂﬂouﬁmmas?uahs“g
I1a:v1on1savueudUaisived NVDA viuzAnau Shipbuilding 9913 HD
Hyundai Heavy Industries (329180 KS) USusdayd 11% lla: Hanwha Ocean
(042660 KS) USuad 13.5%
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Nifty50 1of 24,500 90 1tiovenAInoNIsifulnveunilse=s=aofoad 90
noUTUIUUDUVaIASUTAaKanaus:InAnolan vouzAnisUSuandnsi
noniTuvassunAsanvi@ousaniUidud 2025 9NiAuANIR:annonIDulu
Ifou s.A. 1Tou9INsSUIAISNANTIATILNS:3uISouuIWe §9:auwane
anannssuRooulnononANIdnsInENITY NIl BofA SudusournuvuIn
TaryunnoruvuNAIENIa:on1sUSUIWUATUIU=UNTURUNaU duAiaulng
UsInA gvnw laInsAuUNAU ds=AU Overweight vruzAUSUanAIU=UNTU

nunau lanzia=yusiuucm ds:au Underweight

MAIMRUFU : AT HSI Index USUR0au 1.46% Uounanus:inAdulunionA
InoidUedualuauunady Caixin Service PMI 99nuVeuiion 52.1 $0ganon
ANAN 51.4 la:gundNIEiounaun 51.2 veu:AKunauNsiuUsuad -2.1% Un
IRy HSBC (5 HK) -5.63% 08 WIsAnUNAUadInISuNSwaUSUTU 2.2% uu
ADUATIAKIINTISannanIDuRuINYuvadsunAIsnaw Ing WHARF Real
Estate (1997 HK) +6.2%, Link REIT (823 HK) +2.2% 1a: New World
Development (17 HK) +5.34%

STOCK HIGHLIGHT

Infineon Technologies (IFX GY) USugioay 0.13% nasusungaiJuwy uniu
anannnssuisnouANInEsvoulsasul Tnus:n1Ag9:Uanwiinuuls:unc
1,400 FIKUY lazanUs:urrunisenvisiJunsiiauiudd tesennio:
Aun1AvAAVaUnaInluaMaMNSSUIBDABUANINDSTIAJAIWATHANE B0
anavdnsudunTsluaunsniwu snoum 1azindeudnsonarnssu Ing
Infineon ANANNSNUINBOAVIEEINSUNITUNYBN9:Audnluiiounusnauagn
Us=unru 1.5 riduanugls $uanadonnnisAtnnisnineurnun 1.51 hiduanu
gls lazvonvionsiedulud 2023 A 1.63 nijuanugls

- snglnsoueonueyn 3.70 Wuanugls Hafoad 9.46% YoY oonul

AIN01AAR 3.79 Wuanugls iuaidusnelananain Automotive Al
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snelnoyn 2.11 wuanugls rafoay 0.8% YoY s1uln Power &

Sensor Systems 09 749 augls KARdad 18.32 % YoV la: Green
Industrial AUS 6TAoYA 475 augls rAMdad 15.93% YoY

- MddansIMIsIINNSANITUINUINYSOUETI0oNUNOYN 25.40% fuily
9:MAADAIIIN 27.40% TUTNOUKUNINGIDONUNANINAAN 22.95%
TuvruzArnIsansnonuanUoyn 0.43 yls nAMdad 36.59% YoY
IMF900NUNFANINANAR 0.41 gls

- Tus=ronisUs=yuninsAwniosisvuwaus:nounis Us:su
19MHUNAUSKASVaV Infineon, Jochen Hanebeck Tnnanaonisuan
wanuuiia:n1sTonNg e FIKUNUTUGIUS:INARTAUNUISIUMN
no1Judourtvveunouwengulunisiasuas1gAuaIuIsniu
nsrnnnlsveausen Nolud 2028 Tuvru=RnaNABUSIANIWBAU
Uryraunainauaunannfinnanywanaunsnuidiinnsotnani
msafiondulugosnansdnuiuunadulnfitnisaudamy Tulusy
NIASUIRINEIAJOaUIDAWATHS-AUAUAIAYASIIUKANEWURLIN
INUNIIAUMDINNSAINGSY" Hanebeck Nano

= uamrmt]v|nfineons]mwz?rgﬁummuﬁaumsﬁdﬁoouﬁoaumn
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- UNJIAS1:HHANENULIIN NsWusavadnanaiUriungval Infineon
guidulUogusng Inslawr:lunanneusunh Tesla uduywan
snounlwwrdulindrlsanagdulnsunanaodanmonu Sa5TnIRuoN

nanuUsURIWWNgIegrIInaNNSWuURoesWIRUA

- uan9 Nl USBN STMicroelectronics WwandUsialnnyluglsu Sl
QﬂﬁﬂS’lfﬂhﬂjOU"N Apple, Samsung Electronics l1a: Tesla flnan
Us:uncunnsganvigus:910i0unsuficoy

Moderna (MRNA US) USUfoad 7.36% nadun3dins1:nan RBC Capital
Markets Tn USUanAMIuzUMvoIuS ¥na1n "Outperform” 17U "Sector
Perform" InurinnunsiAidarunen $90 gunonsnAdnandniWed 4%n1u

UNdIAS=H Luca Issi 91N RBC s:u91 nsUSuanAuztia:noudiy "luoluu
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AluluusuuINVU" Ingiaw:Tus:6:4u Moderna IW3ryfulSINAaUSIATYAY

Tunudngu RSV (sPARGoNWIAUKIUTR) a: COVID-19 oIS Issi
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gaavidouTudnan wvaudnduusiSaiainAlulad mRNA IngsouR9:as1y

Us:zTsunumeyUosia:yiionulus:u:610

- ASML (ASML US) USugioVu 1.36% Kau Pat Gelsinger 83loveu Intel 10AILY
91 USBNrnavay funs:usuNIssuaUIASay High NA EUV Indaufidedonn
ASML Badiyann 350 anuglsing ASML iSuduuauiASaulisniDalfoususAl
AU BaIAau High NA padisinannangisioulunisineuiia-ANnon9:30u
ThausnwandUnouwoiness ulkuf JUs:ansnawadvu nudnisun
InAlulad High NA unTs1JunryiedrArymoaunAnvad ASML ugnu:usyn
InAlulagRTnryAaniuglsu oglsiniu GadnoululuuaudIaNA9:UN
InAlulaguTUTsIuntswanesaloln Nul ASML JAdudaindau High NA
UINNDNEUIASVINWWANBUSULN 081 TSMC, Samsung, Intel, SK Hynix

lla: Micron

- Alphabet (GOOGL US) USUAOVU 1.04% Veu:AgWw1INw1ansg Anauon
Google a:IIANAKUNEROATUNSYNVIA InsTsRUKaEWUaIUnoaansIWo
asuNsyNVIRREANArUeiia:naeidu Default Search setting vodlan An
r;Tmc?iuL‘]lGuz?uzju:ﬂs:\]e*hﬁryva\]hLjosmu§QU'1anmﬂumsaioéﬁumsmsoa

panAvaIUsENINAlUlaganulkny

- AARaUdITANWENISWINSIUNARASIRdedIWorInUAUINSNS
INTv §0919soUBINSIENEIUUSEN Alphabet Fa1JUUSENILVOY
Google ooniJuranyaou nasanaud guJudoynyrnuiveolniu
MUO8INUUIAUTENAKUIEA M UNISWNVIAVOIANST TUNIS
AIdUAFAUUSENINATUTAZINUTHYWRWINL

- Google Us:n1A919:9nsSrUANARAU Tuvnu:ASTUUASINNISNS:NSIY
gRsssuansy ISunFanautondu "dusu:nUs:aRMansansu

Us=ssusnoaiusnu”

- A@ERAudonvavwans:nuagudUsdiArynalanvounisiuuoun
ooulaun Google Asaunannuduioaiuu nazonduussnagiu

drsunrduq AiNuoveuuNMsynvInlugnanknssuinAlulag

Source: Bloomberg, Seeking Alpha, Investing, Info quest, Reuters
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