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EQUITY TALK

3Q67 RESULT NOTE

nlsurmiudn

flsans 3Q67 A 1.1 nluduuin (+9% QOQ, +13% YOY) muthede
AR (UINNIINANRAIAN 6.6%) Inen1sIAUlnN QOQ Nla: YOY U9 CREDIT
COST amad vru:As:Au NPL Nsufon 3.9% lla: COVERAGE RATIO A
158.2% (2Q67 $10 156.5%) IAguIAUADUIUSI=UNTUUNIAIINYaNnT
STAGE 2 Vu 1a: NPL vou AUTOX Tris=autiu dounualiurinls 4Q67 sousio
QOQ 971N OPEX munannana:isinaauannisannonids M-RATE

AIUS:UAUNTS I DIV YIELD us10 8% ol sl PBV JegUudovie 0.77
M (PER A 9 Iin) a8unan s.w. Tarydu wadlurBy VALUATION Fusd Adiiu=Lin
NEUTRAL

Js:=uarunasmalavanAryn1inasivu

Fudn 31 s.A. 2565 2566 2567F 2568F 2569F
mlagns 37,546 43,521 40,000 42,000 44,787
EPS (U"%) 1115 1293 11.88 1247  13.30
EPS growth (% yoy) 6.4% 159% -81% 50% 6.6%
BVS (1) 137.0 1420 1442 1472 1513
PER (1) 10.2 8.8 9.6 9.1 8.6
PBV (1) 083 080 079 077 075
DPS (L) 669 1034 918 938 996
Dividend yields 59% 91% 81% 82%  8.7%
ROE (%) 83% 93% 83% 86% 89%

AUN: angu1UdFe Ua. 1918 waa / U 2567 — 69 RudUwasguuauuRAgnu DIVIDEND PAYOUT RATIO 76%
TECHNICAL CHART/COMMENT
e IUIUUVEISIAN : SIDEWAYS
A W N IUOSU : 108.00 UN

i T IUOMU : 115.00/118.50 UN
: | ll ) I,Iu"fh"\‘{ TN A

i \M N Y

AU anevIudde ua. 1oide wad

@ 22 narAu 2567

SCB

Neutral

s1AUJeuu (UN) 114.00
symidanune an) 109.00
Upside (%) -4.4
Dividend yield (%) 8.2

CONSENSUS ANALYSIS

EPS (uan) ASPS IAA Cons % diff
2567F 11.88 1234 4%
2568F 12.47 13.35 -7%

ALN: IAA consensus, a1EN1UGE Ua. 19158 Wad

ESG RATING
SET ESG Ratings AA
CG Score ALaA
Anti-carruption Usgndaausuel
AuN: SET, SEC

J

RESEARCH DIVISION

UsSUNHanN3we 101ge wad

N1aNS KIVIUINSHY
Un31As1:KJaFeWUTIUAUKANNSWE
1avn:IGoudndIns=H: 093372

OUTPERFORM: nsfURUNIIAS1:AWNSUNTRI8IonaounaWuUgUIasiiuoNSIAMHUUSENANNSIAS1:HTonaRe:asuwaneuIinuAsU:AN1I0auved SECTOR HéowsuU: SET INDEX

NEUTRAL: nsruRtn3IAS1-HWeNSUUedeionaounaWuguiasiiuonsinnuusBniinnisainsHilonane:asuanoulinuRweniuATIadgvos SECTOR r§owaqAu SET INDEX

UNDERPERFORM: nsclinUndIAs1:iansnundadeionaounuwugnuiasiiuoisniAnHuusenarnsainsrijlenane:aswwanouinuiisniodeves SECTOR roiienon SET INDEX
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EQUITY TALK

nnls 3Q67 1AUln91n Credit cost an

flsans 3Q67 A 1.1 nudULUIN (+9% QoQ, +13% YoY) MUthedde
AR (UINNFIMANAA 6.6%) InNsIAUTR QoQ fla: YoY U191n Credit
cost anadikdo 1.8% (ECL A 1.1 kiluduun) IRBUAU 1.9% (ECL A 1.2
KOUSIUUIN) ¥R 2Q67 (3Q66 A 2.0%, ECL A 1.2 Kluduuin) Iws1:9on
foulnssudnsadiiosausunonuiEslAnuaniisnelnny 1 19 $19 800
ajuunn

Aunilsnoudisad (PPOP) N 2.5 Khiduaauuin nsdnd QoQ lla: YoY
s1eazBuneul

NIl A 3.3 KOUEUUIN NSUAD QoQ (+3.5% YoY) uugnuausaindiAsIau
JoAfeu vru:A NIM ogh 3.9% Nsy9nuonniou IEEVUIIN 3.7% Tudon
3Q66 IWsn:N1svengiovedauide High yield Tundu GEN 2 ag1u AUTOX
(Fn=108usn : +9% QoQ, +97% YoY, +53% YTD) la:anniselhnglu
nauneviRuofoglunisUsUTASIAS T B1s:nTAULN

Non — NIl osjﬁ' 9.7 Wuanuun anad 9.5% QoQ 11a: 18% YoY 9nvaanu
lNuavnu 590 ahuunn (2Q67 au 33 auun, 3Q66 au 15 auuin) bdou
U19INVIANUNTSVIE Robinhood $10 731 &uunn lla=sngliduanay fnu
seldAnsssUItoUINNAU 7.7 Wuduuin dwiu 2.8% QoQ (-4.9% YoY)
AIUNND=AANANUUSUADFTU

OPEX A 1.8 KJUdUUIN (-5.2% QoQ, -4.8% YoY) 1BJ QoQ U191NJIRA
AoudNSAIRPUAMTANU Robinhood Us=Uru 800 &huunn dou Yoy 1wsn:
N1SUSKISYRNISANEINsogWIdUS:ansNIw Inesou Cost to income ratio
ot 41.6% (3Q66 N 42.7% lla: 2Q67 N 42.9%)

dnsSudndou NPL / Loan NSIANALIOANOUR 3.9% USHISIANISLIU
NS Write-off la:v18 NPL SoUfiu 1.15 KUSUUIN (990 2Q67 A 1.25 hiju
duunn) veusAnasikanaved NPL T (NPL Formation) 10WA:JUSUNANS
IMAU 1.5 KUSUUIN M1agN 1.6 KUUAUUINIOANOU lla: CARDX [
WRIUNNISAVU (NPL A 5.5% VS 5.9% ru FUdom 2Q67) siu Coverage ratio
(LLR/ NPL) ogi 158% (2Q67 A 156.5%) ogIsAAAUNWAUNSWED
AWIUS:UTUUNA 9NFUSe Stage 2 IWU 4.5% QoQ (dndou 7.7%

vouAurGo) na: NPL voy AUTOX Tsis=aluuni 1.7% 970 1.4% nu Audonnou
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EQUITY TALK

AU rnlsans 9M67 Al 3.2 nidudruun (-0.9% YoY) Anidudndou 81%
vauUs:unrunisiudthedde Nla: 78% veu BB Consensus Ingmnnils
4Q67 an QoQ (OPEX muNgNMa) la=en 1.1 riuduunn uion 4Q66
Iws": NIM 91n3ndnsaeniUeoviad

VOUANMSUS=BUUNIIASYK - JUSMNSEUaUITNMUIENNINSIIUIAL 10w
IASUIREIDAURNNIEIA Credit cost TUIAUNSOUUURA 1.8% (OM67 A
1.8%) soufivwaNnisUsuandmnsinaniDouloungilo ».A. AWUL 1a:
msusuan M-Rate 9670 MOR (0uidu OD : dndou 3% Vvovauibo) ay
0.25%, MLR 11a: MRR (Fuounuiia: SME) aga: 0.125% Guasviis
1 w.g. 67 Tuduwasioidmune NIM T 2567 A 3.7% - 3.9% (OM67 1 3.9%)

IngUs:unrunisinisanst 2567 - 68 vouunudvusouwans:NuIINNISUSU
andnsnaniToulouns $udanuds:unrunis

Neutral ... Div Yield 8% ns Valuation ARJM9

54 GGM (ROE 97N 8.9%, COE A 11%) 16 PBV A 0.73 I 161 FV U 2568
109 UAN I Div Yield g9s10 8% ol ki PBV JeguuBovie 0.77 Inn (PER
A 9 1IM") aundn s.w. Thnydu edluiBy Valuation Fueid AdIUELN Neutral

[nsvastuselana:znals A GEN (NOUKRNSI8NISSzHOWNU)

1066 2066 3066 4Q66 1067 2067 3067  %QoQ % YoY
alaanmsmiiunu (Wusuum)
GEN 1 (5W11A13) 35.1 36.1 359 363 363 360 360 0.0% 03%
GEN2 (u?miwmﬁuﬁv‘atguﬁnmm:ﬁzaﬁﬂ) 58 72 69 76 69 73 71 27% 29%
GEN 3 (unanwesuuazduninenasia) 14 30 24 03 24 15 12 NA NA
218N139I1Y 1.2 -19 18 1.1 23 16 05
swsglaanmamiiiunu 40.9 4.3 434 425 43.0 43.2 424
lsand (Rumuum)
GEN 1 (511A19) 19 129 18 128 132 123 120 -2.4% 1.7%
GEN2 (u?mﬂmﬁuﬁa%u‘ﬁnmm:ﬁ%ﬁﬁ) 07 03 07 1.0 03 0.1 05 NA NA
GEN 3 (unanasuuazduningnasia) 0.7 07 02 24 0.1 1.2 25 NA NA
sz -0.9 14 A7 04 15 1.0 09
saumlsgni 11.0 1.9 9.6 11.0 1.3 10.0 10.9
Fudesan (g
GEN 1 (5w113) 2325 2330 2354 2,321 2351 2317 2,305 0.5% 21%
GEN2 (u?miwﬁmﬁau:u?‘tnmm:ﬁ%ﬁa) 140 149 157 165 164 168 170 1.2% 83%
GEN 3 (unanvlasuuazAuniwedhasia) 4 3 3 3 3 3 3 0.0% 0.0%
118NITEMINTY 70 -59 58 62 69 50 44
sowduda 2,399 2,423 2,456 2,427 2,449 2,438 2,434

ALA: SCB lla: @edudds ua. 1015y Wad
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EQUITY TALK

NPL na: NPL / LOAN LLR na: LLR / LOAN

154881
5 1I0 *t“ 158863 I 148,885 1Io 1l1 1
6

NOISINIA HOHY3IS3H Ad

4.01% 3.99%
3.92%

389% 390%  3.89%
||

1065 ~2Q65 3065  4Q65 1066  2Q66  3Q66  4Q66  1Q67  2Q67  3Q67 1065 2065 3065 465  1Q66 2066  3Q66  4Q86 167 2067  3Q67
ENPL (§uum) NPL / Loan -mLﬁaumnMum”’vuwﬁmﬁm’mh'ﬂ:\ﬁmﬁu e LLR (§uum) LLR/ Loan
Nu: SCB I1as a1ugudVe ua. 1ogy wad Nu: SCB 11a: a189udvy va. 101dy wad

NPL FORMATION (JUSU1AAS) n1s WRITE-OFF na:zv1e NPL

ps 18,500
AU )
0.69%
16,300
0.61% 0.61%  0.60% 5,100
0.56% 0.56%

Bk 0.52% 13,000
LR 12,500

) gl 11,500

0.42% 0.43% 3

0.39%

8,900

18,900

7,100 6,800 7,700
6,200 7,400 11500 10700 80

1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67

1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67

W M5378 NPL (|9W129U81A73) Write-off
[ NPL Formation (&uum) % NPL Formation

ALN: SCB lla: aneNUdde ua. 198y waa AilN: SCB lla: anenudde ua. 1oide waa

Aurdo (sounoNIUEASU) na: LLR 1un STAGE

(R1uum) 3Q66 4Q66 1Q67 2Q67 3Q67 % QoQ % YoY % YTD

waniisna Stage (sannaniiisiedu)

Stage 1 2,630,812 2,545,602 2,414,160 2,543,421 2,485,755 23% -55% -24%
Stage 2 169,070 175,072 194,533 205,927 215,258 45% 27.3% 23.0%
Stage 3 95,576 96,832 95,236 95,097 94,586 -05% -1.0% -23%
Stage / Loan

Stage 1 90.9% 90.3% 89.3% 89.4% 88.9%

Stage 2 5.8% 6.2% 72% 7.2% 7.7%

Stage 3 3.3% 3.4% 3.5% 3.3% 3.4%

ANHBNRIANUAULATARTIAINGIaTATY : LLR (594 Interbank, Nszynwurluduidauasdyoailsen)

Stage 1 50,472 39,435 331558 32,948 30,656 -7.0% -39.3% -22.3%
Stage 2 48,832 56,363 63,739 66,315 69,822 53% 43.0% 23.9%
Stage 3 60,529 59,041 55,624 54,5635 54,566 01% -99% -76%
LLR/Loan

Stage 1 1.9% 1.5% 1.4% 1.3%

Stage 2 28.9% 32.2% 32.8% 32.2%

Stage 3 63.3% 61.0% 58.4% 57.3%

AN SCB lla: aneuUdde ua. 108y waa
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NOISINIA HOHVY3IS3IH A9

GGM wamdulnunufunau tu 21 A.A. 67
. Return 1-Day 1-Week 1-Month 3-Month 6-Month 1-Year | YTD
Sustainable ROE 8.9%
SET -0.1% 1.3% 2.6% 13.0% 11.8% 6.4% 51%
0,
G 2.0% SETBANK 0.7% -0.4% -0.4% 14.1% 11.6% 4.0% 4.8%
o 9% BAY 0%  28% -46%  48%  -1.0% -8.0%
ROE-g 6.9%
Beta 1.1 BBL -0.3% -1.6% -0.6% 15.8% 10.8% -8.1% -1.9%
) KBANK 0%  26% -48% 172% 210% 163% | 11.1%
Risk free rate 2.8%
KKP 0.5% 1.4% 3.9% 28.7% 2.9% 2.4% 5.0%
i i 0,
Risk premium 8.0% KTB 0.5% 09% 49%  251% 338% 115% | 16.3%
COE 11.4% scB 3.6% 36%  22% 123% 107% 143% | 7.5%
COE-g 9.4% TISCO 0.3% 0.8% 0.3% 4.3% -1.5% 1.3% -2.0%
TTB 0.5% -2.6% -4.2% 4.5% 3.4% 6.4% 10.2%
ROE-g/COE-g (PBV) 0.73
AUN: @1gduUdVe Ua. 19168 wad nu1: BLOOMBERG
¥ X
32
3.0 W RS I IR i S Sy [ RSt (S R e 423D 16.0
2.8
26 | ., BAW e R R 28D
14070 L AT I
2.4
oo | W MM e #sp b g N R R {2
20 1200 e
1.8
1.6 Average 100 F—— —— Averag
1.4
2 |4 T W& 150
8.0
1O (ISl ] B Sl R NA I PR -18D
0le N Vi i i A AR WIS SR SR SRR LR | | L NS (S T 250
0.6 6.0
0.0 /I YN Il B el B B F [ -2SD
0.2 40
0.0 g 2 g g g g g g
58 8 3B B LB BI I3 oI BB B
o PR R Bl i B miEiodm e e i
N N N N N N N N N N N N N N N N N
nu1: BLOOMBERG nu1: BLOOMBERG

AZUIFgVRDUInUNAdUS:UAUNISVOY SCB

NSIUA NIM  anaunindnAa Tnunng 10 bps vou NIM AUSUBDanasan
ANRNISOU 9:MIANNIsanSanavsd 7%

nstifdue 1IAUInANINUHUNY Tnonng 1% vesANisniauidoans
IWasunlay 9=rfknnlsansanais1o 0.9%

nsttinAruNwauUNSwe TiuoliuigndnAa Tnenng 0.1% vedAanisnd

Credit Cost RINUTU 9:=rTKrnlsansanad 5%
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EQUITY TALK

ESG vou SCB

duondouIl oouAn 1a5UAaSIAdUAUISNTUNISUSUADFONTS
IWasuilasan wniionne (Climate Resilience) naonrodldAruAn soufiy
nsuninAlulagadnaunidaduayunisivasuwullgiAsugne -doau
ASUBUMN (Low-carbon Economy/ Society) la-n1sUdosringidouns:an
ansidurug (Net Zero) AOUATUAUNISUSKISIANISNSWEINSSSSUBIAIA:
Auondou Ml SCB TnnsUdesau@oninuaitiounu ESG $19 3 kijudu
uIn (@ 2562 — 64 $19 8 KUAUUIN)

AIAUIKIATUAN 18SUESIIVANDIUEINSONIINISHIU BO8TAUS318UNNEY
USNISNNISIIULNTU ﬁ\]uoUWé|ﬂ8uéﬁn§u1ﬁu§nﬁsssnssum\]msmu
IuuAsuavesuulnsAwriofio o8y SCB EASY neldinannisiiaurdo
ogWINMUSUEABOU (RL) uonv'mﬁﬁmsaauaquujUs:naums Start up
WU SCB10X

Governance UulgungrioMuNIsAasSUBUIA-NISIAGuUUNNSUIUU Dwa
UIAUTEIUSBNTundud  uenantiUniweveyalusilaia:onnuznssunis
AUAUIFYN

ESG Comment AJWUAOINNS green loan NINUVUVOINIASSTY WO
mouduIINSUR ESG nuundwsaunsidauidosoitiou vouznnistiauiso
o8 NTANUSURABOU (RL) o8anisunnausurktnsodousio GDP uoan

Mo GDP Inglus:g:419 ANdoUFADNAUSUIAIS

@
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NOISINIA HOHVY3IS3YH Ag

wauds:naunisielnsuid
(auunn) 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 %QoQ %YoY IME7 9IM6E6 %YoY
meleneniafugns (NI) 28,942 30,791 31,536 33413 31,761 32,576 32,635 0.2% 3.5% 96,972 91,269 6.2%
selandlgaenide (Non - NIl 11,958 13,525 11,809 9,130 11,234 10,678 9,661 -9.5% -18.2% 31572 37,291 -15.3%
-meldrsssilongni 8,909 8,509 8,140 7,166 7,897 7,529 7,738 2.8% -4.9% 23,164 25,558 -9.4%
- selARRdnssuman 3,049 5016 3,669 1,964 3,337 3,148 1,923 -38.9% -47.6% 8,408 11,733 -28.3%
sausglaannisaniiuem 40,900 44,316 43,344 42,543 42,995 43,253 42,295 -2.2% -2.4% 128,544 128,560 0.0%
pAldanenniiuam (16,757) (17,016) (18,490) (19,517) (18,100) (18,568) (17,606) -5.2% -4.8% (54,275) (52,263) 3.8%
Pre-Provision Operating Profit (PPOP) 24,143 27,300 24,854 23,026 24,895 24,685 24,689 0.0% 0.7% 74,269 76,297 2.7%
mmwmuﬁmmiﬁmﬁmmw:ﬁm%u (ECL) (9,927) (12,098) (12,245) (9,330) (10,201) (11,626) (10,967) 5.7% -10.4% (32,795) (34,270) -4.3%
rlsgnd 10,995 11,868 9,663 10,995 11,281 10,014 10,941 9.3% 13.2% 32,236 32,527 -0.9%
EPS (un) 3.3 35 2.9 3.3 34 3.0 32 9.3% 13.2% 9.6 9.7 -0.9%
fwide 2,399,222 2422949 2455649 2426563 2448681 2438061 2434493 0.1% 0.9% 2434493 2,455,649 -0.9%
[udn 2510258  2468,159 2546813 2442860 2410606 2,457,274 2,432,421 -1.0% -4.5% 2,432,421 2,546,813 -4.5%
Yield on loan 5.6% 5.8% 6.0% 6.2% 6.0% 6.1% 6.2% 6.1% 5.8%
Funding Cost 12% 1.3% 1.4% 1.4% 1.4% 1.4% 15% 1.4% 12%
Spread 4.4% 4.6% 4.6% 4.8% 4.6% 4.7% 4.7% 4.7% 45%
NIM 3.5% 3.7% 3.7% 4.0% 3.8% 3.9% 3.9% 3.9% 3.6%
Credit cost 1.7% 2.0% 2.0% 1.5% 1.7% 1.9% 1.8% 1.8% 1.9%
Cost to Income Ratio 41.0% 38.4% 42.7% 45.9% 421% 429% 41.6% 42.2% 40.7%
NPL Ratio (A3 MD&A) 3.3% 3.3% 3.3% 3.4% 3.5% 3.3% 3.4% 3.4% 3.3%
NPL /Loan 4.0% 3.8% 3.9% 4.0% 3.9% 3.9% 3.9% 3.9% 3.9%
LLR/NPL (Coverage Ratio) 161.1% 164.9% 162.2% 153.9% 156.0% 156.5% 158.2% 158.2% 162.2%
LLR/Loan 6.4% 6.3% 6.3% 6.1% 6.1% 6.1% 6.1% 6.1% 6.3%

AL JUNISRU lla: NgdUd9e Ua. 10158 Wad

Tnsuasusnglana: COST TO INCOME RATIO YIELD ON LOAN / NIM / COST OF FUND

fuum 54.5% 621% 0 621%
ses%  59T% % soey  612%
557% ——Yield on Loan
‘s st O
28% 4 426% sroy 18 427% s019%  429% a7 492%
38.4% 43344 gp543 42995 43263 42295
39,757 40,900 i o2 3.96% o 9
arqos 3702 T B2 sBc Sl we gy @ e 370%  374% “ aswe  390%  301%
-, 887 285 103 7166 . 7e% 7138 s 3% 354%  a.46% NIM
88t age o0 A U | | i 304% g
o 142%  1.40%  141%  149%
jare  126% 3% 5 ——Costof Fund
1065 2065 3065  4Q65 166 2066 3066  4Q66 1067 2067 367
1065 2065 3065  4Q65 1066 2066  3Q66  4Q66  1Q67 2067  3Q67
-muim“mmﬁuﬁm;w% sldnesnudiony g uldRRlgnsiuenumen Cost to income ratio
NIUN: JUNISIIU 11a: d1891Udvu Ua. 10188 wad NUT: JUNISIWU 1Az d1gdiudve ua. 19188 wad
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FVTPL (Gufinlu NON - NII) OPEX

A mum

20854
19,617

18,490
fage 18100 17,606

16,942 17,016

oS 16,757 1122 1407 1416

3 16,938 1,390
1,161 1322 1,286

B EE I | e

7,830

1497 18,568

65686 5015
|| B 5810 5176 4,448
4853 4804 .

1Q65 2065 3065 4065 1066 2066 3066 4Q66 1067 2067 3067

1065 2065 3065  4Q65 1066 2066  3Q66 4066  1Q67 2067  3Q67 LS T L Wl e i
- FVTPL dndou FVTPL / seldisan
AU: JUNSU lla: 880U Ua. 10188 wad ALN: JUNISRIU lla: 8N8dUDIL Ua. 10y wad

NPL RATIO snenauanan

NPL Ratio 37161gnAn 1066 2Q66 3Q66 4Q66 1Q67  2Q67  3Q67
gsnaaunnlvey 28% 27% 25% 21% 19% 17%  1.7%
INATUIANAWUAZI AL DN 10.1% 9.6%  9.9% 10.8% 10.6% 10.4% 10.4%
ANATLAAA 23% 23% 24% 27% 2.8% 30% 3.0%
- Auide A 23%  23% 24% 27% 29% 31%  3.1%
- Auiderinie 21%  23% 25% 27% 25% 26%  2.8%
- CARDX 49%  52% 58% 56% 58%  59%  55%
_ AUTOX 05% 07% 08% 08% 09% 14%  1.7%

AN SCB lla: aneuUdde ua. 198y waa
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NOISIAId HOHYIS3YH Ag

dauunn 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 % qoq % yoy % ytd
ganawun by 852,635 855,382 875,349 843,726 872,077 858,160 858,653 0.1% -1.9% 1.8%
fINATUIANANUATEIBN 416,180 420,312 419,679 413,208 409,986 410,323 409,993  -0.1% -2.3% -0.8%
Audention 987,146 992,735 994,375 995930 992,990 991,614 985,145  -0.7% -0.9% -1.1%
- Audeiany 739,986 749,199 757,832 761,724 768,428 775419 779,102 0.5% 2.8% 2.3%
- Audewiae 184,984 180,904 175313 172,577 169,597 165,131 157,653  -4.5% -10.1% -8.6%
- Audeiilifindnysziu 43,873 42,230 39,838 40,117 33,443 28,988 24,483 -15.5% -38.5% -39.0%
- z‘%uﬁ@%‘uj 18,303 20,402 21,393 21,513 21,523 22,076 23,907 8.3% 11.8% 11.1%
- Audevenidndet 143,262 154,519 166,245 173,698 173,627 177,964 180,702 1.5% 8.7% 4.0%
- CARDX 115173 117,471 116,230 115256 106,635 102,563 98,728 3.7% -15.1% -14.3%
- AUTOX 12,399 18,161 26,345 33,888 40,937 47,551 51,971 9.3% 97.3% 53.4%
- Other sub company 15,690 18,887 23,670 24,554 26,055 27,849 30,003 7.7% 26.8% 22.2%
593 2,399,223 2,422,948 2,455,649 2,426,563 2,448,681 2,438,061 2,434,493 -0.1% -0.9% 0.3%

IAsvadaudosou

ganauun by 35.5% 35.3% 35.6% 34.8% 35.6% 35.2% 35.3%
FINATUIANAUATEIN 17.3% 17.3% 17.1% 17.0% 16.7% 16.8% 16.8%
Auderaten 41.1% 41.0% 40.5% 41.0% 40.6% 40.7% 40.5%
B T 30.8% 30.9% 30.9% 31.4% 31.4% 31.8% 32.0%
~Fudeuinde 7.7% 7.5% 71% 71% 6.9% 6.8% 6.5%
- Audelimudnisziu 1.8% 17% 16% 1.7% 1.4% 1.2% 1.0%
L Euﬁﬁm 0.8% 0.8% 0.9% 0.9% 0.9% 0.9% 1.0%
- Auderenindes 6.0% 6.4% 6.8% 7.2% 71% 7.3% 7.4%
- CARDX 4.8% 4.8% 47% 47% 4.4% 4.2% 4.1%
- AUTOX 0.5% 0.7% 1.1% 1.4% 1.7% 2.0% 2.1%
- Other sub company 0.7% 0.8% 1.0% 1.0% 1.1% 1.1% 1.2%
ERt 100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%

[Asvagradudn

dauunn 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 % qoq % yoy % ytd
AnpAudionaenis 128,799 137,459 135473 131,169 131,633 143,345 126,973  -11.4% -6.3% -3.2%
aaNNINE 1,936,920 1,887,565 1,929,132 1,820,111 1,767,553 1,789,445 1,760,631  -1.6% -8.7% -3.3%
1l3gan 444539 443135 482,208 491580 511420 524,484 544817  3.9% 13.0% 10.8%
- fngn 6 e 93,604 87,751 83301 75730 72,281 71,384 73,751 3.3% -11.5% -2.6%
-6 pau 1T 132,825 123,636 118,948 116,747 121203 132,478 144,483  9.1% 21.5% 23.8%
-1 DAl 218,110 231,748 279,960 299,103 317,936 320,622 326,583  1.9% 16.7% 9.2%
F9u 2,510,258 2,468,159 2,546,814 2,442,860 2,410,606 2,457,274 2,432,421 -1.0% -4.5% -0.4%
aneAuilanasnu 5% 6% 5% 5% 5% 6% 5%
aauniwe’ 7% 76% 76% 75% 73% 73% 2%
1l3zan 18% 18% 19% 20% 21% 21% 22%
ELtY 100% 100% 100% 100% 100% 100% 100%
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EQUITY TALK

Js:zuarunaswanasaitiuviud 2567 - 2569 vou SCB

Jurialsvaanu (d1uunn)

NOISINIA HOHY3IS3H Ad

éuabw 31 s.A. 2566 2567F 2568F 2569F
se'ldnanudiaiu 161,121 170,283 169,725 175,933
srunuaantiag (36,439) (42,354) (37,794) (38,901)
salemaniia aAnd 124,682 127,928 131,931 137,031
seleAsssutiany - gnd 32,723 29,915 31,197 31,821
s1e'leiannnsaLiueudug 13,547 13,533 14,491 15,046
RICICRTIT R TE SRS (71,781) (75,613) (77,492) (79,691)
ECL (43,600) (44,552) (46,334) (46,849)
AlsAauns=dule 55,723 51,368 53,956 57,528
Wn aEhIule’ (11,955) (11,044) (11,601) (12,369)
fruzavgiiariusdiudan 247 324 355 373
A'lsans 43,521 40,000 42,000 44,787
EPS (uwn) 12.93 11.88 12.47 13.30

wurilsvannusiglasuia (1uunn)

Fudgn 31 s.A. 4Q66 1Q67 2Q67 3Q67
she'ldnaniudasy 43,436 41,380 42,406 42,963
sunuaantiasng (10,023) (9,619) (9,830) (10,328)
sa'lenantbugns 33,413 31,761 32,576 32,635
selaaisssutiang - gnd 7,166 7,897 7,529 7,738
s'm"l.r—f‘-nnn‘\sr—inﬁumuﬁuq 1,964 3,337 3,148 1,923
AladRa i (19,517) (18,100) (18,568) (17,606)
ECL (9,330) (10,201) (11,626) (10,967)
AlsnaunEidule 13,696 14,694 13,059 13,722
Win anEdule (2,628) (3,354) (2,908) (2,626)
fruuavgfiaiudiudan 73 59 137 154
Alsand 10,995 11,281 10,014 10,941
EPS (uw) 3.27 3.35 2.97 3.25
Tier 1 17.6% 17.5% 17.6% 17.9%
Tier 2 1.2% 1.1% 1.2% 1.1%
CAR 18.8% 18.6% 18.8% 19.0%

dmsndoununisiHu

Fugn 31 s.A. 2566 2567F 2568F 2569F
Yield 4.81% 5.00% 4.81% 4.81%
Funding cost 1.31% 1.50% 1.30% 1.30%
Spread 3.51% 3.50% 3.51% 3.51%
NIM 3.73% 3.76% 3.74% 3.75%
Suidadiadudinuazidugdn 95.1% 96.1% 97.1% 98.1%
Cost to income ratio 42.0% 44.1% 43.6% 43.3%
HanauLNUANNIUNFWLa&n 1.3% 1.1% 1.2% 1.2%
wanauLnUINKEaviuRin 9.3% 8.3% 8.6% 8.9%
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EQUITY TALK

Js:zuatunaswanasanitiuviud 2567 - 2569 vou SCB

JuRa (a1uuin)

NOISINIA HOHVY3IS3IH A9

Judn 31 5.A. 2566 2567F 2568F 2569F
Wuaauaridurdnsuinig 40,676 35,215 32,501 30,754
Wuasu (FVTPL / FVTOCIH) 478,697 502,631 527,763 554,151
awdla 2,426,563 2,523,626 2,624,571 2,729,553
wn eanifude¥y 23,467 24,640 25,872 27,166
vin Andaniaodaazgay (148,985) (155,737) (162,070) (166,919)
sudaqua 2,301,045 2,392,529 2,488,372 2,589,800
Sunsweldu 618,305 626,111 634,698 644,707
Aunsweisn 3,438,722 3,556,487 3,683,334 3,819,413
Wurhn 2,442,860 2,516,146 2,591,630 2,669,379
WSurdiu 109,911 111,010 112,120 113,241
uildusiu 2,954,989 3,064,696 3,180,871 3,302,399
nuBan2szua 33,671 33,671 33,671 33,671
dhsaviu 35,253 35,878 36,521 37,184
Alsavan 409,159 416,026 425,433 438,636
sruaavpdialiu 478,082 485,575 495,625 509,492
uiiduuazdhunasndaiiu 3,438,722 3,556,487 3,683,334 3,819,413

wunasielasua (a1uuin)

dudn 31 s.A. 4Q66 1Q67 2Q67 3Q67
Wuaauazdudinsuias 40,676 37,296 35,479 37,191
Wuaamu-gna 478,697 538,613 485,249 450,914
Audla 2,426,563 2,448,681 2,438,061 2,434,493
10 eanfadesy 23,467 23,285 23,233 24,176
vin Audaniaeduazyey (148,985) (148,570) (148,781) (149,662)
a“uvﬂaqvnﬁ 2,301,045 2,323,396 2,312,513 2,309,007
Sunswelu 618,305 507,833 651,074 612,040
Aunsweisru 3,438,722 3,407,138 3,484,314 3,409,152
Wudn 2,442,860 2,410,606 2,457,274 2,432,421
WJurin 331,369 322,095 367,949 304,596
uildusiu 2,954,989 2,911,895 3,005,815 2,925,611
nuBsanAd1szua? 33,671 33,671 33,671 33,671
shruaavpdiaiiu 478,082 489,654 472,771 477,686
uﬁiuuazd':u’uaujﬁaﬁu 3,438,722 3,407,138 3,484,314 3,409,152

auumAgaulun1sus:uiunNIs

Fugn 31 s.A. 2566 2567F 2568F 2569F
Fasmadulauasiuda 2.1% 4.0% 4.0% 4.0%
dnsnsidiuiauaadudin -4.4% 3.0% 3.0% 3.0%
dnsinsifiuiauassielarisssudiauy -11.9% -8.6% 4.3% 2.0%
Credit cost 1.8% 1.8% 1.8% 1.8%
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EQUITY TALK

APPENDIX

NIl swlnneniusuans

Non - NIl swlanolsneniCy

FVTPL ls (viANu) ans9NIASedHoNWNSRURINYAATLRASSSULNU
sunIsn§evianu UuRnlu Non - NIl Tusnon1sd nana
Us:neunoe mls (vinnu) 91ndnsanilasufninlniuanan
SuU1A1SY, NS Mark to Market (Unrealized) SOUN INISVIY
(Realized) RUadNUAUAU, As1EsKG ANSUNATS 1onJufin
10u FVTPL

OPEX AlB9AITUIU

PPOP filsnaudnsau (18lAsou — MIBIURNTUIL)

ECL (Expected Credit Loss)

WaVIANUATUIASAMAAIA9NR:IAAVU (F1seduufinludurils
vIANu)

LLR (Loan Loss Reserve)

AIGioWaVIANUAUIASANAAININ9IAATU (F1soulurinTuu
na)

Earning Asset

aunsweRnelniins el @uido + Interbank + Fualnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsaunoniTe / RUnu (RUwhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FusUIURAWENS KT

Stage 1 (Perform)

FuBongutns:nimUUNG

Stage 2 (Underperforming)

duidon DPDIAU 30 U KEOU1INNISTAB UIBIATUNIW
Itiogonaniu:nsiiuosuIorEooylugNAHNSSUIFEY IUENs:
himUUNG

Stage 3 (NPL : Non

Performing Loan)

FudonAJgns:Inu 90 Su

Coverage Ratio

LLR / NPL a:nouuloungnnsivaisadvadsunas

AoNIDuAISU

shelanoniTuANSURsUNAMSUURNTUIUAIsVIANU InguTUTA
Inifioiduiuan

FVTOCI Ruadnuauq RludaUszinnidu FVTPL Tnonis Mark to Market
réonsv1u RIARMTS (ViANu) 9:UuRNVAGoULBorulnsTULAU
Jumnlsvaanu

BIS Ratio MSIAOUNUNDINUAIKUAIRIUAUNSWE 15 80 (RWA : Risk

weighted Assets)
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