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NEWS PLUS

/

NAUWAIIIU: NUAU

ShANNUAUSBY Barlow Jonker Index (BJI) andn ru Suf 25 f.A. 2567
INMU 146.56 IKSery</iu USusnsanay 2.46 InSury</Au 3mndunrnou
i (-1.65%wow) TneAiaduduauirsaul 2567 HudeqUuogn 136.68
InSurydsionu USunoanad 21.56%yoy

Jodus:o:au (-/+)

SIAOURLUENIBI BJI SUnHURUSUADanadsioltioddn 1.65%wow NAAU
MNUSUNNUARONMUAUVEIUS:INATU  1a:8UIRY AUSUADEIVU  Soufi
Jsunrudnsad LNG fupuniaiodagiagiius:augd 9InnoURAaIn1sn1std
WihIngsouludegUunogius:-Aumn  9InanweIN ARoUgURoUNEEol
NQKUN0  UsnaunuinbounnuAuluUS:INATU a:duIRe AWIWUNISWER
KaVRINSFUNAvNUINSNISAUUaUU WoInSoUSaISUAIIURDINNSTS
udosngnuno  IazWieann sWawansthAtuRUINEANUSINA 116
ogWISANIU $1A1 spot ANURUGUHISIKUUINEN1:auASIUIUM:OUDDN
NaWAIiAOULIULOU la:iJudevernuusIAWaNIU- soutiuliualtiunoiy
FounsIFWWATUWURNIMeUInTiovedUs:INAFURAIAY:USUADENTU 97N
wensnioNANAN9:DorurnTanal Ia:onIuBrywWIgAUTUUIWURA

Au=unlunisavnu

sAnURURUSURSanadlusosnuiuun oNNAAUYINAINUFDINSIETWEA
TunanaUs:InARISUgoURIAaIMUZoINANIa  IngiawnzogNEuTuls:INATU
la=dulRe ||m'fj\lﬁUﬁshqudouﬁumnﬂmuﬁdoamu supply wawnufu
na1AlannonNgINm  9INANANASIU  IA=UNASNNISADUNSSAIBEVOU
ansy IsgIsinIu NWsoUSIUAIASIANNNURUR=ADEUSURD Vg
dunaved demand N1a: supply RISy 3nAulus:8:819 AMAIUDILL A9
FodnsidnnuRu:AsuqUSURanad 9 nnIsUsUADlunangaUs:inA Ram
mstEaurubu@oiway wshvodnnneuuawy  suludnsu BANPU
(Underperform: FV@B5.8) 3uAuiiuzUniWedtrading $99GUMUAANIINNS
UsusmovadsiANnuRUINIaU

@ 28 navAu 2567

COAL

Neutral

Mstingu () 19,438.63
nytinanm (IR) 1,463.42

J

RESEARCH DIVISION

USUNHanndwe 1015g wad

uausaU AnRfwasau
Undins:RUIEWUZIUATUAANANU
1avn:IoultindinszH: 018350

Styry1 9Ay
Un31AS1:HURFEWUZIUAUKANNSWE
1avnzITgutindins:H: 066756

InlsAA usunnannswe 191Ze waad 99na IUawsnn e=8udunsosusadr

neluidou
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Outperform: NSCUAUNGIAS1:HTISAUNTRIIONOUNIWUIUIAIRUSISIATRUUSENARINSIIAS1:HDToNARY=AS WARBUINURLU:

AI0ABVaY Sector KSoBU: SET Index

NOISINIAd HOYVYIS3H A9

Neutral: NSEUAUNGIASHWNSAUNTRTLIAAOUNWHLZ LIRS IAMHUUSENAMMNSSIASY:HloNER9:aS uWanaUINUAWOAU
AIDA8VaY Sector HSOWa9AU SET Index

Underperform: NStURUNGIAS1:AW9NSAUNTI8InNA0LNIWUIUIAIRUINSIATRUUSBNAMMSIIAs1HETonaRv=aswanauinuniie
AI0EBVad Sector KSoIIENI SET Index

ot TusovdUmrntnuun  AunduanuAuindsiundniAUsusoanau
2.43%wow Ingmannrudu -2.09%wow, ouny -1.28%wow, aulnlizy
-2.86%wow, dUIRY-6.32%wow, llaslny -1.86%wow lngru BANPU
—-3.10%wow lia: LANNA -0.62%wow
Js:uarunasmalavaiaryniinasivu

;iu.‘{n 31 s5.0. 2564 2565 2566 25671 2568I
LA (Fsum 3.982.693 5803089 4718642 473275 5.185.799
faleard (Fruvm 269,508 20824 317.313 317,680 317528
Norm profit (Luv) 267,708 380,572 320,129 316,455 314,406
EPS (uw 1.636 1.828 1,808 1.811 1.810
BVS (um) 12.088 3.301 13,867 14,330 15,569
PER (x) 1268 10.63 10.75 10.74 10.74
PEV (x ) 146 1.40 1.38 125
EV (Fruuw) 3,791,767 3,973,182 3,680,087 3,897,835 4,795,196
ROE (% 127% 13.7% 13.0% 12.6% 11.6%
ROA (%) <.6% 45% 5.0% 5.0% 46%

AUN: @N89UdTL Ua. 19158 Wad
J99es:0:610 (0)

nws:g:g10mURUEIDTRIsnUUNNsIduBoiwandsunuluniswan
Wihmnan ffinaneus:inAguasalsdwianinuAUVUAIUIWUWERTWWA
lus:zno IBiNsiAulnentonvs:aonoauiloifuunUoFnIWS nany
Us=InATkAWENAYAUEIIondouunnVUIa=AULNEIUaUUTWWAR N
WANIUNAINU NUS1ANTNURUBIAET BJI U 2566 oR 174.24 IKSuryy/
AU anadonyd 2565 A0y 341.45 IKSUYY/AU 1a: BJI YTD67 oghn
136.68 IMSUNYL/AU d:NouUnUMIOARIU supply AIMAoISUanad naviu
Us=nAlKanuisnunvnnuruInoadinsidelanduuna SNNIA9L
AovNTsiBniuruanadiwsnsounaunlnlndadonniuAuldius:nudd  MiA
IUOIUSIANANURUISUUSURDaENN0:aUnas:1d W demand lla: supply A
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NOISINIA HOHY3S3Y A9

S1IAINIUKUDIIDY BJI

25M10/8T = 140.02 MSeu/fu

NEW PLUS

100
L1}
L - - - - BT o N T - - T - - T I O T T
-~ T~ - - T -~ T~ T~ B~ T~ I~~~ - -~ T =
dRecececegddeceecegcddece e dd
€ 2 dd g€ € g3 g€z 313 g €CE g
nun: BANPU

nuoluusIAINURU AP14 1a: NEWC Tud 2565

Index Tenor 2024-10-18 2024-10-1 2024-10-22 2024-10-23 2024-10-24
AP - in S0 Q424 1070 11080 1070 mas m4s
AP4-in§ Cal24 11070 11080 1070 mis 45
APM - in $ton Cal2s 11635 11660 11650 1700 11750
NEWC Q4 14625 146.25 14500 14565 14650
NEWC Cald 14625 14655 14500 145,65 14650
NEWC (al2s 15260 15275 15175 15255 15425
nu1: BANPU

A
asuAniu=uarnunauniuhu
1 T 1 1
REC./BB " san Upside PBV PER
Company Rating T g %) 2567 25687 2567F 25687

Hong Kong
CHINA SHENHUA-H 433 336 387 15.1% 14 13 102 103
CHINA COAL ENE-H 4.20 98 101 28% 0.8 07 6.3 6.3
YANZHOU COAL-H 381 106 124 16.8% 1.0 1.0 6.0 58
CHINA
CHINA SHENHUA-A 439 409 443 83% 19 19 116 134
CHINA COAL ENE-A 454 134 144 75% 11 10 94 91
YANZHOU COAL-A 44 159 161 14% 19 18 100 95
INDONE SIA|
ADARO ENERGY TBK 381 3,660.0 38525 -02% 1.0 09 6.0 6.9
TAMBANG BATUBARA 304 28800 27765 -36% 15 14 77 75
INDO TAMBANGRAYA 3.38 25,5250 27,3065 7.0% 1.0 0.9 55 6.2
HARUM ENERGY 475 1,310.0 1,702.0 29.9% 1.1 1.0 104 70
INDIA
COAL INDIALTD 412 4611 5421 17.6% 28 23 80 73
THAILAND
BANPU PUB COLTD Underperform 6.2 58 -6.5% 04 04 96 94
LANNARESOURCES NIA NIA NIA NIA NIA N/A NIA NIA
AVERAGE 13 12 86 [¥]

A Whedds ASPS

lasuna

saANIURUIDagsielnsuna

2563

2564

2565

2566

2567

10
20
ia
40

66.95
54.07
49.01
64.29

88.70
106.75
162.93
193.35

27538
324
426.42
/7N

251.62
160.44
149.21
135.69

12647
136.93
141.44
147.12

4
ALaat

58.60

138.90

371.45

174.24

136.68

Aiu: BANPU

nusluusinrduminanicun tud 2565

Gasoil - in §/bar
Gasoil - in §/barre
Gasol - n §/bar
Brent - in §/barre
Natural Ges - in §/MMBL
Natural Ges - in §/MMEt

AN: BANPU

Qau 815 438 63
(€] 8606 4 8541
s 862 8532 %0
Prompt month 7306 Y] L]
Prompt month 2% 23 PE]
Spot 18 1 v

8760
46
87188
4%
4

19

812
amn
801
748
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nasiJasundassaanunauniuiufunionin

rice Performance (%}
™

M XTD Dividend Yiel (%) i) PSGrowe PO ]
e A -

TAMBANG BATUBRA EUNT ASM 4

INDIA

COALRDALTD LTS 01 02 LB WM S SEW 2 FICS 1
THAILAND

BV PUEL €O 4T ATEE 5B |y s E f 1
LA FESTURCES POL 48 Juk s B% 83% 13 % 7% 9
Average 1% A% 475 NE 4 4T T

A Whedds ASPS
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ANTI-CORRUPTION PROGRESS INDICATOR

A198U1gwanasUs:ITUNNA=S=AU

S:AUR 1 Duloune (Committed)

NOISINIAd HOHVIS3YH A9

DAurdounnnu:nssunsluBosnisAtugsione-luldouRuovesAuNsnasaIa:nsaIalkusENURURATHITUIUAU
NOHUNYAINEVOJ

SAUA 2 Us:nAmuisnd (Declared)
dnnsUs:mAausurividunussouUguavesnAlonsUINgTUNSMOMIUNISNISH (CAC) KEaTASINSNOMUNISAN
finusTrovANsmouDns:UoUNTSTURNUBVIRBOAU

s:AUA 3 TumsnisUouriu (Established)
HumsnisUeuiu nsus:I0uAoIFEY NMsdoansia:aneusuinwingiu sourunmsaalbnsaIdunIsia:Nns
NUNOUADUIUN=AUVEILINSNNSaU AL IEUD

S:AUA 4 TnSUNsSUsau (Certified)
JNNSaoUNIUNANNSSUNISASIVEOUHELEOUUNERATINIIU N.a.5. THAUIRUBOU alasuNnssUsorsouwU
MsnsovdouiolnAoUiouasIduas-91NKUIENIUNTBUDN (KU CAC)

S*AUR 5 venswagdyRifuovad (Extended)
BnsvengwansstuulgusRenUNISNISAEYRINgovadlurodlsssie Ia:n1sIdAILEVaYaRNEIAUNSTN9SAR
]

iUnweUwIRuCUlsUNeRBARU

uidnwerSeluduloung

CG SCORE: n1s9Adunauuss¥ninuia

A108UrBwanisUs:IUNNAzS: AU
SUASIUU 5 (90-100) : AIaF AAAAA
S:UA:IUU 4 (80-89):  GUIN AALAA
S:AUAIUU 3 (70-79) : A AAA

NR. : TuUsnndeluseiu CGR

"Disclaimer: N1SITAIWE (N) uaaﬁsovfu|§Odﬂﬁsﬁ1ﬁuallaﬁvnﬂs (Corporate Governance Report) ATANIneauIAY
AUIESUENUUNSSUNISUSENINg (I0D) 1la: (v) wansus:I0udstEanAouAurunisUasiunislidoumeavediu
NSN9SMAaSSUBU (Anti-Corruption Progress Indicators) AannInean tuRfeoves Sudnsidniwelneantineiu
ANU=NSSUNNSANAUKANNSWEIAznaNAKaNNSWe T 10unnsdnsoviia:Us:ITulRaUAUKSOANUURIRYIVOIIN
voyaRlnsu9NUSINeAN:ITuumMUARUSENean=doulns:Ulu - (N)  IuuldAIvalamUKaNIneur  Corporate
Governance Report of Thai Listed Companies (CGR) Us=910 lla: (v) luuliandvolaiiionisus:iou Anti-Corruption
ﬁdlﬁéﬁdéaﬁogaLnmn||UU||am\13'1£JmS\YagaLJs:6'1EJ (luu 56-1) snewiuds=910 (IUU 56-2) KSalulonasiia:rSo
SNNUBURIRYaVauVeIUSENenN:IToulU 1aoinnstd Inoidunisdnsovnia:Uus:10usnnveyavedusinean:I Do uns
msidnwunaansistus - asifuveyaRyasnuioluanunsanaiiuln  ia:dunissniiunsmuulouevesandniu
ACUNSSUNISANAUKANNSWEIA-RANnRANNSWE

Al wansdrsoardowanisussiusunanaidunisuiniausluyuoved 10D KeanUURIRuovessudu
yananieuen TnullndunisUs:IDunnsUfURAvesusSInenn-IdeulunanarannsweiruUs-nAlng 1a-Olntsvoya
neluniionsus:10unoein

itovnuadisovrSowanisus:igugunanaiduieswadnsorsowanisussou tu dufusinnluwadisoarSowa
msUsaDuINCU fudiu wadhsoarsewansus:IDuSsonviUasunladanendisusionano réaiboveyaningovedi
msiUaguIlag At USBNannSwe [+] DIRSUU nsovdou HEaSUSaIAILNNAIASUNIUVaIWad1SIrsowans

Us:igusananolinogwin®
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CORPORATE GOVERNANCE ANTI-CORRUPTION PROGRESS INDICATOR

NOISINId HOHVYIS3IH A9

AAAAA AAAA AAA CERTIFIED DECLARED
AAV  CIMBT INTUCH PG SNNP TSC LT 25 SKN AMANAH SMIT  UBA 2s CPF IKN PK SNP U ACE
ACE CVIL IRC PIW SNP TSTE MOONG AAI SORKON AMC SOLAR  UMS AAI CPI JR PL SORKON TVDH ADB
ACG K IRPC  PLANB SO TSTH  NCL AE ssp ASAP  STECH WARRKX ADVANC CPL IS PLANB SPACK TVO ALT
ADVANC CKP  ITC PLAT  SPALL TIA  NDR ALUCON SST BCT STl YONG AE CPN KASET PLANET SPALI  TWPC AMC
AE oM EL  PLUS SPC TIB  PDG AMR  STANLY BG TC 2GA AF cPwW KBANK PLAT  SPC UBE ASW
AEONTS CNT VL PM SPCG TTCL PEER APURE  SUPER BIOTEC TEAM AH CRC KBS PM =Pl uBIS BLAND
AGE  COM7 JAS  POLY  SPI TW  PHOL ASA  SVOA CCET  THI Al csc KCAR  PPP SPRC  UEC BTG
AH CPALL  JTS PORT SPRC TVH  PIMO ASIAN  TCC CHARAN TKC AIE [sle'e] KCCAMC PPPM  SRICHA UKEM BYD
AHC ~ CPAXT KBANK PPP  SSC VO  PPS ASIMAR  TEKA CHAYO TPA AIRA DELTA  KCE PPS SSF UOBKH cAz
AT CPF KCE PR9 SSF TWPC PTC AURA TFM CHOTI TPAC Al DEMCO KGEN PR9 SSP uv CBG
Al cpl KEX  PRG  SSSC UAC  SECURE BR TPOLY oY TRMN AKP DIMET  KGI PREB  SSSC  VCOM cv
AKR  CPL  KKP  PRM  STA  UBE  SELC BSBM  TRU CMAN  UMI AMA DOHOME KKP PRG ssT VGl DEXON
ALA CPN  KSL  PRR STEC UP SENX BSRC  TRUBB CMR  UTP AMANAH DRT KSL PRINC  STA VIH DMT
ALT CPW KTB PSH STGT UPF SFT BTG TSE CRANE  VARO AMATA DUSIT KTB PRM STGT WACOAL EKH
AMARIN CRC ~ KTC  PSL ST UPOIC  SGF CEN  VRANDA CWT VPO AMATAV EA KTC PROS  STOWER WHA FSX
AMATA CSC  LALN  PT suc W sicT CGH  WAVE DTCENT W AP EASTW L&E PSH SUSCO  WHAUP GLOBAL
AMATAV CSS LANNA  PTT SUN VGI SR CH WFX EASON WORK APCS ECF LANNA PSL SvI WICE GREEN
ANAN cv H PTTEP  SUSCO VIBHA STC Cl WIIK FNS WPH AS EGCO LHFG PSTC SyYmc WIIK ICN
AOT  DCC  LHFG  PTIGC SUTHA VH TACC cMC  WIN FIE  24CS ASIAN  EP LHK PT SYNTEC XO IHL

AP DDD  LOMEY QCON SVI WACOAL THANA csPwp GFT  AMARC ASK EPG LPN PTECH TAE YUASA Imc
APCO DELTA LPN QH SVT WGE ™ EKH A5 GIS APP ASP ERW LRH PTG TAKUNI  ZEN J

APCS DEMCO LRH QTC SYMC WHA ™C ESTAR  ARIN GYT BE8 AWC ESTAR M PTT TASCO ZIGA JMART
ASEFA DMT  LST  RATCH SYNEX WHAUP TNDT EVER  ASN HTECH BLESS AYUD  ETC MAJOR PTTEP  TCAP MT
ASK  DOHOME M RBF  SYNTEC WICE  TPS FORTH  CHIC INGRS ~ BSM B ETE MALEE PTTGC  TCMC LEO
ASP DRT MAJOR  RPH TAE XPG TQR Fm CIG INSURE BVG BAFS FNS MATCH PYLON TFG LH
ASW pusIT MALEE RS TCAP ZEN TRT GEL COMAN JCK CAZ BAM FPI MBAX Q-CON TFI MENA
AWC  *EA  MATCH RT TCMC  ABM TRV GPI DOD IMT  DHOUSE BANPU FPT MBK QH TFMAMA MITSIB
AYUD EASTW MBK S TEAMG ADB  TURTLE HUMAN  DPAINT R GTB BAY FSMART MC QLT TGE MODERN
B ECL MC S&J TEGH ADD TVDH IFS Dv8 KBS GTvV BBGI FTE MCOT QTC TGH NER
BA EE M-CHAI  SA TG AF T INSET  EFORL LGE HL BBL GBX META  RABBIT THANI NEX
BAFS EGCO MCOT SABINA TFMAMA ARA  UBIS m FSMART LEE 16 BCH GC MFC RATCH  THCOM osP
BAM  EPG  MEGA SAK  TGE  AKP  UKEM 3 HEALTH MENA  IRCP BCP GCAP  MFEC  RML THIP PEER
BANPU ERW MFC SAMART TGH AMA VCOM JDF JCKH MJD ITNS BCPG GEL MiLL RS THRE PLUS
BAY  ETC  MFEC SAMTEL THANI ARP VL JMART  JUBILE MOSHI ISP BE8 GFPT  MINT RWI THREL POLY
BBGI  FE MINT  SAPPE THCOM ARROW WINMED KCAR K NATION  KGEN BEC GGC MONO  S&J TIDLOR PQS
BBL  FN MONO SAT ~ THP  ATP30  WINNER KGI KK NNCL KL BEYOND GJS MOONG SAAM  TIPCO PRIME
BCH FPT MsC SBNEXT THRE AUCT YUASA KIAT KWM NSL MASTER BGC GPI MSC SABINA TISCO PROEN
BCP  FSX  MST  SC THREL ~ BBIK KISS  LDC Y MBAX BGRIM GPSC  MST SAK TKS PRTR
BCPG GBX  MIC  SCB  TDLOR BC KT LEO 0GC  MEB BKI GSTEEL MTC SAPPE  TKT RBF
BDMS ~ GC M7l scc TPH  BOL KWC  MvP PAF  META BLA GULF  MTI SAT T™MD RT
BEC GENCO NC scce TISCO BTC LHK NTSC PCC MGT BPP GUNKUL NATION SC TMILL SA
BEM  GFPT NCH  SCG  TK BTW METCO  PACO PEACE MITSIB BRR HANA  NCAP  scC T™T SANKO
BEYOND GGC ~ NER  SCGP TKN  CHEWA MICRO PRI PK MUD BSBM  HARN  NEP sccc TNITY scB
BGC  GLAND NKI SCM  TKS  CHOW MK PROEN PL NPK BTC HENG  NKI scG TNL SENX
BGRIM  GLOBAL NOBLE SDC TKT COLOR NCAP PROS PLE PLANET BTS HMPRO NOBLE SCGP TNP SFLEX
BH GPSC NRF  SEAFCO TUI CRD NOVA  PROUD PMTA  PPM BWG HTC NRF scMm TNR sis

BIZ GRAMMY NTV  SEAOLL TMD  ECF PIN pSTC PRAKIT  PRAPAT CEN icc NWR SCN TOG SKE
BJC GULF NVD SENA ™T ETE PQS SALEE PRECHA PSG CENTEL ICHI occ SEAOIL TOP SM
BJCHI GUNKUL NWR SGC TNITY FLOYD PREB SANKO PRIN READY CFRESH IFS oGC SE-ED TOPP SVOA
BKIH  HANA NYT  SGP TN FPI PRME  SONIC RABBIT  RWI CGH " OR SELIC  TPA TBN
BLA  HENG OCC SHR TR  FVC PTECH  SPVI RIH  SAAM CHEWA  ILINK ORI SENA  TPCS TEGH
BPP HMPRO ONEE SIRI TOA GCAP PYLON STP RSP SAF CHOTI M PAP SGC TRT TIPH
BRI HTC OR SIS TOG HARN RCL swc S11 SMART CHOW INET PATO SGP TRU TKN
BRR  ICC ORI SITHAI  TOP  HPT ROCTEC TMILL SAMCO  SMD cic INOX PB SIRI Tsc TPAC
BTS ICH  OSP  SWD TPBI  IMH scl ™ SAWAD SPA CIMBT  INSURE PCSGH SITHAI TSI TPLAS
BWG ICN PAP SKR TPCS IND SCN TPLAS SCAP SVR CM INTUCH PDG SKR TSTE QM
CBG il PATO SM TPIPL P SE X0 ScP TIGER CcMC IRPC PDJ SMIT TSTH TRUE
CENTEL ILNK  PB SMPC  TPIPP  KTMS SEED SIAM  TITLE com7  ITEL PG SMK TTA w
CFRESH ILM PCSGH SMT ~ TQM  KUMWEL SFLEX SKE ™I CPALL VL PHOL  SMPC  TTB WPH

CHASE  INET PDJ SNC TRUE KUN SINGER SKY TNH CPAXT JAS PIMO SNC TTCL XPG

931: Setsmart, nan.

* USBNKSaNSSUNISHEOLUSHISVOIUSENATVIoATUNISAIAUANANINIS 18U N1sns:HEAIRBIAURANNSWE N1sn9sn AossUSU 1I0unu Bunnstsveya CGR s

mszHUNDIVI9AINa19Us:NoUNDY
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