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EQUITY TALK

ANALYST MEETING

ngogwWumd

MNNsUsuUNdIAS1AIBI0UT  UstifudnAnydo  Wuskisustng  du
druryaru NPL FORMATION (Fuio NPL Inalkululnsunadu) ia: CREDIT
COST Diudltiuavu IngluBaus:unrunisuneddugurnldogs:1Ins:339N

OPEX Rilonaimuiu QOQ Tugon 4Q67 munania Jungus:uncunisinls

U 2567 Vo910 9% YOY llaimuiusnsiauiugout) 2568 - 69 munisiauln
VOUAUIB lla:nHMUnaUURgIU CREDIT COST 1038 3.6% (OM67 A 3.7%)

USUTUTS FV U 2568 A 19.5 Unn AdIU:U" OUTPERFORM 910 VALUATION
Tuiwg uu PER Bovne 10 I daifsunundus Us=neunusiAndail UPSIDE

$10 12% lla=s1AAU YTD uusiovusnanaud Inslungusninn=idousn
1A MTC 10u TOP PICK

Js:=uarunasmalavarArynwnisiau

Fudn s.A. 2565 2566 2567F  2568F  2569F
ilsgud (8uum) 3,640 3,790 4,140 4,903 5,719
EPS (u) 1.46 1.35 1.42 1.68 1.96
EPS growth (%) 6.7% -74% 5.3% 18.4% 16.7%
PER (i) 11.9 129 12.2 10.3 8.9
BVS (u) 10.2 10.1 10.9 12.2 13.6
PBV (i) 1.7 1.7 1.6 14 1.3
DPS (um) 0.75 0.41 0.43 0.50 0.59
Dividend Yields (%) 4.3% 2.3% 2.4% 2.9% 3.4%
ROE (%) 15.2% 14.1% 13.7% 14.6% 15.2%

AUN: anguIUBFL Ua. 19188 waa / Kunoiren DPS U 2565 - 66 souruduwa
TECHNICAL CHART/COMMENT
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A anevIudde ua. 1oide wad

IuoTULVaVSIAN: Sideways
IUoSU : 12.50/15.40 uln
IUDKIU : 19.70 UIN

@ 14 wnAIN19U 2567

' TIDLOR

Outperform
s1AUJeuu (UN) 17.40
saidhnune (un) 19.50
Upside (%) 12.1
Dividend yield (%) 2.9

CONSENSUS ANALYSIS

EPS (u1n) ASPS  IAA Cons % diff
2567F 1.42 147 -3%
2568F 1.68 169 0%

ALN: IAA consensus, a1EN1UGE Ua. 19158 Wad

ESG RATING
SET ESG Ratings -
CG Score n/a
Anti-corruption flshunis3usas Yes
AUN: SET

RESEARCH DIVISION

UsSUNHanN3we 101ge wad

N1aNS KIVIUINSHY
Un31As1:KJaFeWUTIUAUKANNSWE
1avn:IGoudndIns=H: 093372

OUTPERFORM: NsfURUNIIAS1:AWNSUNTRI8IonaounaWuUgUIadiiuoNSIAMHUUSENARNNSIAS1:HTonaRe:asWwaneuIinuAsU:AN 1038 Vel SECTOR HéowsuU: SET INDEX

NEUTRAL: nsruRtN3IAS1-HWeNStUUedeionaounawuguiasiiuonsinnuusBnAinnisainsHilonane:asuanoulinuRweniuATiadgvos SECTOR réowaqAu SET INDEX

UNDERPERFORM: NSrUAIN3IASN:HW9NSUNURIeIonaounwugIuIasifuos1AHUUSBNARNsaIns1:Hilonane:asuaneuinuRiiuA1adesves SECTOR réalignan SET INDEX
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NOISINIA HOHY3IS3H Ad

EQUITY TALK

avdinyryrruWumnd nsinsds:urrunasiwvonndUsoItiov

NNsUs:3utNAIAS1KIBI0UT (@SUiu 3Q67 LINK) UstifudhArydo
WuSHIsUSENdg dudryryaru NPL Formation @uido NPL inalrululnsund
du) na: Credit cost DUSIiUFAVU 9 nNNsIiunoim NPL lla:s:aeUdo
ol P | o] , 2 =t 4 '
AuiBosnussnniugounuinuun (Wosnigndod ISuanadsas 2Q66)

FuauBoasUNauuIEUlnTFAUTUGoIUane 4Q (3Q67 au 0.4% QoQ) 3N
naudtinn:idousn (@eddo / dde) 10unan  IsauberaUoneming
1UKUNERIAGTRTS 10% - 20% YoY (AuUAZULheddeln 15% YoY VS
OMB7 Wl 12% YoY lia: 5% YTD) Vru:AASSSUIGaUdouvaIungriin
Us=AUAYIWUTU 10% - 20% YoY (OMB7 vuund 19% YoY)

dmsuiwunisusulsiasvavrnsiJu Holding company U990Uogjs:13
SEUTANKUILNURIRYITOY (BOT & SEC) 10auiuNns:uounis Tender
offer IWoUadidu Holding company oglurou 4Q67 — 1Q68 (PsUrun 4)
InunIgnaINs:uouNTsIanasy TvonroannuIIdulunisIneruduwa
(Holding company TuUiGVes1invay foreign business licenses : FBL AKX
sy D/E mudnsnsAudnuved FBL Afkual3luinu 7 iin : 3Q67 A
5.96 In") goul EPS Tunn Diluted 91nAuduwalnouRuun

Tuyuthedde : ey NPL Formation Jon 3Q67 A 3.8% (2Q67 N 4.6%) 8y
aundnAniaasl 2566 N 2.8% AR Credit cost anatodwAouiluAoslU
TREIIMUUS-UNCUNISENEIUUIE Credit cost on 4Q67 94NN 4.0%
JOANoU (2567F A 3.7%, OM67 A 3.7%) 151508 OPEX ISUsiogouringUnnu
NNNA INIUIKLNNISVENUAIVOINISION 4Q67

NWSoUAIUS-UNNUNASANISASUR 4.1 Wuduuan 1Buln 9% YoY (Mls
9M6B7 ARITUAREIU 77% vadrnnsninl : AdiKdanils 4Q67F $10 954
aluunn VS 991 auunn vom 3Q67 11a: 901 aruunyon 4Q66)

doull 2568 — 69 AUUAFU Credit cost 9 3.7% lia: 3.6% MUAIAU 91N
UUUOIS=UNS:-00F00NaIMNSSUSAUSSNN W1UsIA1SNUSSNNDodosWusD
FasnAhouzisadnouEuwou NMElRRoUIABININTSTANERS AU
audomniaulnioduta: 15% YoY Ingsourilsansegn 4.9 Wudhuuin
la: 5.7 WUduun mUdAU IWUVUIDAuS10 17.5% 6ol lla:s:u ROE

Js:unru 15%

o @
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EQUITY TALK

Outperform 9MNUYUUDIATU Valuation

NOISINIA HOHVY3IS3IH A9

Tunnsus:DuyaA1dy GGM USuiwu COE 10U 11% (ROE AJIAA 14.5%)
WUNSUSU Risk free rate a:rlousgasnonituviadiinouluiiuouiviuiu
Kaw Bond yield ansge TrvugoRwauun 16 PBV TWURA 1.6 100 (17U 1.7 100)
USUIUTS FV U 2568 A 19.5 uan (Ifguinn PER A 12 101 inngnAniadgadie
Vmanaf 18 Iin  a:rfeunouidsiwesnauosnussnn)  AdIUUN
Outperform 910 Valuation TJiwg uu PER $ovie 10 1in ileifiguAundus
, $71AEU0 Upside $19 12% la=s1A1AU YTD SuWusdovugndngud

IngTungudnunn:iGeusnii MTC 10u Top pick

wamaunnunulunau ru 13 w.g. 67 HISTORICAL PBV
Return 1-Day 1-Week 1-Month 3-Month 6-Month 1-Year | YTD X
SET 04%  -11%  -13%  11.8% 58%  46% | 25% i
SETFIN 21%  -06% 66% 206% 78% -10.3% | -11.5% iz
AEONTS 08%  -41% -102% 159% -208% -156% | -20.3% ¥
KTC 0.5% 00%  -31%  184% 69%  11% | 7.5% ey 3
MTC 5.3% 15%  -34% | 216% 42%  18.0% | 94% 40 [ R N
SAWAD 00%  -49% -83% | 889% 07% -59% | 46% 30 o Average
TIDLOR 9.4% 94%  39% | 27.9% -19.1% -145% | -19.8% 2 e M e e 15D
ASK 00%  7.8% -195% 49% | -31.0% i S T T E SR MR e L e -
THANI 06%  06% -187% -11%  -256% -301% | -26.4% - 3 g 8 g
Aun: BLOOMBERG AuN: BLOOMBERG
HISTORICAL PER GGM
G Sustainable ROE 14.5%
g 5.0%
zsof | IS I ASVRRE Bt RN A E S R R W\ i ROE-g 9.5%
Beta 1.2
B Risk free rate 2.8%
3 - Risk premium 7.0%
COE 10.9%
B vt S COE-g 5.9%
p— T
a0
fiu: BLOOMBERG AUN: &N8uUBIY Ua. 10150 Wad
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EQUITY TALK

nasusulAsyas1aidu HOLDING COMPANY

Company’s Shareholding Restructuring Plan
- projected Q1 2025 completion for Tender Offer and Listing of TIDLOR Holding

NOISINIA HOHY3IS3H Ad

11 June 2024 Current Q4/2024 to Q1/2025*
TIDLOR’s Regulators = Tender Offer

Shareholder Approval Process = Listing of Tidlor Holdings
Meeting = SEC /Delisting of Ngern Tidlor
(e-EGM) = BOT

approved The = 0IC After the end of the

restructuring = MOC completion of Tender Offer

plan .
= “NewCo” Business Transfer

-
Q5 =Z

Relsted softusre

*Depend on regulator approval (BOT and SEC)

AuA: TIDLOR

Us:iiunoquideia: Sensitivity Analysis

1. AuBoIRUNAINGIEUUAZIU 91NNND:IASUIND Tnunn 1% vouduidon
anay (IWUVU) 9NaUURAZU 9:=auwalr NIl anad (IWuVU) 0.5% lla=rinlsans
anav (IWUVU) $10 0.4% dou FV AYIAY

2. Loan Spread ﬁﬁﬂd’lauuﬁgﬂu Inonn 1% vou Loan spread Ranay
(IWUVU) 9INAUURAZIU 9:auwali NIl anad (W) 6.5% la:ilsansanad
(IWUVU) Us:unru 8% dawali ROE 10duanad (IWuU) 0.3% rii FV nsod
du PBV INNIAU anav (|v_v'LJ\7u) $10 1 UN

3. ArunwaundweileindnAn dowalr Credit cost gunonauungnu lnann
20bps vy Credit Cost AIWUVU (anay) 9INauURZIU 9:ddwali ECL
IWUVU (@nad) 6% lla=rnlsansanad (IWuVu) 4% auwalk ROE la3uanav
(IWUVU) 0.2% rNK FV nsclidu PBV INNIAW anad (Wuvu) Us=uanu 1 un

4. Regulatory risk 01210uIHaTH 3 duuAguTEUIUEsUIaY

5. WhiorRulnnjdunu 2 oe19 SIAM ASIA CREDIT ACCESS PTE. LTD. 139
SACA (ru 20 1U.8. 66 NoRUAGOU 20.1%) iaﬁoﬁufma Private equity ¢4
CVC Tongnn @Fuanlus:nowl 2567 — 69 ndansnstti Nuli Vuogiu
NoulvARHUALY) muRUSENg TdawaTuntuEodsousuis IPO (U 2564)
08 NIsANULNEdUUOIOUNANED Private equity auisnann:zidoulril

IWovenus:o:10anls

) ASIAPLUS

Securities




EQUITY TALK

ESG vou TIDLOR

NOISINIA HOHVY3IS3IH A9

AuIAdoU USBNY WaUUNUASANED aunsniTniSouiu wiug ATM gogan
NIsIAUNINaVIvaIgnAIann1sUaosuawy la: OPEX Tuanvn

AIAUIKIACUAN ANITUIIUAIUIUONNNISTKUSNISanANogWITUSSSY 11a:
MsIRAU”agWTAUSUEABOU (RL) MUIUONIIVed sUn.

Governance N1srAURIIANYNMSMUNNRINYoToIA:HANSSSUNAUNA

ESG Comment nsliauoogwbnonusudnsou (RL) $oganisinnau
Fnurtnoidousio GDP uonsio GDP Tnglus:-eno  GAinwdousio
AoWAWISHIUNSES:htivougnhll viuAUnsAndo goonsiaulnlngnu
auidelrinuustnd fiolluganTuileounuusEndulunduditinn:iCou

wauUs:naunisielnsuid
auun 1066 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 %QoQ %YoY 9M67 9OM6E6 %YoY
seldnenidus 3,567 3,744 4,000 4,233 4,374 4,566 4,727 3.5% 18.2% 13,667 11,312 20.8%
ﬁunum@mﬁm‘w (395) (426) (484) (537) (557) (590) (623) 5.6% 28.8%  (1,770)  (1,305) 35.6%
ew‘lﬁmmﬁu%’qu‘s (NI1) 3,172 3,317 3,517 3,696 3,818 3,976 4,104 3.2% 16.7% 11,897 10,007 18.9%
selRrnsssafienuazidnisuarselddu (Non - NI 778 786 834 1,030 935 898 884 1.7% 6.0% 2,717 2,398 13.3%
selAgan 3,950 4,103 4,351 4,726 4,752 4,874 4,987 2.3% 14.6% 14,614 12,404 17.8%
Anldanelunsanauaziizms (2,120)  (2,270)  (2,409)  (2,602)  (2,569) (2,604)  (2,742) 5.3% 13.8%  (7,915)  (6,799) 16.4%
finlsnaudsas (PPOP) 1,831 1,833 1,941 2,124 2,183 2,270 2,245 -1.1% 15.6% 6,699 5,606 19.5%
Nammuﬁmmiﬁm?immdwzﬁm%u (ECL) (635) (670) (681)  (1,000) (809) (905)  (1,005) 10.9% 47.5%  (2,719)  (1,986) 36.9%
mlsnaumadtuls 1,196 1,164 1,260 1,124 1,374 1,365 1,241 -9.1% -1.6% 3,980 3,620 9.9%
9in nnERulY (241) (236) (253) (223) (270) (274) (250) -8.6% -1.3% (793) (731) 8.6%
lsgnd 955 927 1,007 901 1,104 1,091 991 -9.2% -1.6% 3,186 2,889 10.3%
EPS (u1n) 0.38 0.33 0.36 0.32 0.39 0.37 0.34 -9.2% -5.1% 1.11 1.07 3.4%
Awide 81,693 85882 90,506 96,020 98,666 101,463 101,024 -0.4% 11.6% 101,024 90,506 11.6%
Rufei <sauuﬂaumumm«mm TFRS 16) 59,872 61,527 64,664 68,980 71,460 72,828 73,245 0.6% 13.3% 73,245 64,664 13.3%
Yield on loan 17.7% 17.9% 18.1% 18.2% 18.0% 18.3% 18.7% 18.5% 17.7%
Cost of fund 2.8% 2.8% 3.0% 3.2% 3.2% 3.3% 3.4% 3.3% 2.9%
Spread 14.9% 15.1% 15.1% 15.0% 14.8% 15.0% 15.3% 15.2% 14.8%
Cost to Income Ratio 53.7% 55.3% 55.4% 55.1% 54.1% 53.4% 55.0% 54.2% 54.8%
Credit cost 3.1% 3.2% 3.1% 4.3% 3.3% 3.6% 4.0% 3.7% 3.1%
NPL / Loan 1.5% 1.5% 1.5% 1.4% 1.6% 1.9% 1.9% 1.9% 1.5%
LLR/Loan 4.1% 4.2% 4.1% 4.1% 4.3% 4.3% 4.4% 4.4% 4.1%
Coverahe Ratio (LLR / NPL) 269.7%  266.0% 264.4%  282.1% 264.1% 227.3%  230.6% 230.6%  264.4%

ALA: JUNISRU llas Me9udde ua. 10158 wad

KUNYIKR : SnsNsiUasuNUadves EPS Jom 3Q67 18d YOY TuinAunisiuaguidasvedrinlsans iwsn=susuiiuvuannruduwaninevuiugon 2Q67
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EQUITY TALK

gahﬁna: LLR neons18 STAGE na: COVERAGE RATIO

(@uunn) 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 % QoQ % YoY % YTD

NOISINIA HOHVY3IS3H A9

FuiBollun Stage (SOUADNITUASU)

Stage 1 66,999 70,865 75,294 80,023 82,054 83,333 82,687 -1%  10% 3%
- dmimzifauuazu 60279 64524 68884 73592 75331 76971 76952 0% 12% 5%
- virasausanilenes 6721 6341 6410 6431 6723 6362 5735 -10% -11%  -11%
Stage 2 14,793 15,037 15,203 16,022 16,473 17,792 18,078 2%  19%  13%
- dmimzifeuuaziu 11254 11374 11659 12489 13,111 14277 14631 2% 25%  17%
- vinesausannileney 3539 3663 3544 3533 3362 3515 3447 2% -3% -2%
Stage 3 (NPL) 1,247 1,344 1,391 1412 1607 1916 1935 1%  39% 37%
- dmjmadouuaziu 965 1050 1,114 1,157 1332 1621 1645 1% 48%  42%
- vinasausannilenes 283 293 277 255 275 296 290 -2% 5% 14%
Total 83,040 87,246 91,888 97,457 100,133 103,042 102,700 0%  12% 5%
- dmimzifauuaziu 72498 76948 81658 87,238 89,774 92869 93228 0% 14% 7%
- vinasausmnilenes 10,542 10,297 10230 10219 10,360 10,173 9472  -7% 1% 1%

] — v —— ] p— 1
ANOWAVIANUANUIASAANATIAON9:INAVU (LLR)

Stage 1 1,131 1,217 1,261 1,390 1,524 1,616 1,715 6% 36% 23%
Stage 2 1,428 1,491 1517 1,604 1,654 1,691 1,789 6% 18% 12%
Stage 3 805 866 900 988 1,066 1,049 957 -9% 6% -3%
Total 3,364 3,573 3,678 3,981 4,244 4356 4,461 2% 21% 12%

Stage / Loan

Stage 1 80.7% 81.2% 81.9% 82.1% 81.9% 80.9% 80.5%
Stage 2 17.8% 17.2% 16.5% 16.4% 16.5% 17.3% 17.6%
Stage 3 1.5% 1.5% 1.5% 1.4% 1.6% 1.9% 1.9%

Total 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
LLR / Loan

Stage 1 1.7% 1.7% 1.7% 1.7% 1.9% 1.9% 2.1%

Stage 2 9.7% 9.9% 10.0% 10.0% 10.0% 9.5% 9.9%

Stage 3 64.6% 64.4% 64.7% 70.0% 66.3% 54.8% 49.5%
Average 4.1% 4.1% 4.0% 4.1% 4.2% 4.2% 4.3%

Coverage Ratio (LLR / NPL) 269.7% 266.0% 264.4% 282.1% 264.1% 227.3% 230.6%

ALA: JUNISRU llas Me9u33e ua. 10158 wad
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EQUITY TALK

Us:zurrunaswanasaitiudaud 2567 - 2569 vou TIDLOR

NOISIAId HOHYIS3YH Ag

JurinlsvaAnu (@1uunn) audn 31 s.A. 2566 2567F 2568F 2569F
ellnnanidesi 15,545 18,438 21,272 24,535
ﬁunum@mﬁm’w (1,842) (2,595) (3,001) (3,091)
melldnanidegns 13,703 15,842 18,271 21,445
9in mlﬁwﬁmﬁmzqm (2,181) (3,828) (4,360) (4,963)
melldmenidegriswaadilontl 11,522 12,014 13,911 16,481
mellau 3,427 3,729 4,060 4,344
AnldanelunstneuaziBmnsuazau (10,206) (10,569) (11,843) (13,676)
mlsnaunERuls 4,744 5,175 6,128 7,149
Wn nERuls (953) (1,035) (1,226) (1,430)
lsgns 3,790 4,140 4,903 5,719
EPS (UMW) 1.35 1.42 1.68 1.96

madivineesmelinendoqns 21.3% 15.6% 15.3% 17.4%
madvlneesinlegns 4.1% 9.2% 18.4% 16.7%
Jufinlsvaanusielnsuid (@uuin) 4Q66 1Q67 2Q67 3Q67
Mellinanidesi 4,233 4,374 4,566 4,727
ﬁunumamﬁﬂf«hﬂ (537) (557) (590) (623)
s’m’lﬁmmﬁﬂqwﬁ 3,696 3,818 3,976 4,104
meldrnnssuidin uazaelday 1,030 935 898 884
7elAgan 4,726 4,752 4,874 4,987

m'ﬂ*ifa'wiumﬂm,@:u?mil.m:Elw] (2,602) (2,569) (2,604) (2,742)
filsnaussas (PPOP) 2,124 2,183 2,270 2,245

ECL (1,000) (809) (905) (1,005)
mlsnaumatula 1,124 1,374 1,365 1,241

Wn MRl (223) (270) (274) (250)
lsgna 901 1,104 1,091 991

EPS (UMW) 0.32 0.39 0.37 0.34

ns1dounnNIsiiu 2566 2567F 2568F 2569F
Yields 17.7% 17.8% 17.8% 17.8%
Cost of Funds 2.9% 3.5% 3.5% 3.1%
Spread 14.7% 14.3% 14.3% 14.7%
Cost to income ratio 54.9% 54.0% 53.0% 53.0%
ROA 4.1% 3.9% 4.0% 4.1%
ROE 14.1% 13.7% 14.6% 15.2%

AN: anevIudde ua. 1oide wad
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EQUITY TALK

Us:zuarunaswanasaitiuvaud 2567 - 2569 vod TIDLOR

NOISINIA HOHVY3IS3H A9

Juna (@ruuin) audm 31 s.n. 2566 2567F 2568F 2569F
NUAALAZRUNINEUIAIT 1,656 1,010 855 863
Awde 98,997 114,306 132,004 152,465
Wn Melananidasesiniinyd (1,540) (1,743) (2,108) (2,548)
LLR (3,981) (4,599) (5,307) (6,126)
AWTaAND 93,475 107,964 124,588 143,791
Aunineldu 5,017 4,902 5,197 5,329
Auninssan 100,148 113,877 130,640 149,984
Ruiy 68,980 79,327 92,177 107,235
nildudu 2,745 2,707 2,958 2,994
widusu 71,724 82,033 95,135 110,229
NuFENiszudn 10,395 10,780 10,780 10,780
Anuiniuya AU 7,436 7,436 7,436 7,436
mlsazau 10,644 13,641 17,302 21,550
douaasrtieu 28,424 31,843 35,505 39,755
nlRULAzAIUTDINNAIY 100,148 113,877 130,640 149,984
Jurnasiglnsund (@1uuin) 4Q66 1Q67 2Q67 3Q67
RuanlazFulnguinng 1,656 2,870 1,432 3,166
e 96,020 98,666 101,463 101,024
paniidnesy 1,436 1,467 1,579 1,675
LLR (3,981) (4,244) (4,356) (4,461)
auﬁ@qw‘% 93,475 95,889 98,686 98,238
Funineu 5,017 5,065 5,176 5,146
Auninssan 100,148 103,825 105,294 106,550
Ruen 68,980 71,460 72,828 73,245
wilAndn 2,745 2,857 2,612 2,491
wiigusan 71,724 74,317 75,440 75,736
NUFINTNIZUAY 10,395 10,395 10,780 10,780
dauiuyaAIYU 7,436 7,436 7,436 7,436
mlsazan 10,644 11,748 11,696 12,687
ArurRsdnanuy 28,424 29,508 29,854 30,814
wiauuazduraseiy 100,148 103,825 105294 106,550
auungaulunisus:uanunns 2566 2567F 2568F 2569F
SRNTALIAT89A UTRIN 20.2% 15.5% 15.4% 15.4%
s ERuls 20.1% 20.0% 20.0% 20.0%
Credit Cost 3.4% 3.7% 3.7% 3.6%

AN: anevIudde ua. 1oide wad
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NOISIAId HOHYIS3YH Ag

EQUITY TALK

APPENDIX
NIl swwlnneniusuans
Non - NIl selanilsnoniTy
OPEX ATBMUANTUINU
PPOP rilsnaudsau ($181Asou — MIBIURITUL)

ECL (Expected Credit Loss)

WaVIANUATUIASAMAAIANR:IAAVU (d1soudufintuguriils
VIANU)

LLR (Loan Loss Reserve)

AIEaWaVIANUATUIASAMAAIAINR:IART U (F1sedUurinlu
wna)

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsnunonITe / Runu (anq Ao Ruwhn + Bond)

Loan spread

Yield on loan au Cost of fund d:NOUUNSIUVOIWOSHAUIGD

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FusUIURAWENS KT

Stage 1 (Perform)
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