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W FED 9:USuannoniUouloungas 0.25% muAIn IRLULeING
s:ns=3aunnvulunisusuannoniUorinld  FEDWATCH  TOOL
Ignutialonnane:annoniDut) 2568 DiWed 2 ASY duwarinlinann
AUaKSTEI0 VALUATION  Anwaidunuinuegidodisavnorinnils
oonuN InuAstistARURaNUSUanAdIA 2.58% Uiy 3.6% Iia:
AUUTA BOND YIELD USugdvu nauunnunuist nud. oMutiouiiAg
SnsMeNITuUTOUNEIdN 2.25% MUANA IRISUENOULLUIIBY
AuoafoNWIASUIAYUASInGIVaNT 2568 SurnDaryryruluae
wSou9:=WastunaniUs Tnunwsouidesnanilu neniuv:ogiu
Mo avdiiazadlios douidesdunoglunonuauledio nsidodiu
UszinARAndne:diusltiusounssumudnau Tutl 2568

naARUanSgRUSUadIsy Unv:dd SENTIMENT 1Bdausionainriu
Tngfuiddud Tunte TECHNICAL guuosuiisnil 1390 9 Anlun

1384 90 IUOAU 1410 9» TOP PICK 130N CK, PTTGC lia: WHA
IWUSeuiRsus:AunaniGeulouelne fiu GDP GROWTH(YOY)
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Support & resistance
uoSu 1,390/1,384 9A
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Top picks
CK FV@B 28.00
PTTGC Fv@B 35.00
WHA FV@B 6.90
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NUUNaIARUANSTY SOJAdISIS1D -2.6% T -4.4% vru:Ai BOND YIELD
anSg ARAOVULNSIO 13 BPS. gs=6lU 4.51% &ou DOLLAR INDEX USUfiovu
iOu 108.25 9n a:rlouldniiulnaoonanAuNSweIduy Ia:lnavngaunswe
UaonnuBninu Idwansus:su FED andnv:-0uivsuannenidedn 25 BPS,
MUATA gSTU 4.5% IIRdryryrrunisuSuannonideluaunnnnduidnonu
HAWKISH unnivu

fuUs:sTu FED 1wgdn nisusuanmoniColuidou s.a. 10un1sAnaulan
g [nYIKUAAR FED US1EMunISAInanIiDUlSh 4.75% radnuoa
RuWeduaundnseuldnhung 2% dounAnunisusuannonioluounnma:
idulUaginuAoiluAoglU tiosainAcuUlUIluaUNWIFASYIND

wanouIlNUUNSWEIR1IY) 91Ul FED KAumanide 0.25% AIUAIA
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Last

Last
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%Chg _ %MTD %YTD
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America Dollar Index

NASDAQ 19,392.69 [-3.56% | 0.91% [29:19% URO/USD 0 X

S&P 587216 [-2.95% [-2.66% [23.11% USD/THB 3425 0. 0.1! 3%

Russel 2,231.51 [§-4.39% [§-8.35% {10.09% Gold Spot  2,584.32 [2B6% [ -2.23% {25.27%

DJIA 42,326.87 _I{-2.58% [-5.75% [12.30% *enay wnofoandudaus

Europe BOND (US)

FTSE 100 8199.11 | 0.05% f-1.06% 6.02% 2 Year 4.35 E2559% [14.91% [ 2.46%

DAX 20,242.57 1-0.02% 113.14% 20.84% 5 Year 4.40 W3:30% I8177% WN14.45% =—lUnited States] [N CS 06:20:37 12/19/24 =18 |

Euro Stoxx50  4,957.28 | 0.30% [13.18% [[9.64% 10 Year 4.51 2.62% [ 8129% [16.37% Economic Releases _ HIALL Economic Releases = View O Agenda ® W

o % §-2.109 ¢

ig;::o 7,384.62 | 0.26% §2.07% £-2.10% ;!(:ND (TH) — Date Time A M R Event Period Surv(M) Actual i
‘ear TH 203 055 -4.03% [T442A ‘ . - o

Phillippines 6,469.08 |{-0.50% [-2.19% | 0.30% 10 Year TH 227 CCISEA -2.319 -I57888 20) 12/19 02:00 = il FOMC Rate Decision (Upper Bo.. Dec 18  4.50% 4.50% 4.75%

Indonesia 7,107.88  {-070% {-0.09% §-2.27%

Australia 830937 {-0.06% £-1.50% 119.47%

Japan 39,081.71 {-0.72% {12.29% {16.79%

Malaysia 1,599.58 | 0.14% | 0.33% [9.96%

Korea 2,484.43 | 1.12% | 1.16% [-6.43%

China 338221 §062% §1.68% i13.69%

Hong Kong 19,864.55 | 083% [2.27% [16.53%

Thailand 139895 | 0.24% [-2.00% f-1.19%

NuU1: BLOOMBERG, &1gviudvg ua. 19188 wad nu1: BLOOMBERG

drSuAIANISOd DOT PLOT Us:I0USN9:IBUNISanaaniJy WA 2 ASJ (1Y
AR 4 ASY) dS:AU 4.0% Tul 2568 vruzA FED WATCH TOOL TRUhrunifiou
100% AR FED 9:USuannoniTedn 25 BPS. Tunisus:aunSuisnvedUhtin
fouRannonIly 1 ASY Tukounagy 2568

AYMNISOd DOT PLOT annaniDeiiiod 2 ASeUALN FED WATCH TOOL TFiuantinifiou 100%
(IAUATA 4 ASY) AA FED VumaniDesudnriin

Implied Fed Ful : CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 300-325  325-350 350-375  375-400  400-425  425-450

12902025 00%  00%  00%  00%  64%  936%
311912025 00%  00%  0.0%  24%  30.5%  58.0%
57/2025  00%  0.0%  03%  T75% 420%  50.2%
6/18/2025  0.0%  0.1%  22%  165%  44.2%  37.1%
73012025 00%  03%  3.7%  19.4%  434%  33.2%
91712025 01%  09%  64%  235%  417%  27.5%
: 10/29/2025  01%  1.5%  82%  255%  40.1%  24.5%

Projection Year End poner e 12/10/2026  0.4%  2.6%  11.0% 27.8%  37.6%  20.6%
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uenN9NT FED §dn1sUSUImUAIANISd GDP GROWTH ansye Inel 2567
VUMD +2.5% (IR 2.0%) 1a:U 2568 VUURMI +2.1% (IR 2.0%) SoUfiyuSu
IWUAIANSOURUIWoanSY Tul 2567 Vengsd +2.8 (1Al 2.6%) lla:U 2568

VUMD +2.5% (IAU 2.2%) §JU||UOTGU9:|\71€jﬂSOU|Ehthﬁ 2% Tud 2570

Projections for GDP Growth

= December
= September
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Projections for Core PCE Inflation

u December
m September
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Source: Federal Reserve
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KulV1oan SET50-100 (1H68) ASPS AMANISNINN 100%

WIgdYuY9 NINISANANISTUAUIIDON SET50 lla: SET100 sau 1H68 (fuun
3IAS1:K MARKET TALK 28 w.g. 67) Wud1 Qnsiodnned 100% muinann
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wamduinu MTD vaJhulv1oon SET50 lla: SET100 sou 1H68

Return(Mtd)

Status Status Return(Mtd)

BCP Out SET50 BANPU  In SET50 1.8%

CENTEL Out SET50

SAWAD In SET50 -1.8%

EA Out SET50 Com7 In SET50 1.9%

TIDLOR  Out SET50 CCET In SET50-100 26.5%

MBK Out SET100 JTS In SET100 -3.1%

RBF Out SET100 PR9 In SET100 1.0%

TIPH Out SET100 COCOCO In SET100 -3.4%

TOA Out SET100
AUA: @ SET, a1e01udde ua. 1oide wad

otilsfimu Finalidmannifurilsus:ifutiunlus:auntiaido o1 Kuoen
SET50 giofioaduniisy -9% i -11% MTD douruvang SETS0 lla: SET100
98 CCET +25% MTD

AULNAENSTIISAINU ILLAHLIVA SET50 As1A7 LAGGARD 919WoveuiLsio
I 18u BANPU, COM7 dauriuoon SET50 FOUSUUS=IALIAULSAUMTIIGD
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