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EQUITY TALK

4Q67 RESULT NOTE

aulinwanonaonwada: 2 ASY

WhudVulyuLaINasonlsans 4Q67 navoanuinuAnWIudduIa: BB
CONSENSUS ImMAu 1.7 Wuanuuin nsdnd QOQ (-4.4% YOY Iws:
CREDIT COST) 1dulUTunuifgonusialnsounsio Anus:au NPL aglu

NMSASUALN 2.35% IRBUMU 3Q67 N 2.44% LinuulounuauBoniugonlugod
AtuuIa:Ns WRITE-OFF dnsurinlsanstntn AANSusd YOY 91N
NIM Fivu  nauneniUoulounowiugnddn  Us:nounuus:IDuuInSNIS
“Anud 1s1808” oulRRANTI CREDIT COST USuvuagurouiluroslU

IIJ UPSIDE saifigu FV Tuguia:znAnunisnsus iisinnndaiuduwasionu
J0R 2HB7F A 5.75 UN (DIV YIELD 5.8%) Us:naunuiudltiy ROE A 16%
uaniundud $ou91Mn DOWNSIDE #19S1A1RU AJIU=UY NEUTRAL

15 UNS1IAU 2568

| 0':1

Us:uarunismolavdrAryniunisiu S ASES I Cone %o

ﬁYi: ﬁl;lam 81 8.A. 2566 2567 2568F 2569F 2570F ﬁ;j:-glz\Aconsensu:.:iﬁmuﬁﬁjzza 1018y W?Z

NLIANG 7,301 6,901 6,900 7,050 7,287 ' ' '

EPS (1) 912 862 862 880 9.10 ESG RATING

EPS growth (%yoy) 11% -55% 0.0% 22% 3.4% SET ESG Ratings AAA

BVS (1) 53.0 538 549 558 56.6 LG Soore -

PER (X) 10.8 115 115 112 10.8 fmti-corruption Airhun1siusas Yes
nu1: SET

PBV (x) ESG IR S ey 1118 ONSES T k7!

DPS (11m) 775 775 775 800 825

Div Yields 78% 78% 78% 81% 8.4%

ROE 171% 16.1% 15.9% 15.9% 16.2% \ 4

AU dNeNIUddFe ua. 1oide wad
TECHNICAL CHART/COMMENT
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J\Vﬂ J Ny

AU aNenIudde ua. 1oide wad

7

TISCO

Neutral

s1AUJeuu (UN) 98.75
symidanune an) 102.00
Upside (%) 3.0
Dividend yield (%) 7.8

CONSENSUS ANALYSIS

1uolUUVOISIAN : SIDEWAYS
IUOSU : 89.00/94.00 un
IUOKIU : 104.00 UIN

RESEARCH DIVISION

UsSUNHanN3we 101ge wad

N1aNS KIVIIUINSHY
UN3IAS1:HURTOWUTUAUKENNSWE
1avn:IGoudndIns=H: 093372

OUTPERFORM: NstlAUNDIAS :HmR1SIUNTR38onaounWugUiaoiAuonsIATHUUSINARnsains1Hidlomane:aswwanauinuisuzAMadevoy SECTOR rosus SET INDEX

NEUTRAL: nsrﬁﬁLinﬁ|ﬂsw:kilemsmwOvv'ﬁ||oméourmvT?ugwU||§o|ﬁumswmﬁuU§L§nﬁrﬁms5|ﬂsw:h'0bmaﬁv:askuamouunuﬁwoqﬁu ANI0auVoY SECTOR HSowonu SET INDEX

UNDERPERFORM: nsclinUindIAs1:iiansnundadeionaounuwugnuiasiRuonsniAnHuusSEnarnisainsridlenafe:aswwanouinuiioniodeves SECTOR roilenon SET INDEX
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EQUITY TALK

n1ls 4Q67 A1 1a: NPL aglun1sdnnas

wheddeluuuasnanFonlsgns 4Q67 HnaseanuMUMALheduIa:
BB Consensus INMU 1.7 Wuauun nsufo QoQ (-4.4% YoY IwWs1:
Credit cost)

Inernlsnoudised (PPOP) A 2.4 WUdUUN 80UsD 1.7% QoQ (+1.8%
YoY) Iws1: OPEX (+2.3% QoQ, -0.3% YoY) nAEanunisnainniu
npN1a Tuvru:AsNelFsouNsIAD QoQ (1a: YoY) oq’r‘i 4.8 wWuauun
nuvidu

snelinoniUesugns (NIl) $19 3.4 Wuduuin In 0.5% QoQ (-2.9% YoY)
DullluRANIRBoRUaUBaIAUTR 1% QoQ (-1.1% YoY) HUURdsEUIGe
swlhny (@darnnSunsweia:zlsulwwn) souﬁu:?iu@'ona:u High yield 9¢1J
J1uin:0ou,  sneusiiododia:snanseusus  (Asvaswaudontn  9)
WaNAU Yield on loan WA 7.8% IRUUAU 7.7% Jonnou (4Q66 N 7.7%)
AU Cost of fund 1ISUTAYNYICURVUINNAU 2.41% VS 2.44% Jon 3Q67
(4Q66 A 2.24%) IWs:N1sannaNITuUloUNESOURLULY TnesouEosli
NIM §UTAT 4.92% IRBUAU 4.90% JoAoU (4Q66 A 4.98%)

sneldnilgnoniUs (Non — NIl) 9¢A 1.4 Wudhuuin au 0.3% QoQ (+11%
YoY) 990 FVTPL mumamann TuveuAshelsmnsssuidoud s 1.3
wualuuan (+3.9% QoQ, +4.7% YoY) 91N Capital market fudou
performance fee Vodssnv Uag. BuSU$S10 71 &uun IRBUAU 6 d1uunn
J0n 3Q67 11a: 51 auunuon 4Q66

Credit cost N 0.6% INdIABWOANOU (4Q66 N 0.3%) donAdadNuATINIW
aunswe

[NUUBIFIATUNIWAUNSWEIORTINNSIAADUVIA  a:routinus:Au NPL
o8N 2.35% (AM 2.41%) IRYUAU 3Q67 N 2.44% (Ful) 2566 A 2.22%) 91N
msanaived NPL igdeana=s1thn:adousn  insiwsn:ulounsnisuaos
auiBolhuviugongoununuula:Ns - Write-off - AUN9:guvulugodlnsuna
anrevedd IeliNnsuUSnsAnUNWAUNSWeAdeIAovUTUY 2568 U
S:AUEUIGe Stage 2 aulndo 8.0% 97N 8.3% U AUdANOU (4Q66 S19 8.5%)

AU IJ Coverage ratio aduni 155% (3Q67 A 159% llia=aut) 2566 A 190%)
IWS1:N1S Write-off I59389n3ns=AUInUN:auluguusinsh 140%
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EQUITY TALK

drnSunlsgnst 2567 MUAIAINTAU 6.9 WUAIUUN ¥:80M9 5.5% YoY
Itou91ns:AU Credit cost guVUUNR 0.6% (ECL $19 1.4 Wuduunn) IRuU
AuUnouA 0.2% (ECL s19 359 &uun) Kindy PPOP ArTAUS:U1n
1 AluduuIn IWUTU 5.5% YoY WuNIsuskIs OPEX susnelfsou
VE1URD 2.3% YoY 990 Non — NIl (+8.4% YoY) nusnglsifnsssuitond
(+2.1% YoY 97N uav. lla:ngudnu IB) soufiv FVTPL Sugnnls 314 ahuuin
IAOUAU Anau 29 &huunn Tut 2566 MUFUNSWER TISCO aunu

U 2568 1tiulWus18ld sAIBY Credit cost vavu

nMmsUsgulindinsAidnoud Duuuainaw  nasnwlnegTuTe
Wasuasesgwilus [ng TISCO dunuUUeIS:-AlU Credit cost NsogNAaU
ds:AUUNGAN 1% (Worst case 1 1.2%) radiuansadlus:ausuniduinan 2
U fioanneuwans:nuannaniDuvvu Ml 107mune Credit cost SulUTe
SOUWAINUINSNNS “Arug 151808” BadNagiugodaun:IToufiuauiFou n.w.

[RUNISUSHISWANS=NU?IN Credit cost 9:U19INNNSIWL NIl "y Cost of
fund anay IWs1:NNSANSNSINENIDEUTEUNESOURLINULY BINMsAFUNU
NWNSRULNUIAGIEN MIUDI9sAaNIDY  ¥o8TRNSUSKHISInAYRIUNUITO
UnlUUaesauidednoundosiovu  thldgiwunisvenumosuaurse (0
audolAuln 0% - 5% Yov) fundu High yield 910 9UN:ITYU (@adou
19% vovAurGo : U 2567 UdN 4% YoY), SNINSEIULUS (Gndou 3% Vou
Aurdo : U 2567 IWU 19% YoY) la:waniinurilkd og1v thuiianiu

puwosShAUIGoIkBosnuUsio 1 navonAnausioitiodludodntinuun
(@ndou 34% vovaurde: U 2567 KAD 10% YoY) nuulouneduitoUdos
Truvuvoniazvonviusnausiuds:inAsould (11M67 Anau 27% YoY
30 5.2 II8UAU) BanudltiusonT NNemnad Cost of fund DAANWATU AU
IMAWATNAU  US:NounUNMSIWUWUSTASEIOINUSIMUNESNOURTnU Tk
TISCO  TRouwseulunisUdesduidonautivuiu  uonsesnulineniy
la:AUNEKUNUS:NUNYSNYUGT

vru:AN1sAoUAU OPEX darincioltiod (Cost to income U 2567 A 48.1%
IROU 49.7% U 2566) AANEINawWINIUIa:3:a0N1SIUAEIA UK U
167 vl 2567 1UA 163 @R 808 avA lla=RuNauunItuauBosioanva

INU NNNSIESUWARNNUAFURG High yield mMuvggdu
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dwnSuulounuiuduwa SuAvBuguulsugIny WONEIUSNUIS-AUNISINGY
JuwaiWenouduadgiioriu melds:Au TIER-1 $19 18.7% guinuinfurivu
Aved sun. N 8.5% WoRos

AUIRULe3de : Iin1sveneioduiBondu High yield 9:rinTK Credit risk
vadwas’md§uﬁoaa\‘7umu (ﬁméouéu@'o High yield : 9qUnn:i0ousn +
snousiiodod + sndnsuusUs U 2567 Souuagn 28% voawosnauido)
ogulsfiAUs:IDULanoUINUATASUSIAUAINUIADN NANFUBordosneust
Jo 1 1a=Unu meliinanUds=nuus:iNnifuonu IRikansneniogunan

veusRNNsNauUUaesauiGoringosnausitio 1 fAogiudllivgonvigsnaus
TuUs:inAUKNNsusondalnluIfiu 3% YoY (Iwsn:gusUnou) Tuyuthe
33uuIWoUs:AavwasSnAUGosIUTLIFanay 1a:1a5us1ulAt Non —
NIl Bannsvenesionang une:eglunduaurse High yield mMUvIsuLNNGY

InouudvaUSulsunnistnaonndaanuinuiunal 2567  llaziwussiaU
2568 Nwsourilsanst 2568 — 69 TUlMUAsuIUaiNUs:-unrunSIAL
oglluY oglus:AUNSIAD YoY A 6.9 Wuduun na: 7 Wudhuuin
AUAAU Us:nodaleann NIM Avumudadevngsiu (2568 — 69F A 5.0%)
UUFUAUSoAAIAUTR 3% YoV donndodiiu GDP Tng saisalsinu Credit
cost USuvuagurosidurogll wsn:0uinsnis “Anud 151608” NNUNE08
anisdu:n: (2568 — 69F N 0.9% lia: 1.1% MIIEIAU)

MIU Sensitivity analysis wudnnn 0.1% ved NIM ho Credit cost N
IWasunlasonauuiignu 9-ritknnlsansivasundasonds:uicunis 3%

FMUAUURAZIU Dividend payout ratio U 2567 — 69 10d8A 90% AnJuRudu
wasorun 7.75 uan, 7.75 UN I1a: 8.00 UTN MUEAU
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Neutral ... n1lsnsye s Div Yield gutinaule

NOISINIA HOHVY3IS3IH A9

30 GGM (ROE s:8:610 16%, COE i 9%) 6 PBV In1Au 1.8 N1 16 FV U
2568 A 102 UAN IRYUIND PER $10 12 1N (IndiRgvAniadet 2560
J990u) 1J Upside saifgu FV Iugaia:-nAn1nilsnsdso inniandaisudu
WaRnoRUION 2H67F A 5.75 UTN (Div Yield 5.8%) Us:naunuiudltiuv ROE
A 16% guanlundud ¥ou91n Downside Fos1ATKU AJIUELN Neutral

GGM HISTORICAL PBV

Sustainable ROE 16% X

G 10/0 2.6

ROE-G 15% i

pp) BRI WSl o 280

Beta 0.8 vo b R o

Risk free rate 3% o MG At L MMM A TR by AvEE

Risk premium 8% O N e R i T e 150

COE 9% N S R i

COE-g 8% 12

PBV (X) 1.8 10

AUN: 8NgUdIY Ua. 10158 wad fiun: BLOOMBERG
HISTORICAL PER wamaunnurufunau ru 14 U.A. 68
B Return 1-Day  1-Week 1-Month 3-Month 6-Month 1-Year | YTD
= SET 10%  -36% 64% 85% 10% -47% | -43%
2 SR BT ey ik SETBANK 08%  02% 07% 08% 147% 81% | 14%
200 [ L I P e 1] S S e L L BAY -08%  -08% -38%  -100% -16% - -0.8%
1o BBL 49%  -16%  10% -35% 139% 1.0% | 03%
oy T KBANK 0.0% 16%  25%  52% | 80.4% 232% | 42%
N AR B VIVA Rl (A SRR S SRS B SLE IR A 1: KKP 28%  19% -10%  00%  144% 51% | -19%
e LS PR Sy T T LR i =5 KTB 0.0% 09%  33% 19% | 257% 189% | 4.8%
» SCB A2%  -04%  08%  96% 160% 144% | 1.7%
‘ TISCO 03%  -05% 13%  21%  39% -17% | 03%
& g g g g g g g g g TTB 11%  05% -16% 37% 28% 130% | 22%
fiu: BLOOMBERG Aun: BLOOMBERG
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nusluuwaus:naunisislnsund

auuin 2066 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 %Q0Q  %YoY 2567 2566 %YoY
awiﬁmamﬁﬁqu’ﬁ (NII) 3,356 3,492 3502 3,395 3,387 3,385 3,402 0.5% -2.9% 13570 13,573  0.0%
swlgRldnentde (Non - NIl 1,324 1,250 1,260 1,307 1,550 1,402 1,397 -03% 10.9% 5657 5217  8.4%
- eliAnassuTen - gnd 1,152 1,198 1,251 1,168 1,232 1,261 1,310 3.9%  4.7% 4,971 4867 2.1%
- s/ lgAR N s BuaumAn 172 52 8 139 318 141 87 -38.4% 930.0% 685 350 95.9%
sangalaanmaaiiueu 4680 4,742 4762 4703 4,937 4788 4799 02%  0.8% 19226 18,790  2.3%
AnldaneAfiveu (2,378) (2,329) (2,353) (2,263) (2,356) (2,292) (2,345) 2.3%  -0.3% (9,256) (9,340) -0.9%
filsnaugisas (PPOP) 2,302 2,413 2,409 2,440 2,582 2,495 2454 -1.7%  1.8% 9971 9449 55%
m@ﬂnmﬁquﬁmmiamﬁmmw:ﬁm%u(ECL) 1 (82) (187) (279) (401) (359) (337) -6.0% 80.1% (1,376) (359) 282.6%
e (449)  (457)  (442)  (428)  (428)  (423)  (415) -1.9% -6.1% (1,694) (1,788) -5.3%
fnlsgnd 1,854 1,874 1,780 1,733 1,753 1,713 1,702 -0.7% -4.4% 6,901 7,301 -55%
EPS (1M) 2.32 2.34 2.22 2.16 2.19 2.14 213 -0.7% -4.4% 862 912  -55%
Fuide 230,494 231,794 234,815 235218 233,448 229,948 232,200 1.0% -1.1% 232,200 234,815 -1.1%
Ruenuaziurg 213,343 212,473 225931 214,764 214,700 211,585 214,613  1.4%  -5.0% 214,613 225931 -5.0%
Yield on Loan 73% 75% 77% 76% 76% 77% 7.8% 7%  7.4%
Cost of Fund 18%  20% 22% 24% 24% 24%  2.4% 24%  1.9%
Loan Spread 55%  55%  54%  52%  52%  53%  54% 53%  5.5%
NIM 49%  51%  50%  48%  49%  49%  4.9% 48%  4.9%
Cost to Income Ratio 50.8% 49.1% 49.4% 48.1% 47.7% 47.9% 48.9% 48.1% 49.7%
Credit cost 00% 01% 03% 05% 07% 06% 0.6% 0.6%  0.2%
NPL Ratio (NPL / Loan) 22%  22%  22% 23% 24% 24%  2.4% 24%  2.2%
LLR / NPL (Coverage Ratio) 224.0% 205.8% 189.9% 177.8% 162.6% 159.1% 155.3% 155.3% 189.9%
LLR/Loan 49%  46%  42%  40%  40% 39%  3.7% 37%  4.2%

ALA: JUNISRU lla: Ngdudde ua. 1015e wad

AJUIFBYNA: Sensitivity fioUs:u1runs

1. nstinduidoiaulnsnaudarute [nonng 1% vedmansniduidon

anavnds:0u  v:rlRseldnonilusuansia=nnlsanasds=uinu 1%

dou FV TuiUagunlayg

2. NIM anasning1ma [nonna 0.1% vou NIM RUSUAdanad 9:rlksels

nonidusuansanad 2% la:rlsansmadus:uinu 3% Gnu FV 1Jodsiu

anavrnauludnsIRoAURIIS

3. nstiRArUNWAUNSWEIENg1AA Tnunng 0.1% vosAIANIS Credit

cost AIMLTUINAUSIOULS 9:rTRAlsansanadsno 3% fu FV anad

AaludnSIRAURITS
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ESG vou TISCO

Faondou NsIKAUIBONTINDIUSUTIABOUDAIIDAZOUIA-AIAL LUNTS
UdeuauiBoiidosnuuswiin  soutivdauidelrnugus:nounisisdwii
uoNINTIUdoUVaISUIATS ILUNISTENSWeINSogWTUS-ANSNIW

AVAUIKIATUAN FITUIUAIUIUONWNNSTAUSNISaNAE1aIJusSSU
(Market conduct) muIuoNIIvod sun. soufiunisoonwannuriliiinoiu
nanKany  BogindoUs:ssURVIRAN WAGd  IIRDHaNUS-AU  9gu
AUk NUATE  EuiGednuinn:idsusn) UUSNSIAENITYIKUN=AUAUAIIY
iFodvedannd

Governance N1SNNUAIANINISAIUNNNINYIVOUIA:HANSSSUINUNA

ESG Comment NSVENuMoWash auridy RUIs AKIns1neniTuainan
AaAswasH a:0nanus:=nu mikwanauinuifigunadUIAsUNEUTe 3N
nsAUsssuban wagdediunisdusngldaos uonnwdousio GDP Ing
NWSOUUBNFRS ROE USBNY Tus:8:610 39iodn SET ESG Rating AAA

1K= MUAUIKUVOULNEDTY

0
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s

49.5%

4,606

1,266

50.8%

4,680

1152

IAsvasausoln

49.1%

4,742

1,198

49.4%
48.1%

4762 4703
& 139
1,251 WD

A7.7%

4937

1,232

47.9%

4,788

1,261

48.9%

4,799

1310

YIELD ON LOAN / NIM / COST OF FUND

% o 7.74% 7.78%
7.32% RS ki e [S3% ) — Yield On Loan

7ww——

9
479% 4.91% 5.11% 4.98% 477% 4.85% 4.90% 4.92%

2.40%

2.42%

2.44%

2.41%

1Q66 2066 3066 4Q66 1Q67 2Q67 3Q67
o lnendusuny ey e Costtoincome ratio
NIUT: JUNISIIU lla: anguudve ua. 1Io1gy wad
Auum
2,330 2350 2,422

2,108 2,082 2,123

44 68

1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67

| FVTPL (surinlsanemu : tsiinlu Non - NIl W FVTPL (SUUAMg1uEN198LY)

ALA: JUNISRU lla: Ngdudde ua. 1015e wad

NPL na: NPL / LOAN

o,
UL

5,697 5618

e, AR iR S5
4,694
4386 4464 4,442 4577 I I I I I I

4067

2,559

4Q67

5,464

1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67
[ NPL (Stage 3) NPL Ratio

ALA: JUNISRU lla: 8Mgdudde ua. 101de wad

2.02% 2.24%

160%  180% ——Costof Fund

1Q66 2Q66 3Q66 4Q66 1Q67 2067 3Q67 4Q67

ALN: JUNMSRIU 118z 8NedUdJe ua. 10158 waa

ECL na:= CREDIT COST

fuum

’ 00%
1Q65 2Q65 3Q65 4Q65 1Q66 ZQ%S 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67

mmECL Credit Cost

AN JUNMSRIU l1a: ENedUdde Ua. 10150 wad

LLR na: COVERAGE RATIO (LLR / NPL)

fuum
A i 258.8%
253.1%  548,0% S
224.0%
206.8%
189.9%
177.8%
1626%  159.1% 15539

N4 przss o T TSN gy 10728

9,261 8,938

1065 2065 3065  4Q65 1066 2066  3Q66  4Q66  1Q67 2067  3Q67  4Q67

I Model Output + Management Overlays (LLR) Coverage Ratio

AN: JUNMSRU l1a: ENedUdde ua. 10188 waa

O
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STAGE 2 1a: STAGE 2 / LOAN av1aundd Rudala

a1

fuum

NOISINIA HOHVY3IS3YH Ag

1
21240 21,365 21624 22088 5y 5gq 22060 22157

19,884
I I I I I I 19397 157 49,002 15 404
o

1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67
1065 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 W e pra—-
I Stage 2 Stage 2 /Loan
AUN: TISCO l1a: 1edudVe ua. 1018 wad NUN: TISCO lla: angdudIe ua. 1018y wad

Tnsuasuauidona: SOURCE OF FUND

aurdo (E1uunn) 4Q66 1Q67  2Q67  3Q67  4Q67 % QoQ % YoY % YTD

auv‘éaqsﬁa 58,964 60,012 59,855 58,800 61,342 43%  4.0% 4.0%

Rwda sSME ’ 13,642 15,064 14,819 13,602 13,425 -1.3% -16% -1.6%

AuBasadanuazdu g 162,209 160,142 158,774 157,546 157,433 -0.1% -2.9% -2.9%

- g3 esneus 106,851 104,728 103,050 101,156 100,027 -1.1% -6.4% -6.4%

-7 (oA 8,536 8,126 7,755 7,461 7,144  -42% -16.3% -16.3%

- anvnzfew 41,720 41,891 42,446 43,233 43,243 0.0% 37% 3.7%

-éuq 5,101 5,398 5,523 5,696 7,019 232% 37.6% 37.6%
T 234,815 235,218 233,448 229,948 232,200 1.0% -1.1% -1.1%

dndou

Audagsna 251%  255%  25.6%  25.6% = 26.4%

RFwda sSME 5.8% 6.4% 6.3% 5.9% 5.8%

AuBasadanuaziug 69.1% 68.1%  68.0% 68.5%  67.8%

- g3 esneus 455%  44.5% = 44.1% = 44.0%  43.1%

- ﬁaf,uimﬁ 3.6% 3.5% 3.3% 3.2% 3.1%

- anunzifen 17.8%  17.8%  182%  18.8%  18.6%

- %'w] 2.2% 2.3% 2.4% 2.5% 3.0%

Source of fund (81UU1N) 4Q66 1Q67 2Q67  3Q67  4Q67 % QoQ % YoY % YTD

AneAugienaniu 1,529 1,736 1,634 1,797 1,793 -02% 17.2% 17.2%

DANNINE 28,988 27,017 25623 26,755 26,923 0.6% -7.1% -7.1%

AAuEedusraznan 64,143 69,754 70,193 74,071 74,609 0.7% 16.3% 16.3%

1TmsRun 113,985 110,080 109,373 102,131 103,213 1.1% -95% -9.5%

Gurjﬁmw:z?u 36 36 36 36 36 0.0% 0.0%  0.0%

Fur 17,286 6,176 7,876 6,831 8,076  18.2% -53.3% -53.3%

59 225,967 214,800 214,736 211,621 214,649 1.4% -5.0% -5.0%

andou

CASA 14% 13% 13% 13% 13%

Fixed Deposit 79% 84% 84% 83% 83%

Ruddiuscazdu 0% 0% 0% 0% 0%

Jury 8% 3% 4% 3% 4%

LCR 236% 152% 150% 164% 152%
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NOISINIA HOHVY3IS3H A9

NPL ngnnauann

dudongninsuidu NPL - (1uuan)  4Q66  1Q67  2Q67  3Q67  4Q67 %QoQ % YoY % YTD

sandwidagsia - - - -

Auida SME 1271 2364 1722 1456 1135 -22.0% -10.7% -10.7%
dudaidrte 29824 27817 29513 28723 28168 -1.9% -56%  -5.6%
Fudaiesnimaideu 16875 18637 20906 21412 20705 -33% 22.7% 22.7%
dudaiienegendt 4176 4462 4689 4377 4454  1.7%  66%  6.6%

saduidanasion 50875 50916 55107 54512 53327 22%  48%  48%
Auidenn 83 130 137 209 173 -17.1% 108.6% 108.6%

2% NPL (Stage 3) 52229 53411 56966 56176 54635 27%  46%  46%

NPL Ratio lgnniuds:innaurde (%)

Eut%qsﬁq - - - -
Awda SME 0.93 157 1.16 1.07 0.85
Fuiderinte 2.79 2.66 2.86 2.84 2.82
Fudeilesimedou 4.04 445 493 4.95 479
Fudaiiefietendt 489 549 605 587 623
Awdasadas 3.14 3.19 3.48 347 3.40
Fuidenu 0.16 0.24 0.25 0.37 0.25
NPL Ratio 2.22 2.27 2.44 2.44 2.35
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Js:zuatunaswanasanitiuviud 2568 - 2569 vou TISCO

urnlsvaanu (d1uuin)

NOISINIA HOHVY3IS3IH A9

Augn 31 s.A. 2567 2568F 2569F 2570F
swlenandaiy 19,014 19,425 20,118 20,720
sunuaanidoang (5,444) (5,248) (5,403) (5,564)
s1u1ﬂ'ﬁamﬁuqmﬁ 13,570 14,177 14,715 15,156
se'larTsssuaus - gnd 4,971 5,225 5,486 5,760
s1eldannnseiuaudug 685 721 759 799
Al snfuou (9,256) (9,349) (9,599) (9,856)
andaniiaoduavgey (1,376) (2,149) (2,549) (2,750)
AlsAaunsdule 8,595 8,625 8,812 9,109
Wn aEdule (1,694) (1,725) (1,762) (1,822)
frunavriiarjusrudan ) - - -
Alsans 6,901 6,900 7,050 7,287
EPS (u1n) 8.62 8.62 8.80 9.10

wunnlsvaanusielnsuna (auunn)

1Q67 2Q67 3Q67 4Q67
sw'lenanidesy 4,774 4,744 4,749 4,746
sunueaniiosng (1,378) (1,357) (1,364) (1,345)
sulenanuiasgns 3,395 3,387 3,385 3,402
se'ldrnsssutdany - gnd 1,168 1,232 1,261 1,310
im"Lof'-nnmsmLﬁunuSu'] 139 318 141 87
Al efiuou (2,263) (2,356) (2,292) (2,345)
Andantisodoazgey (279) (401) (359) (337)
AlsAaunsdule 2,161 2,181 2,137 2,117
Wn aEhdule’ (428) (428) (423) (415)
fruvaviiaviudruvan ) 0) ) )
A'lsans 1,733 1,753 1,713 1,702
EPS (u1n) 2.16 2.19 2.14 2.13
Tier 1 18.8% 18.6% 18.9% 18.7%
Tier 2 2.2% 2.0% 2.0% 1.8%
CAR 20.9% 20.6% 20.9% 20.5%
Sms1doun1INISINU
ﬁuam 31 s.A. 2587 2568F 2569F 2570F
Yield on loan 7.7% 7.8% 7.9% 7.9%
Funding cost 2.4% 2.3% 2.3% 2.3%
Loan Spread 5.3% 5.5% 5.6% 5.6%
NIM 4.8% 5.0% 5.0% 5.1%
Suidlasiadudnuandudi 108.2% 108.3% 108.4% 108.5%
ROA 2.4% 2.4% 2.4% 2.4%
ROE 16.1% 15.9% 15.9% 16.2%
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Js:zuatunaswanasanituvaud 2567 - 2569 vou TISCO

Jupa (a1uunn)

NOISINIA HOHY3IS3H Ad

Fudn 31 s.0. 2567 2568F 2569F 2570F
WSudauazdurdnsuinis 910 1,008 1,018 1,141
Wuaanu (538 FVTPL) 4,495 4,495 4,720 4,956
auudta 232,200 239,166 246,341 253,731
110 aanifia@1efy 1,885 1,885 1,885 1,885
vin Alaniaoduasge (8,486) (8,636) (8,985) (9,535)
ﬁuLﬁaﬂwﬁ 225,598 232,415 239,241 246,081
Aun¥wedu 4,013 4,414 4,854 5,339
Aunsweisau 281,877 290,773 299,629 308,720
Wurhn / WSuriia 225,517 232,270 239,238 246,429
wil&usm 238,832 246,830 254,975 263,399
nuBaniiseuan 8,007 8,007 8,007 8,007
dsacdu 3,044 3,246 3,246 3,246
ilsasau 31,992 32,688 33,398 34,064
gruuaveifialiu 43,042 43,941 44,650 45,317
uﬁﬁuuma‘i'm'ua\w{ﬁavfu 281,877 290,773 299,629 308,720

yuRasiglnsuia (druuin)

1Q67 2Q67 3Q67 4Q67
Wusaauazdurdinsuias 972 974 896 910
WURIMNU-§Na 5,442 5,884 6,166 7,055
dudla 235,218 233,448 229,948 232,200
1n eandad1e¥y 1,950 1,941 1,938 1,885
wn ﬁwtﬁ"auﬁmiunxqm (9,498) (9,261) (8,938) (8,486)
ﬁuL'ﬂac{mﬁ 227,669 226,127 222,948 225,598
Aumswedu 48,322 47,626 47,570 48,314
AUnNSweisIu 282,405 280,610 277,580 281,877
Wurhn 208,587 206,823 204,754 206,537
WSundu 15,728 18,137 17,034 18,741
wildusm 238,200 239,258 236,115 238,835
nuisantssuan 8,007 8,007 8,007 8,007
ﬁuﬂ 3,064 3,062 3,060 3,044
Alsazau 33,134 30,284 30,399 31,992
druzaaviifiariuuasuiiva 44,205 41,352 41,465 43,042
uildunazahuaavrdaiiu 282,405 280,610 277,580 281,877
auuRguTunisus:uarunis
dugn 31 s.0. 2567 2568F 2569F 2570F
dasnsidulauacduida -1.1% 3.0% 3.0% 3.0%
dasnsdiulavacdudnuasidugiu -3.9% 3.0% 3.0% 3.0%
dasinsidutavassalarassuiiiany 2.1% 5.1% 5.0% 5.0%.
dasinanddule’ 19.7% 20.0% 20.0% 20.0%
Credit cost 0.6% 0.9% 1.1% 1.1%
NPL / Loan 2.4% 2.4% 2.4% 2.4%
Cowergae Ratio 155.3% 153.5% 155.0% 159.7%
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APPENDIX

NIl swwlnneniusuans

Non - NIl selanDlsneniCy

FVTPL rinls (viANU) ans9NIASeJHoNWNSHURIAYAATLRASSSULNU
sunIsn§evianu Uurnlu Non - NIl Tusnon1sd nana
Us:neunoe s (vinnu) 91ndnsanilagunninlniuanan
SuU1A1SY, NS Mark to Market (Unrealized) SOUN JNISVIY
(Realized) RUadNUAUAU, AS1ESKG ANISUNATS 1onJufn
10u FVTPL

OPEX AlB9eAITUIU

PPOP filsnaudsau (18lAsou — MIBIURNTUIL)

ECL (Expected Credit Loss)

WAVIANUATUIASAMAAIA9NR:IAAVU (F1seduufinluduriils
vIANu)

LLR (Loan Loss Reserve)

AIGioWaVIANUAUIASANAAINI9IAAVU (F1soulurinluu
na)

Earning Asset

aunsweRnelniins el @Euido + Interbank + Fuadnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsaunoniTe / RUnU (RUwhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FusUIURAWENS KT

Stage 1 (Perform)

FuBongutns:HlmUUNG

Stage 2 (Underperforming)

duion DPDIAU 30 U KEoU1INNISTAB UIBIATUNIW
Itiogonaniu:nsiuosuIlrEooylUNAHNSSUIFEY IUENs:
himUUNG

Stage 3 (NPL : Non

Performing Loan)

FuidonAJgns:Inu 90 Su

Coverage Ratio

LLR / NPL a:nouuloungnnsiuadisodvadsunas

AoNIDYAISU

shelanoniTuASURsUNANSUURNTUIUAIsVIANU InguTUTA
aifioiduiuan

FVTOCI Ruadnuauq RludaUszinnidu FVTPL Tnonis Mark to Market
réonsv1u RIARMTS (ViANu) 9:UuRNVAEoULBorulnsTULAU
Juinlsvaanu

BIS Ratio MSIAOUNUNDINUATHUAIRIUAUNSWE 15 80 (RWA : Risk

weighted Assets)
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