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EQUITY TALK

ANALYST MEETING

s1A1U Tusu

Whedvetyuuavidunansioidinuioniunisiul 2568  Iws:0NgAuNn

Andmaznndrauuigau mnidulumuAinanuidarung ansiaod
UPSIDE sloUs:unrunis 3.6% ogulsfiaidn CREDIT COST A 1.4% - 1.6%
@ 2567 A 1.9%, A11038 10 Udounay 1.95%) ANINNEY MUAUIKULNE
5% 9INS:=AU STAGE 2 USUVUTUIOR 4Q67, @0AsINISAN la: COVERAGE
RATIO fi 142% N3N s.W. NaU D-SIBS soufuoeing BBL (334%), KTB
(183%), SCB (151%) lla: TTB (151%)

SIAAUBOIALNULIUSUTU - a:rfounoumarddsuRuduwala: CREDIT
COST Ui wonds rilk UPSIDE $1An Auliuztn NEUTRAL Ingfundud sou
BBL, TTB 1a: KTB tiouanD COVERAGE RATIO gunan

Js:=uarunasmalavarArynwnisiau

fuge 31 5.0, 2566 2567  2568F  2569F  2570F
lagnd (duum) 42,405 48598 49,630 52400 55,800
EPS (L) 17.62 2023 2073 2212 2355
EPS growth (%yoy) 18.9%  14.8% 24%  67%  65%
BVS (L) 218 231 244 259 275
PER (i) 9.0 78 76 71 6.7
PBV (i) 0.72 0.68 0.65 061 057
DPS (1) 6.50 7.50 7.50 750 750
Dividend yield 41%  AT%  4T%  AT%  47%
ROE 8.2% 8.9% 87%  88%  8.8%

AU aNeNIudde ua. 1oide wad
TECHNICAL CHART/COMMENT
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AU aNenIudde ua. 1oige waa

@ 3nunwus 2568

" KBANK

Neutral

s1AUJeuu (UN) 158.00
symidanune an) 163.00
Upside (%) 3.2
Dividend yield (%) 4.7

CONSENSUS ANALYSIS

EPS (u1n) ASPS IAA Cons % diff
2568F 20.73 21.47 -3%
2569F 22.12 22.73 -3%

ALN: IAA consensus, ANENIUGTE Ua. 19158 Wad

ESG RATING

SET ESG Ratings AAA
CG Score Aian
Anti-corruption RLUNSSUSOY Yes

Aun: SET

J

RESEARCH DIVISION

USBNHaNN3We 19188 Wad

N1aNS KIVIUINSHY
Un31As1:KJaFeWUTIUAUKANNSWE
1avn:IGoudndIns=H: 093372

OUTPERFORM: NsfURUNIIAS1:ATNSUNTRI8IonaounaWuUgUIadIiUONSIAMHUUSENARNNSIAS1:HETonaRe:asWwaneuInuAsU:AN 1038 Vel SECTOR HéowsU: SET INDEX

NEUTRAL: nsruRtn3IAS1-HWeNStUUa3ionaounawuguiasiiuonsinnuusBnAinnisainsHilonane:asuanoulinuRweaiuATIadgvos SECTOR réowaqAu SET INDEX

UNDERPERFORM: NSrUAIN3IASN:HW9NSUNURI8IonaounwugIuIasifuos1AMHUUSBNARNsains:Hilonane:aswaneuinuRiiuAiodsves SECTOR réalignan SET INDEX
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EQUITY TALK

AANY Credit cost nMuAnuly

NMsUs:3utN3IAS1KIBNT Tnunany TNsuRRnSMazNNauURAgIU
VU:AIWUENS:AU ROE wumsiwuulounaduwaguiaunti

dmSuItrungNWNSIIUT 2568 oguulUUDdFoIASUTNINUAIU  GDP
noln 2.4% YoY 91nMsasnunASgIazionsu, UnnediRgosngs Auiing
37.5 duAu, AeniToulouny 1.75% (J99UUR 2.25%) snea:idunil

Auio : NsUED YoY @ 2567 + 0.6% YoY) ANIauuATIuLgddenInlS
AUl 3% YoY Insuloungduidoiiunnunwuinndvunn duaurseUaos
TWUU yalganausnegos (dndou 27% vesauidol 2567 : 1Uhaumesty
gouln 5% - 7% YoY) Algus1elfiay on Unu, UnsiAsan Muduidosio
Thry (@ndou 40% vevaurol 2567) a: SME (dndou 26% vodausol
2567) aglus:nunsunofivAnau 2% YoY

'
—

NIM : 3.3% - 3.5% (U 2567 N 3.6%) VS auungiuwedvona: BB
Consensus (fu 27 U.A. 68) A 3.5% uananidulumuneniGouloune Twa
nnMsuUsuwesnaurselUgunauanAninouideasm Tnenn 0.1% vou
NIM RiUasunilavonauu@gnu a:rntinnlsidagundagds:unnu 7%

snelfAnsssuItdoud (Gndousio 17% veusnalasow) : WU Mid to high —
single digit (U 2567 1nUIn 6.7% YoY) ANdNauunRguuodvouadln 2.5%
YoY IngnisvegmnovouselnAnsssultioud u19n Wealth tinunisiduo
WanNrurinINISU g USD funds, Structured notes lIazAUAIIUS:INFA

Cost to income Ratio : Low to Mid — 40s (U 2567 A 44.1% lla:10nmuned
foun Low to Mid — 40s I5UAU) d0nASoInUaUURIIULINEITUR 44.7%

Credit Cost : 1.40% - 1.60% (ANIQa8ITMUNENNNISKUA 1.5%) 1OUTU
AR KBANK 1nglifiuon I3 1a:anan 1.9% Unou nnslsinsounis
USH1s NPL Ratio ru Ut 2568 TUIfiu 3.25% FuU 2567 A 3.18%) KAINIS
rin Balance sheet cleanup 1301889URAIE0 Us:noufu NPL Inflow Un9:15U
Iunad Iwsn:ulguneauoUdesTnuvugonvulugodUnwuL

Inoauumgnu Credit Cost vourheddeun 1.8% na: BB consensus i 1.7%
(A0 10 Udounaun 1.95%, MAX 2.39% lia: MIN 1.68%) AJU NN 0.1%
vau Credit cost RiUAsUIUag:rMTERNIsU 2568 1Jauunladsno 4%
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EQUITY TALK

nsrunIsANGuIUIdulUpuANawvauidinuonWMsiu- 9:0  Upside
FioUs:unrunisrinlsso 8.6% Buuesdndiluimnewenus:uirunsdeguu
oy WoUuY

NOISINIA HOHVY3IS3IH A9

uonvnUmuANUIRUKe3Fe Lesdith Credit cost prinnte Mnvoya
Credit cost VWAU, IFASUINAUKNIATTYBIUIUUBUINNENASIUNISAN
(ns:nunAdeeniiazAaitiouiiy SME Buduriuniadioanidunan) Us:nau
AuluBuAruNWaUNSwWeiTugon 4Q67 dullilafios nis:Au NPL AvuidnUos
5 Stage 2 VUUNN 8.6% @EUU 2566 S19 7.4%) SOUT Coverage ratio N
141.6% (@uU 2566 $10 142.1%) MING1 5.W. NGU D-SIBs FoufuoENd
BBL (834%), KTB (183%), SCB (151%) lla= TTB (151%)

IWinscUn Credit cost U 2568 10UlUmuItnue IskniAsugnlng
Vntinguwusioegwreeidurosly Us:iDu Credit cost Uninluonediulu
s=AUteN

TnusouAvARMIsansy 2568 i 4.96 HJUAUUN WU 2% YoY

iWruenNIsiu KBANK IRguauu@gaunedde

2567 2568F (KBANK) 2568F (ASPS)
NIM 3.6% 3.3% -3.5% 3.5%
Loan Growth 0.6% Flat 3.0%

Net fee income growth 6.7% Mid to High Single digit 2.5%

Cost to income ratio 44 1% Low to Mid - 40s 44 7%
Credit cost 1.9% 1.4%-1.6% 1.8%
NPL Ratio 3.18% <3.25% -

ALA: KBANK lla: @169u338 Ua. 10188 Wad
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EQUITY TALK

nuoluw ECL na: CREDIT COST s1eU

%
AULMN

NOISINIA HOHY3IS3H Ad

2.39%

2.05% 2-l° 2I%
™ 189%
1.75% 1.74% g W 1

2556 2557 25568 2559 2560 2561 2562 2563 2564 2565 2566 2567 2568F 2569F 2570F

I Ha A uuAsARRIANAGIAzIRATY (ECL) Credit Cost (%)

AUA: JUNISRU la: 8NeNnUde ua. 1oide waa

4
—

Neutral ... s2A1U §vlUSU

33 GGM UU PBV 1 0.67 I (ROE 8.6%, COE A 12%) 16 FV U 2568 fi 163
UIN IRYUINN PER A 8 1M1 (AN1ode PER gioundusiisit) 2560 A 10 1n7)
SIAAUBNIRA 2H67 1ndoulHoRNgY SET Inunngouioan (NsuFuE)
a:rounonuAIAKaIAUIUdUWala: Credit cost UT wonds rnli Upside
9117 J9AIANIUUN Neutral

UamOU"nUH‘UTuna‘Uq fu 3 N.w. 68 (Uﬂﬂ'\ﬂllf’l) GGM
Return 1-Day  1-Week 1-Month 8-Month 6-Month 1-Year | YTD Sustainable ROE 8.1%
SET 19%  -38%  -6.8% - 18%  -6.8% | -7.9% g 2.0%
SETBANK A1%  -04%  26%  53% 165% 13.6% | 29% ROE-g 6.1%
BAY -0.8% -1.3% -41% -5.2% -2.5% - -3.7% Beta 11
BBL -1.3% -1.3% -0.3% 41% 13.0% 8.6% 0.7% Risk free rate 3%
KBANK -1.6% -0.6% 2.3% 7.5% 18.8%  30.0% 1.6% Market Risk premium 89,
0
KKP -1.0% -4.2% -1.4% -5.9% 32.1% 4.0% -1.9% COE 11.0%
. (o]
KTB -0.4% -1.3% 6.0% 10.1% = 29.5% - 8.6%
COE-g 9%
SCB -1.2% -0.4% 4.7% 9.8% 20.5% 17.6% 5.1%
ROE-g/COE-g (PBV) 0.67
TISCO 0.0% 0.8% 1.3% 2.8% 8.2% -0.3% 1.0%
TTB -1.0% 3.7% 5.9% 10.1% 16.7% 9.5% 54%
Au1: BLOOMBERG NuN: @evnudVe ua. 1eide wad
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HISTORICAL PBV HISTORICAL PER

NOISINIA HOHVY3IS3IH A9
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ALN: BLOOMBERG filn: BLOOMBERG

Us:1aunduidsvniuantnsious:uarrun1svod KBANK

1. nstunauidaimulnandidnnuig Tnanng 1% vodataNIsnuduison
anav 9:MiknNlsansan 0.9%

2. NIM anasnind1nn Inenn< 0.1% veod NIM AusuAdanag a:rinlrrinls
ansenag 7%

3. nstinArUNWAUNSWEIEN31AA Tnenne 0.1% vedatnnisnd Credit
Cost NIWUTU 9:rnlArNIsansanadsno 4%

ESG vou KBANK

Faondoy NSIKAUIBONTAUSUBINBOURDATIDNSOUIIA:aIAU KWIUNS
Uaow Green loan ogouanAniuasuwulld Net Zero

AIAUIKIATUAN AIduIUsUIUONNNISIAUSNsanAag1Idusssuy
(Market Conduct) @unuongvad sun.

Governance N1SNNUAIANINISATIUNNNINYIVOUIA:HANSSSUINUNA

ESG Comment AOUADINNS green loan NIWUVUVOUNIASSTIY WO
mouduadinsus ESG nyundusaunisidauisosoitio viu-nnisiiauise
o8 WDAMUSURIABOU (RL) Bo8anisunafusUntASIIEousio GDP uon

Mo GDP [Nglus:u:610 ANdaURMONaUsUIAIS 8JAUS:NOUSIUAOASUNU
SET ESG Rating AAA MUAUIKUVOVLENED9E
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nasAtduusielnsuna

NOISINIA HOHY3IS3H Ad

(F ) 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 %QoQ %YoY 2567 2566 %YoY
miﬁmmﬁﬁqu“ﬁ(mn 36,701 38,019 38,849 38,528 37,468 37,036 36,345 -1.9% 6.4% 149,376 148,444  0.6%
sldiildnenide (Non - NIl 11,369 9,096 12,046 11,624 12,961 11,644 12,341 6.0% 2.4% 48569 44210  9.9%
- eleAnssaaileae - qnd 7,714 7,803 7,550 8,299 8,078 8,432 8,470 0.5% 122% 33279 31,181 6.7%
- seldRldnesduenumdn 3,655 1,293 4,496 3,325 4,883 3,211 3,870 20.5% 13.9% 15290 13,029  17.4%
sausalaanmediivau 48,070 47,115 50,895 50,152 50,429 48,679 48,685 0.0% -4.3% 197,946 192,654  2.7%
e (20,847) (19,821) (24,508) (20,713) (21,888) (21,501) (23,172) 7.8% 55% (87,273) (84,968) 2.7%
fnlsriaudsdisas (PPOP) 27,223 27,294 26,387 29,439 28,541 27,179 25,514 -6.1% -3.3% 110,673 107,685  2.8%
m@mmw’humiamﬁmm‘w:ﬁm%u (ECL) (12,784) (12,793) (13,572) (11,684) (11,672) (11,652) (12,242) 5.1% 9.8% (47,251) (51,840)  -8.9%
lsgnd 10,994 11,282 9,388 13,486 12,653 11,965 10,494  -12.3% 11.8% 48,598 42,405  14.6%
EPS (um) 46 4.8 4.0 57 53 5.1 44 -12.3% 11.8% 20.5 177 15.6%
fuide 2449289 2438026 2,490,398 2,463,771 2487593 2,433,613 2,504,565 2.9% 0.6% 2,504,565 2,490,398  0.6%
Ruen 2,709,500 2,680,655 2,699,562 2,702,266 2,664,259 2,770,120 2,718,675 -1.9% 0.7% 2,718,675 2,699,562  0.7%
Yields on loan 5.9% 6.2% 6.1% 6.1% 6.0% 5.9% 5.7% 5.9% 5.9%
Funding Cost 1.1% 1.2% 1.3% 1.4% 1.4% 1.3% 1.3% 1.4% 1.2%
Spread 4.8% 5.0% 4.8% 4.8% 4.7% 4.6% 4.3% 4.5% 47%
NIM 3.6% 3.8% 3.8% 3.8% 3.7% 3.6% 3.5% 3.7% 3.7%
Cost to Income Ratio 43.4% 42.1% 48.2% 41.3% 43.4% 44.2% 47.6% 441%  44.1%
Credit cost 2.1% 2.1% 2.2% 1.9% 1.9% 1.9% 2.0% 1.9% 2.1%
NPL Ratio (113 MD&A) 3.2% 3.1% 3.2% 3.2% 3.2% 3.2% 3.2% 3.2% 3.2%
NPL / Loan 3.8% 3.7% 3.8% 3.8% 3.7% 3.8% 3.7% 3.7% 3.8%
LLR / NPL (Coverage Ratio) 138.0% 145.1% 142.1% 139.4% 140.5% 139.4% 141.6% 141.6% 142.1%
LLR/ Loan 5.2% 5.3% 5.4% 5.3% 5.2% 5.3% 5.3% 5.3% 5.4%

AL JUNISRU lla: Mgdudde ua. 1015e wad

durosne STAGE lla: LLR / LOAN s1g STAGE

(@uunn) 4Q66 1Q67 2Q67 3Q67 4Q67 % QoQ % YoY % YTD
audonun Stage (SOURONITEAISU)

Stage 1 2,227,973 2,205,158 2,228,834 2,170,142 2,214,883 2%  -1%  -1%
Stage 2 185,331 183218 185425 190,310 215701 13%  16%  16%
Stage 3 92,064 91,584 90,569 90,642 91,309 1% 1%  -1%

' o o —_ ' P 1
ANLdWavIANUATUINSANNATINITY:INAVU (LLR)

Stage 1 45,546 41,853 41,787 39,903 37,862 -5% -17% -17%
Stage 2 43,822 43,949 44,376 45,446 49,712 9% 13% 13%
Stage 3 44,508 44,256 43,760 44,214 44,132 0% -1% -1%
LLR / Loan

Stage 1 2.0% 1.9% 1.9% 1.8% 1.7%

Stage 2 23.6% 24.0% 23.9% 23.9% 23.0%

Stage 3 48.3% 48.3% 48.3% 48.8% 48.3%

ALA: KBANK Ila: 8neunudde ua. 1oide wad

) ASIAPLUS

Securities




EQUITY TALK

NISUSHISYANIS NPL voy KBANK

K SUIAISNANS Nl
FHMIT KASIKORNBANK e

[XTETT

Balance Sheet Cleanup Updates

Loans Imltf Loans in Debt Restructuring (DR) Loan and AIR (Stage 2 & 3)

System-wide

NOISINIA HOHVY3IS3YH Ag

supportive measures = Ongoing financial supports to well-disciplined payment = Proactive balance sheet cleanup finished in 2024, while regular NPL resolutions as business as usual
customers will continue, amid uneven economic recovery.

19% Bt305bn
B8N gy7obn  @rz73bn Bt277bn  Bt275bn B276bn B2BIbn - (124%)
(M%) (112%)  (109%) Dol (4% (114%)  (114%) (115%)

428 13% (10.9%) Bt31bn

8 8 Btazbn Bt91bn [l B131bn 36%
7.6% T.6% Bt8ghn Btadbn Bt87bn =
7.0% 7-2% ggo, 4% 74% T.5% 38% 36% 7% 3.6% <

6.9%
322 ) g | .
17417 T 6 4 T
Bt188bn  Biigibn  Bti78bn  Bt179bn  Bti8Sbn  Bt183bn  Bt18Sbn  Bt190bn B':;::’"
7.5% 73% T.8% :
Stage 2 T3% 73% 4% T4% 7.4%

2020 2021 2022 1Q23 2023 3Q23 2023 1Q24 2Q24 3Q24 4Q24 R O S Oom  men (e men SRR

2019 2020 2021 2022 1023 2023 3023 4023 2023 1024 2024 3024 4024 2024
Total Loan Allowance (bn) 125 134 145 134 128 128 130 134 134 130 130 130 132 132
ECL to Loan and AIR (%) 6.2% 6.0% 5.9% 53% 5.2% 52% 5.3% 5.3% 5.3% 5.2% 5.2% 5.3% 52% 5.2%
Credit Cost (bps) 174 bps | 205bps | 173 bps 211 bps 205 bps 208 bps 209 bps 220 bps 208bps 18%bps 189bps 189bps 198bps 189bps.
NPL ratio (%) 3.65% 393% 3.76% 3.19% 3.04% 3.20% 311% 3.19% 3.19% 3.19% 3.18% 3.20% 3.18% 3.18%
NPL Coverage (%) 148.6% 149.2% | 159.1% 154.3% 156.7% 147.3% 154.9% 152.2% 152.2% 150.3% 151.9% 150.7% 153.3% 153.3%
Write - off (bn) 264 215 274 59.0 1 43 a7 51 141 9.1 75 3.2 25 223
NPL Sales (bn) @ 71 6.8 1] 720 358 15.0 230 4.8 784 79 6.3 49 109 30.0

Note: 1) Loans in relief programs including debi resoution measdres dusing the early stage of COVID-18; covering broad-based payment holiday and apt-in program: Inans in COR before 5023 inchided one-psar scheme
2)NPL sales = legal claim amount, ot beok value of IENSIeing amount

= as as 1
Uﬁﬂ‘l"a'ﬂﬂ"a‘t@\ﬂﬁ‘i:‘ﬂﬂ Q 7
AUN: KBANK
iJanuren1inasivud 2568
SUIANTNANS INe
FF A 815 KASIKORNBANK
[ KASIKORNTHAI
2025 Financial Targets
Consolidated Az‘gi; T:I?gz:ts Tzozs Notes (2025)
3.64% Maintain 3.3-3.5% NIM declines in line with interest rate trend and selective loan growth;

NIM minus credit cost improve

Focus on growing quality loans in recovering sectors, secured loans, and
Loan Growth 0.57% 3-5% Flat selective regional expansion; continue revamping credit strategy to
strengthen asset quality

Mid to High-  Mid to High- Improve net fee income growth driven by wealth management business,

3 o : z ; 5 :
Net Fee Income Growth 6.73% Single digit Single digit despttg lower conventional transaction fees amid changing consumer
behavior
Low to Low to Continuing cost management and productivity improvements as revenue
Cost to Income Ratio** 44.09%
2 Mid-40s Mid-40s  slow down

Credit Cost per year (bps) JEERECRS 175-195bps 140=160 bPS (Continue prudent financial policy; credit cost reaches a normalized level;

controlled NPL ratio amid uncertain economic recovery.

NPL Ratio (Gross)*** 3.18% <3.25% <3.25%
8.99% N/A N/A
1.13% N/A N/A
" However, if facing an unforeseen circumstance, the Bank may consider not to pay
() Divide 3 5
Dividend Policy Not u“:'o::‘ﬁfg‘l DI Net P’::;mm on at the above-mentioned level of not less than 25 percent of dividend payout ratio by
considering prudence and suitable return to shareholders.
Note: * Net Fee Income » Fees and ~Fees and ** Cost o 2 * Total Other Operaling Expenses to Total Operating Income — net (Total Operaing  Income less Underwriting Expenses); *** NPL Ratio (Gross) = NPL (gross)to total loans; NPL (gross) used in
the calculstion are lcans to d ind loans 1o nat total ioans usad in the calcuiation are loans to general customers and loans to """ ROE » Net Additional Tier 1 tagAverage total equity
excluded Additional Tier 1 . ar ar 61
U‘iﬂﬂinﬂ‘i:ﬂﬂﬂiZ‘Ym q 6

A: KBANK

) ASIAPLUS
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EQUITY TALK

NPL na: NPL / LOAN

fnm

3.82%

3.79% 3.78%  3.79%

3.67%

3.56%

3Q65 4Q65 1066 2066 3066 4Q66 1067 2067 3Q67 4Q67

- NPL/ Loan

AUN: KBANK lla: 81eu1Ud3e ua. 1oide wad

Tasvasusielana: COST TO INCOME RATIO

fmum 48.2% 47.6%

o 44.2%
a26%  a25% A% 4y, £Ra
1% 50,895
CHhE3 S0gz 48,679 48,685

ap574 48070 47415 -
41,735 l 3585 658 ] - 321 ]

7,803 7,550 8,299 8,078 8,432

43.7%.

522 -
7.779 8114 7,714 8,470
8,125
3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67
[ im’lm”mamﬁaﬁquﬁ (NI swldpnasmdlon g eeldRTldniEuumdn Cost to income ratio

AN: JUNISRAU lla: @edUBde ua. 10188 wad

FVTPL (Guiinfu NON - NII)

Fuumn 4,674

3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67

AUN: JUNISAU lla: @edUBde ua. 10188 wad

LLR na: LLR / LOAN

amawm

3085 Q65 1066 2066 3066 4066 1067 2067 3067 4067

4 S Pl
i denmmanuituniAninenaiatu (LLR) LLR/Loan

AUN: KBANK lia: d1evnudde ua. 1oide wad

YIELD ON LOAN / NIM / COST OF FUND

6.23% . % 1
5.95% 609% 613%  6os% oo 5
5415 JEoC2% 565% _ Yield on loan
4.95%
o 377% 384%  377% o
L 383% g 364% 368%  363% 3539
3.34% i
. 1asy% 125% 1:34%  1.36% 140%  133%  1.32%
1.02% Cost of Fund

062% O071%

3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2067 3Q67 4Q67

AN: JUNMSRU l1a: ENedUBde Ua. 10150 waa

ECL na: CREDIT COST

fnum
37%

21% 21% 2%

2.0% o
3 19% 9% 19% 20%

15% 16% 16%

1065 2Q65 3065 4Q65 1066 2066 3Q66 4Q66 1067 2Q67 3Q67  4Q67

. senavuiwashafipadaziiadu (ECL) Credit Cost (%)

AN JUNMSRU l1a: ENedUBde Ua. 10188 waa
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Iasvasavauisana:nuwinsielnsuna

NOISIAId HOHYIS3YH Ag

wuaauuln 4Q66 1Q67 2Q67 3Q67 4Q67 % QoQ % YoY % YTD
ey 935 935 974 953 1,013  6.3%  83%  8.3%
SME 719 692 677 660 656  -0.6% -8.8%  -8.8%
eleiag) 684 674 682 675 688 1.9% 0.6% 0.6%
A1 153 163 155 146 148 1hop sl g1 ol Wiakest
599 2,491 2464 2488 2434 2505 29%  0.6%  0.6%
4Q66 1Q67 2Q67 3Q67 4Q67

seilviny 38% 38% 39% 39% 40%

SME 29% 28% 27% 27% 26%

Peieing 27% 27% 27% 28% 27%

B 6% 7% 6% 6% 6%

59U 100%  100%  100%  100%  100%

TAseas193uenaas KBANK

wuanuuin 4Q66 1Q67 2Q67 3Q67 4Q67 % QoQ % YoY % YTD
AnpAuEanaenm 166 155 154 301 163 -45.7%  -1.3%  -1.3%
aaNninel 1,987 1991 1966 1,933 2,017 43%  1.5%  1.5%
szan 547 557 544 536 539 0.4%  -1.6%  -1.6%
599 2,700 2,702 2664 2770 2719  -1.9%  0.7%  0.7%

4Q66 1Q67 2Q67 3Q67 4Q67

AneAulenasany 6% 6% 6% 11% 6%

aaNNTNel 74% 74% 74% 70% 74%

szan 20% 21% 20% 19% 20%

59U 100%  100%  100%  100%  100%
Aiun: KBANK
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Js:zuarunaswanasanitiuviud 2568 - 2570 vou KBANK

Juriilsvaanu (a1uunn)

NOISINIA HOHY3IS3H Ad

dudn 31 s.0. 2567 2568F 2569F 2570F
se'lananiiofu 189,440 184,706 188,912 193,243
funuman ieane (40,064) (37,113) (37,997) (38,903)
sulenaniiugns 149,376 147,593 150,915 154,340
saldaassufiaus - §nd 33,279 34,095 34,777 35,472
elaannnisaiiuoudug 15,290 17,448 19,765 22,257
A tdaneafiuou (87,273) (89,016) (91,324) (93,698)
WRIANUAIULATAATIANAIRTIAATY (ECL) (47,251) (45,758) (45,822) (45,848)
A'lsnauadEdule 63,422 64,361 68,311 72,523
Wwn MESule (12,402) (12,229) (12,979) (13,779)
fuvavfiaviusuan (2,421) (2,502) (2,932) (2,944)
A'lssnd 48,598 49,630 52,400 55,800
EPS (1) 20.23 20.73 22.12 23.55

yunilsvaanusiglnsuia (d1uuin)

ﬁuam 31 s.A. 1Q67 2Q67 3Q67 4Q67
se'lananudoiu 48,641 47,766 46,874 46,159
sunueaniiosng (10,113) (10,298) (9,838) (9,815)
salananiiugns 38,528 37,468 37,036 36,345
s'laasssufiaus - §nd 8,299 8,078 8,432 8,470
i'\u'lsf'-nnn'ﬁmmuo'\uf\'uq 3,325 4,883 3,211 3,870
Al sy (20,713) (21,888) (21,501) (23,172)
ECL (11,684) (11,672) (11,652) (12,242)
Alsnaunsdule 17,755 16,869 15,527 13,271
Wn adEdule (3,403) (3,224) (3,203) (2,572)
fruvaveiiiaviudiutan (867) (991) (358) (205)
Alsand 13,486 12,653 11,965 10,494
EPS (un) 5.69 5.34 5.05 4.43
Capital

Tier 1 17.4% 17.5% 18.6% 18.3%
Tier 2 2.0% 2.0% 2.0% 2.0%
BIS Ratio 19.4% 19.4% 20.6% 20.3%

dmsdounNIs U

ﬁuam 31 s.A. 2567 2568F 2569F 2570F
Yield 4.6% 4.4% 4.5% 4.5%
Funding cost 1.4% 1.2% 1.2% 1.2%
Spread 3.3% 3.2% 3.2% 3.2%
NIM 3.6% 3.5% 3.6% 3.6%
Cost to income ratio 44.1% 44.7% 44.4% 44.2%
Credit Cost 1.9% 1.8% 1.8% 1.7%
ROAA 1.1% 1.1% 1.2% 1.2%
ROAE 8.9% 8.7% 8.8% 8.8%

AL anevIudde ua. 1oide wad
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Js:zuarunaswanasaitiugaud 2568 - 2570 vou KBANK

Jupa (awuun)

NOISINIA HOHVY3IS3IH A9

ﬁuam 31 s.A. 2567 2568F 2569F 2570F
Wudauasldudnsuing 46,021 48,128 51,910 52,499
Wuaanu-gna 1,093,488 1,097,256 1,101,254 1,105,497
Awdla 2,504,565 2,579,702 2,657,093 2,736,806
mn aanidadesy 17,328 17,848 18,383 18,935
vin andantiaodaavgey (131,706) (135,464) (139,286) (143,134)
ﬁutﬁaﬂ‘mﬁ 2,390,187 2,462,085 2,536,190 2,612,606
Runsweifu 795,591 809,651 841,180 878,115
RUNSWeisIn 4,325,287 4,417,121 4,530,533 4,648,717
Wuehn 2,718,675 2,786,642 2,856,308 2,927,716
Wurfin 239,478 244,268 249,153 254,136
uildusu 3,693,672 3,766,428 3,840,980 3,917,370
NnuBanaAsTuA? 23,693 23,693 23,693 23,693
dhsacdu 56,710 40,514 41,161 41,161
Alsdzau 482,949 514,809 549,439 587,469
shunasday 563,352 579,016 614,293 652,323
niduuazdrunnssifniu 4,325,287 4,417,121 4,530,533 4,648,717

Jurasielnsuia (Euuin)

ﬁuam 31s.A. 1Q67 2Qe67 3Q67 4Q67
Wudauazidudinguins 35,709 30,265 33,315 46,021
Wuawmnu-gnd 1,072,049 1,045,121 1,027,777 1,080,417
Audla 2,463,771 2,487,593 2,433,613 2,504,565
10 eaniadefy 16,189 17,235 17,481 17,328
vin andantiaodaavgey (130,058) (129,923) (129,563) (131,706)
ﬁm‘ﬁaﬂmﬁ 2,349,902 2,374,905 2,321,531 2,390,187
Funwedu 861,149 797,249 984,402 808,662
Junsnesau 4,318,809 4,247,540 4,367,025 4,325,287
Wurhn 2,702,266 2,664,259 2,770,120 2,718,675
Wurfin 277,777 253,190 213,423 239,478
wil&usm 3,703,156 3,636,283 3,748,292 3,693,672
nuiBandseual 23,693 23,693 23,693 23,693
dsacdu 54,438 51,496 50,567 53,660
Alsssan 470,089 469,281 476,859 485,999
gruuaviifariulval 548,220 544,471 551,119 563,352
uﬁﬁuuazmuma\w{ﬁaﬁu 4,318,809 4,247,540 4,367,025 4,325,287

dauungaulunisus:uinunis

ﬁuam 31 8.A. 2567 2568F 2569F 2570F
fasnsdulanasduda 0.6% 3.0% 3.0% 3.0%
dasnsiutazaadudin 0.7% 2.5% 2.5% 2.5%
dasn1siiuTauadansssuiiaus 6.7% 2.5% 2.0% 2.0%
dasaEdule 19.6% 19.0% 19.0% 19.0%
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APPENDIX

NIl swlnneniusuans

Non - NIl swlanolsneniCy

FVTPL ls (viANu) ans9NIASedHoNWNSRURINYAATLRASSSULNU
sunIsn§evianu UuRnlu Non - NIl Tusnon1sd nana
Us:neunoe mls (vinnu) 91ndnsanilasufninlniuanan
SuU1A1SY, NS Mark to Market (Unrealized) SOUN INISVIY
(Realized) RUadNUAUAU, As1EsKG ANSUNATS 1onJufin
10u FVTPL

OPEX AlB9AITUIU

PPOP filsnaudnsau (18lAsou — MIBIURNTUIL)

ECL (Expected Credit Loss)

WaVIANUATUIASAMAAIA9NR:IAAVU (F1seduufinludurils
vIANu)

LLR (Loan Loss Reserve)

AIGioWaVIANUAUIASANAAININ9IAATU (F1soulurinTuu
na)

Earning Asset

aunsweRnelniins el @uido + Interbank + Fualnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlsaunoniTe / RUnu (RUwhn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FusUIURAWENS KT

Stage 1 (Perform)

FuBongutns:nimUUNG

Stage 2 (Underperforming)

duidon DPDIAU 30 U KEOU1INNISTAB UIBIATUNIW
Itiogonaniu:nsiiuosuIorEooylugNAHNSSUIFEY IUENs:
himUUNG

Stage 3 (NPL : Non

Performing Loan)

FudonAJgns:Inu 90 Su

Coverage Ratio

LLR / NPL a:nouuloungnnsivaisadvadsunas

AoNIDuAISU

shelanoniTuANSURsUNAMSUURNTUIUAIsVIANU InguTUTA
Inifioiduiuan

FVTOCI Ruadnuauq RludaUszinnidu FVTPL Tnonis Mark to Market
réonsv1u RIARMTS (ViANu) 9:UuRNVAGoULBorulnsTULAU
Jumnlsvaanu

BIS Ratio MSIAOUNUNDINUAIKUAIRIUAUNSWE 15 80 (RWA : Risk

weighted Assets)
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