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*@*Flash Points

e lsans 4Q67 muAA BB Consensus A 1.5 Wuaiuuin 1Auln 3% QoQ
(+14% YoY) 910 Credit cost anay MUACUNTWAUNSWE Vru=R PPOP fihad 1%
QoQ (+3.4% YoY) Iwsn: Cost of fund MIUNNS Repricing V;ufj

®  s:AU NPL aduni 2.75% 970 2.82% tu AUdoAnau lia: Coverage ratio givu
135% 99N 129% U AUoR 3Q67 NIWSOULOIIINISUSHNSIANISACUNIW
aunswerinlnaneition

e [Py MTC 9:9nUs:5uUNBIAST-HAUR 20 n.w. 68 1021 10.30 U.

C8 Impact Insight

YuUaINSAIOWUD 2568 U Cost of fund &ullomalsuiu munis
Repricing kjug ||mmmwaunswaqu1mma|uau $0ANAON Credit cost Suaulndn
U Us=neunuRANauidovenuso 12% YoY sosaluayunisifulnvedriils
o wdduUsSulssauumgul 2568 THaonAaouULUUEIVNAU Mlkrlsinag
NUSIUCUNSIALIENUDY 3% UNOYR 6.7 Wuanuun (+15% YoY)

¢73 Execution

e FVInURA 54 UN (IAU 55 UIN) AVILELN Outperform 9INNNSAUACUNTWAUNSWE
rlnsneition IDaIRgUAUNAU Us:NouAUSIANKUEID Upside 14% Ml MTC
Us=nARuduwa 0.25 unnmeru Yu XD 3 T.A. 68

Stage / Loan 1066 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67
Stage 1 86.98% 87.00% 87.07% 87.13% 88.02% 88.56% 89.17% 89.37%
Stage 2 9.856%  9.63% 9.75% 9.76% 8.95% 8.56% 8.01% 7.88%
Stage 3 (NPL / Loan) 317% 336% 3.18% 3.11% 3.03% 2.88% 282% 2.75%
Total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

A : JUNISRU 113z ENedUBIe va.loBawad

Technical Chart

1uoTUUVaUSIAN : Sideways
IIUdSuU : 41.50 UN
IUDMIU : 48.75/54.00 UIN

AN : @evIUdFe Ua.loBewad

Consensus Analysis

EPS (u1n) ASPS IAA Cons % diff
2568F 3.19 3.25 -2%
2569F 3.78 3.78 0%
AU : aevIUdTe ua.oBewad

Peers

2025F

ET ESG Ratings
Rec. Close (B) FV(B) Upside EPS(B) PER(X) PBV(X) ROE  DivYield

MTC Outperform  47.25 5400 14.3% 32 14.8 23 16.9% 0.6% AAA

SAWAD  Neutral 3875 4200 84% 38 10.1 15 16.1% 3.0% AA

TIDLOR Outperform  16.80  19.40 155% 1.7 10.2 14 149% 3.0%

AL : aevIUdTe ua.eBawad

Us:unnunasmolavanAnynanisiau

dugn s.0. 2566 2567 2568F 2569F 2570F
Mlsqs (&1uum) 4906 5867 6,755 8,024 9,344

EPS (u") 2.31 2.77 3.19 378 441

EPS growth (%) 3.7% 19.6% 15.1% 18.8%  16.4%
PER (1111) 20.4 17.1 14.8 12.5 10.7

BVS (1) 15.1 17.4 204 239 279
PBV (i7i1) 3.1 2.7 2.3 2.0 1.7
DPS (1) 0.21 0.25 0.29 0.34 0.40
Dividend Yields (%) 04%  05%  0.6% 07%  08%
ROE (%) 16.1%  17.0%  16.9% 17.1% 17.0%

ESG Assessment

SET ESG Ratings AAA
CG Score Alan
Anti-corruption RLUNISSUSOY Yes
AN : SET

ANIAY N1ENS KIJDIFUUIISTY
Research (ndinsn:nUsduwugnuAUKaNNSWe
lavn=109utindiAS=H; 093372
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ls 4Q67 MurnainnIma [n QoQ lla: YoY 91N Credit cost

filsgns 4Q67 muAA BB Consensus fi 1.5 Wuahuun AUl 3% QoQ (+14% YoY) 91N Credit cost
anad KauAnuNWAUNSWEIDWUNNsAvURaItiouulurdd NPL / Loan lla: Coverage ratio Vru:i PPOP
MlA 8.1 Wuanuun sad 1% QoQ (+3.4% YoY) IWs1: Cost of fund IWLVU DsheaziBenmad

® Nl ogi 5.6 Wuauun uon 1% QoQ (+9% YoY) InsduidoiAuln 3% QoQ (+15% YoY) ranq
IJunsiuuvensolUguauioninouidedsn nweadnatorli Yield on loan asunh 17.7%
IROUNU 17.9% JoANaU (18.1% Jom 4Q66) Vru:A Cost of fund (COF) IWUITU 4.4% 970 4.2%
10A 3Q67 (4Q66 N13.8%) nanq 1JuIws1=SUSwWavesrHunanaunwUs:INARDSnsInonITuIvU
IFUlRSIUNE [nusoU Loan spread a0uni 13.4% IREU 13.7% J0ANoU (4Q66 S10 14.2%)

®  Non-NIIIN1AU 184 a1UUN AU 21% QoQ (-32.5% YoY) nan< 1Juiwsn:AnsssuitouRinganu
MsARMUAT

® OPEXA 2.8 Wuanuuin givu 1.2% QoQ (+11% YoY) munsidnavaliu 141 811 Ui 8,172
a1 (Gud 2566 A 7,537 a@v) Inesou Cost to income ratio $10 47.5% 91N 46.9% Jon 3Q67
(4Q66 A 45.7%)

Credit cost auindo 2.8% (ECL $10 1.1 Wuanuunn) Ifgu 3.2% (ECL $19 1.2 Wuanuuln) Jonnau lia:
3.7% JoRn 4Q66 (ECL LJs-mru 1.3 WUaIUUIN) 0nSUAUS:AU NPL FVUUAA 2.75% IRUAU 2.82% U
AUJon 3Q67 (EIUU 2566 N 3.1%) a’WHSUHQHOUHUIBO Stage 2 / Loan Nsufd QoQ I"] 7.9% Viu: ﬂ
Coverage ratio WUITU 135% IR8UAU 129.5% ru AUdonnau (115.9% ru Fud 2566) Inawsuuin1svay
ALUINTWAUNSWE  UaIoUINWanaIitiolvoduInsnIsNs:AUIASUZRgNUSINVaINIASY  Us:nounu
ulsungauidoniuulUgiauGoRtnoIEuIMAY donnaavu Yield on loan VMU

mwsourilsansd 2567 mMumANsULedIsagn 5.9 Wuanuuin IRUTR 20% YoY HUUnousnulnsou
VENEE0 10% YoY 910 NIl (+11% YoY) 10ulUiuRFnIRgonuduiGe nainu COF Usuvuidu 4.2% 90
3.7% U 2566 UaNNIKAWARINAVUIUIOA 4Q67 SIUNINNNSNYoY Repricing MS1ANSHUNASUKUA
018 AU Credit cost anadindo 3.1% (ECL A 4.6 Wuanuunn) IRsUnU 3.7% (ECL A 4.8 Wuanuun) Tu
U 2566 SunnsIwIVUVedrilsadlh ROE vauvuidu 17% 91n 16% U 2566

drsuannu=nsRuD D/E ogf 3.6 1NN (ERA0URUNBIUINASIENSKT : SUNANS A 71% : 29%) anaden
8.7 I ru AuUnou @ensUAUIUNUIWLTUAUAITS Bus=AU D/E viunu dgogiunsauldnnunevedustn

1dunWd 2568 ... nfus:Ho Cost of fund lla: Credit cost

Tne MTC 9:3AUs:uln3IAs1:Haun 20 n.w. 68 19an 10.30 u. Tuuutheddeifounuualnu AudoiAuln
Tusmsiluuninudneu  mUgUAURasUTKOUVU vruA COF  ORANUSWUReluld 2568 m1unis
Repricing M$1@1shl IndnsINISVUBIUSlULIUNadIToIRuunUD 2567 MAI9INSNINSAONITYISUNSIED
(1a:0Tonaadiusodfinlu rNIFsUININUB:a0MoNA NUY. UaY) Us:nauAurunoonTruRlnsuUN1SIA
SUAUIASAN A- IAUBBB+) 30uThnsIWvey COF 13ullegninouidunesld vouAAnunwaunswenAu
TAfmaItiod MArMTKILOIUU Credit cost SdadlAdnuny

_o_
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Al heddousulssauungnud 2568 ThaonAaouuIUAANINRVUIAULOINISANTWIUVNAU Eila
Tailsanavenus:urunisiavidnuos 3% Inrnlsgnst 2568 A 6.7 Wuauuan (+15% YoY) uu
auuRTURANY Ml

o  swIASOUINILVU 11.8% YoY UnanduuAgnuduidoiriuln 12% YoY &ou COF VUUNN 4.5% lia:
Yield on loan Nsusd YoY 1 17.8%

®  OPEX guVu 10% YoY MAnKIUs-3nSnwmsmiGunURoa v INgouivu

® Credit cost IUounuUAAIDS:AU 3.0% (Sensitivity Analysis wuonNn 0.2% Vou Credit cost A
Wasunavnduuiagnu 9:rilrnnlsgnsuaeunad 4%)

Outperform gugounnisAuAUNWAUNSWerlAGRoIto

MelmUs:uruNIsTnu 89 GGM (ROE i 17%, COE 519 10%) T PBV i 2.7 In1 Ta FV THURA 54 uan (1AL
55 UTN) IRBUINN PER A 17 11 (Aindusuind 2561 A 23 1In) AdiuzU" Outperform 91NN1SAACUNTW
aunswserinlngneition IGeIRuUNUNAUY Us:neunusAMUED Upside 14%

Sustainable ROE 17% Return 1-Day  1-Week 1-Month 3-Month 6-Month 1-Year | YTD
g 59 SET 0.1% 10% -62% -134% -35% -9.3% | -10.2%
0
SETFIN 0.2% 46%  46% 42% 106% -142% | -47%
ROE-g 12%
AEONTS 1.4% 28% -39% -116% 05%  27.1% | -13.7%
Beta 1.0
KTC -1.0% 15%  20%  10.8% - 205% | 3.0%
H 0,
Risk free rate 3% MTC 1.6% 99% 118% 05% 112% 56% | -16%
Risk premium 7% SAWAD 0.0% 84%  69%  00% | 211% 59% | -72%
COE 10% TIDLOR -1.6% 74% | 184%  1.7% -17.0% | 5.9%
COE-g 4% ASK 0.7% 34% -148% -321% -27.6% -30.1%
ROE-g /COE-g : PBV (X) . THANI 0.8% 34%  -47% -313% -33.1% -24.4%
AU : @N80UGTe Ua.loidy wad Aun Bloomberg
X X
12.0 40.0
gl R, | B .. S +2SD 35.0 | +2SD
XIS —— +1SD 30.0 o Sn oy oD
25.0
6.0 AW Average L1 1 40 r_ 1T Average
4.0 20.0
,,,,,,, 1D <
20 15.0
) mE T 1 | T £t
10.0
L L FEERaE s ¥ 2 T 8 8 5 8
T e & e B 05 Wy, e B Wt R
N N N N N N N N
fAun Bloomberg AN : Bloomberg
-3-
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UsziiunouidsAtunrtinaioUs=unrunisvod MTC

1. AudaIAUINMINONELURAZIU INNNo:IASUERY  Tnenn 1% veuauidoRiuasunlasoinauuAgnu 9:
avwalkrinlsivasunlavsno 0.6%

2. Loan Spread ANONEUUAZIU Tnunn 0.2% Vau Loan spread AIUAsUIUadNauUAgnu 9-adwalr
mlsivagundagus:uncu 3%

3. AruMwAUNSwWeIBNaAA Tnsnn 0.2% ved Credit cost RIUABUIUaNNALURATIU 9-adwalririnls
Wasunlauso 4%

4. Regulatory risk
ESG vou MTC

Auonasy NsUsHEnMIWWATUINA=EYY UONINBoTan OPEX Su508anninnannsiswaiiulwwi
Ino MTC suidhanmsUassmsuaulneontssita: 5% (2565 - 2570) lazv1g Net zero Tul 2585

AAUIMIANUAT AITUINUAUIUONWNSTRUSNNsanANeguIdusssU (Market Conduct) ila: MsTnauido
08 WHAMUSUEABOU (RL) mUILINTIVEY sUN.

Governance N1srNAURIANINISAUNNAINEoVedIa:HANSSSUIAUIA

ESG Comment nsiHauGooswinousuiingou (RL) B08anISINAAUAUMUASIIEOUMD GDP UdNmo
GDP Tnelus:e:e19 fineeumengWanuIsniuMss:Hivesgnhl

_4-

VOQHTUIQT‘IG’!SOUUU S’)USZ)LJU’W’WIIIhH\]VOUQHU’\\GOnO amulsnm USBNHANNSWE] 10188 Wad 911 TuawnsnAv=Eiugu H%?SUS’)dﬂ’T]Unﬂﬂ’)dV’)dVOU?IhT\U]NU’)’\LJS m%im unains:HlueNanst InRMVUIRBSWAIKANINCUZINIGINNS
IQEJC)HUHHHD’]SIJ\F!S’\ 1 na: UTWULID'\SUIJ'MSO\HUOIIU THUOHSOV’\UH?IOHSWUM‘] msmauivvahsavmnannswuim vadau Tugne: \ﬂﬂvﬂﬂﬂ'lSO’lUUﬂﬂO’WUTLHOﬂH’}SUhSO]UOVI’WUaC)UILJUUaV’]'1ﬂ’lSTUOU’WSFL(\J'\WVOJUO'\UIF\U]UU
aOUInUQVa\!hSOWUS UﬂWU]ﬂW AU uSunnannswe 118 waa 91nm lugnsriln

@ 0 2680 1000 @ asiaplus.co.th @ﬂ@@@ Asia Plus Group w

ASIA PLUS

Securities



th[uitg aall( 19 February 2025

nIsANITWUSWInsSUNE

ajuunn 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 %QoQ %YoY 2567 2566 %YoY
melldnanidesi 5,754 6,063 6,287 6,353 6,580 6,937 7,086 21% 127% 26,956 23,500  14.7%
fununenidiane (909)  (1,004)  (1,096)  (1,130)  (1,227)  (1,343)  (1,441) 73% 315% (5142) (3,857) 33.3%
selldnanidieiugna (1) 4,845 5,059 5,191 5,223 5,353 5,594 5,645 0.9%  87% 21,814 19644  11.1%
seldAnssnilinuaziBnmeuaraeldan (Non - Nil) 287 236 269 278 252 233 184 -20.9% -31.5% 946 1,026 -7.8%
snalasan 5,132 5,295 5,459 5,500 5,605 5,827 5,829 0.0%  6.8% 22,760 20,669  10.1%
Anldanelunsnenazaisms (2,463)  (2,391)  (2496)  (2,630) (2,660) (2,734)  (2,766) 12% 10.8% (10,790)  (9,702)  11.2%
lsraudsas (PPOP) 2,669 2,904 2,963 2,870 2,945 3,093 3,063 -1.0%  34% 11,970 10,967 9.1%
ua«mnuﬁqumsamﬁmm‘wuﬁmﬁu (ECL) (1,200)  (1,300)  (1.276)  (1,134)  (1,150)  (1,222)  (1,137) -7.0% -10.9%  (4.642)  (4,841) -4.1%
lsnaunBRuls 1,469 1,605 1,687 1,736 1,796 1,871 1,926 3.0% 142% 7,328 6,126  19.6%
9in B Ry (269) (320) (336) (347) (351) (380) (383) 1.0% 142%  (1461)  (1,220)  19.8%
lsgnd 1,200 1,285 1,351 1,389 1,444 1,491 1,543 35% 14.2% 5867 4906  19.6%
EPS (u) 0.57 0.61 0.64 0.66 0.68 0.70 0.73 35%  14.2% 2.77 231 19.6%
Aude 131,090 136,891 141,349 145648 152,711 157,312 162,059 3.0% 14.7% 162,059 141,349  14.7%
Fuffa (saumiAunadoyeynna TFRS 16) 106,327 112,329 114,770 116,820 123671 131,164 129,539 -12% 12.9% 129,539 114,770  12.9%
Yield on loan 180%  181%  18.1%  17.7%  17.6%  17.9%  17.7% 17.8%  18.1%
Cost of fund 3.6% 3.6% 3.8% 3.9% 4.1% 4.2% 4.4% 4.2% 3.7%
Spread 145%  145%  142%  13.8%  135%  13.7%  13.4% 13.6%  14.4%
Cost to Income Ratio 48.0%  452%  457%  47.8%  47.5%  46.9%  47.5% 47.4%  46.9%
Credit cost 3.8% 3.9% 3.7% 3.2% 3.1% 3.2% 2.8% 3.1% 3.7%
NPL / Loan 3.4% 3.2% 3.1% 3.0% 2.9% 2.8% 2.8% 2.8% 3.1%
LLR/ Loan 3.6% 3.6% 3.7% 3.7% 3.6% 3.7% 3.8% 3.8% 3.7%
Coverage Ratio 105.1%  110.3%  1159%  120.9% 125.0%  129.5%  135.3% 135.3%  115.9%

AN 1 JUNISRU 13z ENedUBIe va.loiBawad
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Equity Salk

yantia: LLR 1ens1e STAGE

(&wuunn) 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 % QoQ % YoY % YTD
Fuidolen Stage (SoUNONITYAISU)
Stage 1 109,369 115,581 120,804 124,874 129,909 136,981 142,074 146,786 3% 18% 18%
- ai’qﬂqmnﬁmmmz%'uj 105,207 111,632 117,132 121,404 126,479 133,578 138,714 143,411 3% 18% 18%
- e sadn s s 4162 3,949 3672 3469 3,429 3,404 3360 3375 0% -3% -3%
Stage 2 12,383 12,800 13,527 13,983 13,211 13,242 12,762 12,939 1% 7% 7%
- ambmaifleuuaziu 11,549 11,988 12,753 13286 12,652 12,759 12,366 12,600 2% 5% 5%
- e sadn st usus 834 812 774 697 559 483 395 339 -14%  -51%  -51%
Stage 3 3,992 4,470 4,411 4,461 4,467 4,449 4,488 4517 1% 1% 1%
- fiwﬁwmlﬂﬂmmz%uj 3,520 4,002 3,894 3,904 4,128 4,133 4224 4336 3% 11% 1%
- Edasndnse LS 471 468 518 557 339 316 264 182 -31% -67% -67%
Total 125,744 132,851 138,742 143,318 147,587 154,672 159,323 164,242 3% 15% 15%
- ai’qﬂwuﬁmwmz?{uj 120,277 127,622 133,778 138,594 143,260 150,470 155,304 160,347 3% 16% 16%
- iR sadn s s 5467 5229 4,964 4,724 4327 4202 4019 38% 3% -18% -18%
AltlowavinnusUInSARRATASN9:IARVU (LLR)
Stage 1 876 989 1,071 1,225 1,490 1613 1,741 1870 7% 53%  53%
Stage 2 874 940 1,003 1,115 1,078 1,077 1,078 1,170 9% 5% 5%
Stage 3 2442 2770 2,791 2,829 2,831 2871 2993 3,072 3% 9% 9%
Total 4,191 4699 4865 5169 5399 5562 5812 6,112 5% 18% 18%
Stage / Loan
Stage 1 87.0% 87.0% 87.1% 87.1% 88.0% 886% 89.2% 89.4%
Stage 2 9.8% 9.6% 97% 98% 9.0% 86% 80% 7.9%
Stage 3 (NPL / Loan) 3.2% 34% 32% 31% 3.0% 29% 28% 2.8%
Total 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
LLR/ Loan
Stage 1 0.8% 09% 09% 1.0% 11% 12% 12% 13%
Stage 2 7.1% 73% 7.4% 80% 82% 81% 84%  9.0%
Stage 3 61.2%  62.0% 63.3% 634% 634% 645% 66.7% 68.0%
Average 3.3% 35% 35% 36% 3.7% 36% 3.6% 3.7%
Coverage Ratio (LLR/NPL) 105.0% 105.1% 110.3% 115.9% 120.9% 125.0% 129.5% 135.3%
AUN : JUNSAU lla: 889IUd Ua.IoIBowad
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Us:untunaswanisAtugnud 2568 - 2570

wrinlsvIANU (Euuin) dugn 31 s.A. 2567 2568F 2569F 2570F WUAa (UUIn) Audn 31 s.A. 2567 2568F 2569F 2570F
selfmendusi 26,956 30,526 34,199 38,432 JuanuazRudngunns 3,126 3,656 3,747 4,927
ﬁunumﬂmﬁmw (5,142) (6,111) (6,489) (7,159) Aude 162,059 180,931 203,323 228,502
mellinenidugys 21,814 24,415 27,710 31,273 Win melémanidsadonnd 1,137 1,855 2,147 2,479
in ECL (3,501) (5,145) (5,764) " (6,477) 9n m@jwf}mm:w (6,112) (7,198) (8,792) (10,743)
ﬁa‘lm’mamﬁﬂqw‘%wﬁqr»mﬁ“iwi"fﬂ 18,313 19,270 21,946 24,796 auﬁaqw‘ﬁ 157,085 175,588 196,677 220,238
sldan 946 1,032 1127 1,231 Aunneau 10,635 10,653 11,429 12,207
Anldanelumemneuaziinsuazau (11,931) (11,869) (13,056) (14,362) Rundwdsan 170,846 189,897 211,854 237,462
rinlsriennE Rl 7,328 8,434 10,017 11,665 Rurfeln 129,539 142,060 156,266 172,884
9in mERWlE (1,461) (1,678) (1,993) (2,321) ildAu 4,354 4,659 4,994 5,363
flsgnd 5,867 6,755 8,024 9,344 A 133,893 146,718 161,260 178,246
EPS (um) 2.77 3.19 3.78 4.41 NuEEngszuan 2,120 2,120 2,120 2,120
PN 2,069 2,069 2,069 2,069
flsazan 32,765 38,990 46,406 55,027
daurnsgiaiu 36,953 43,179 50,594 59,216
uﬁauua:ﬁqwmg"‘haﬁu 170,846 189,897 211,854 237,462
ufnlsvaanusiglnsud (@ruuin) 1Q67 2Q67 3Q67 4Q67 Junasiglnsuid (@uuin) 1Q67 2Q67 3Q67 4Q67
selfmendes 6,353 6,580 6,937 7,086 JuanuazRudnsunans 1,671 2,268 8,039 3,126
ﬁuv!umamﬁa«m (1,130) (1,227) (1,343) (1,441) Awide 145,648 152,711 157,312 162,059
seldnanidagma 5,223 5,353 5,594 5,645 neniiednedl 1,939 1,962 2,011 2,183
sldrnasnniiens uazmaldau 278 252 233 184 LLR (5,399) (5,562) (5,812) (6,112)
selasan 5,500 5,605 5,827 5,829 auﬁ%m% 142,188 149,111 153,511 158,130
ﬁ’w'l‘ﬁ'a‘wlumﬂmmeu%ﬁillméuﬂ (2,630) (2,660) (2,734) (2,766) Runinean 9,305 9,538 9,457 9,589
lsnaudsas (PPOP) 2,870 2,945 3,093 3,063 Funinesan 153,163 160,916 171,006 170,846
ECL (s9u21avusniin) (1,134) (1,150) (1,222) (1,137) Rurfdy (smmifAuana TFRS 16) 116,820 123,671 131,164 129,539
flsnaumBduls 1,736 1,796 1,871 1,926 wiAud 3,052 2,893 4,174 4,354
9in ARules (347) (351) (380) (383) niiAusan 119,872 126,563 135,338 133,893
rilsgna 1,389 1,444 1,491 1,543 P AEETS0) 2,120 2,120 2,120 2,120
EPS (1) 0.66 0.68 0.70 0.73 dafiuyaAiu 2,380 2,380 2,380 2,380
flsazan 28,983 29,982 31,473 32,977
sauvasdiiniu 33,201 34,353 35,669 36,953
wiRuuazdauraagRey 153,163 160,916 171,006 170,846
dns1doun1anistiu 2567 2568F 2569F 2570F duuAgiulunisus:uirunis 2567 2568F 2569F 2570F
Yield 17.8% 17.8% 17.8% 17.8% Shmmadvlnredudesn 14.6% 10.0% 12.5% 12.5%
Funding cost 4.2% 4.5% 4.4% 4.4% miﬁmamﬁaa;w%l,ﬁu‘[m 11.1% 11.9% 13.5% 12.9%
Spread 13.6% 13.3% 13.5% 13.5% eldauduia -7.8% 9.1% 9.2% 9.2%
NIM 14.2% 14.2% 14.4% 14.5% dnsnERule 19.9% 19.9% 19.9% 19.9%
uﬁ%umu 3.6 3.4 3.2 3.0
Cost to income ratio 47.4% 46.6% 45.3% 44.2%
ROE 17.0% 16.9% 17.1% 17.0%
ROA 3.7% 3.7% 4.0% 4.2%

AN : aNguIUdTe Ua.loidewsd
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APPENDIX

NI swlnneniusuans (swlnneniDusu - AeniTee)
Non - NIl selnnDlsnoniTy
OPEX AlBUAITUINU
PPOP : Pre-Provision Operating Profit rilsnaudsay (s18lnsou — MIBMUAITUIL)
ECL (Expected Credit Loss) WaVIANUAUIASAMNANAON9:IARVU (ATsedrsed UuRnTudurilsvannu)
LLR (Loan Loss Reserve) ANIGIOLAVIANUAUIASARAATAON:NAVU (JUAA)
Yield on Loan NIl / Average Loan
Cost of Fund AlENEnoNIe / AlDauinasRunuRtAenITe (Han< Ao AULN + Bond)
Loan spread Yield on loan au Cost of fund &:NOULNSIUVOIWOSHAUIGD
Credit Cost ECL / Average Loan
DPD (Days Past Dug) FUoUURAIEIS:HT
Stage 1 (Perform) FuoRgudns:nlniuUNG
Stage 2 (Underperforming) AurdoR DPD Ifiu 30 U KEOUNIINNISIABUIBIANUNTW ITiou9Inaniu=nsiiugaulondoayTu
Qmmmssw?iau IUBNS=HUMUUNG (SICR : Significant Increase in Credit Risk)
Stage 3 (NPL : Non Performing Loan) FuienngEns:IAu 90 Ju
NPL Formation Auido NPL Alnannaulugontiu
Coverage Ratio LLR / NPL : a:nouuloungnsivdisadvodustn
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