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Consensus Analysis

EPS (u1n) ASPS IAA Cons % diff
2568F 4.84 4.77 1%
2569F na. 4.95 na.
AU : aevIUdTe ua.oBewad

Sector Peers

Ku PE P/BV

2568F  2569F  2568F  2569F
ADVANCED INFO 19.96 18.20 7.63 7.20
TRUE CORP PCL 25.90 19.18 4.40 3.49
3BB INTERNET INF 7.88 7.87 0.66 0.65
DIGITAL TELECOMM 7.07 7.44 0.50 0.50
INTOUCH HOLDINGS 16.22 15.06 6.70 6.41
JAYMART GROUP HO 12.58 9.95 NA NA

Al : Bloomberg

SA2IAVNIINISIU
duan 31s.0. 2565 2566 2567 2568F
mlsgvd (@unm) 10533 13139 13472 15517
mlsn@ (§1uunm) 10466 12,791 13817 15517
EPS (11%) 3.26 3.99 431 484
DPS (L1%) 472 317 2.00 6.54
PER (17i) 240 196 182 16.2
Dividend Yield (%) 6.0% 41% 2.6% 8.4%
BVS (171) 11.1 12,6 129 11.2
PBV (1) 741 6.2 6.1 7.0
ESG Assessment
SET ESG Ratings AA
CG Score A
Anti-corruption RLUNSSUSDY Yes
Aun : SET

Jo:Sm1 ausauun
UndiAsn:KJeuwWuUgIUAIUKANNSWE
lavn:108utndiASI:K: 018160
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KU INTUCH 9:vorgawinmsevielu man. Auim 21 0.A. 68 - 2 1U.9. 68

NS:UOUNNSASUSIUAUS=1IW INTUCH iU uu9. fiaw 18uluasd Aioaasuiuun (GULF) Buiduyfionulkny
$19 47% Wausulassasrunangidu u.Tku (NewCo) SUAJIAUKUNAD SINranlnIaSAUTUNOUNISSU
Fonuiuu Conditional Voluntary Tender Offer (VTO) 9nyfioruvos ADVANC lias THCOM na:Iaus:n
91uduwawiAuTUIao (INTUCH 6.54 uan ia: GULF 1.01 uan) Tumeunald Ao ngawnnisdovignu
INTUCH 11a: GULF Ingiinseunaniunisngawnnisseviarud 1duinan 9 surinns 21 0.0, 68 - 2 10..
68) IWoINSEUINASSHU NewCo
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1) nlumadnisionu Tu u.Thu Bionee:Tnuansuinunduwa (Dividend yield) Inlugainbou INTUCH A
DIWe UL, IonNUE BUTWS s0sda (ADVANC) Rastrilsnant vousA ulkny 9:0Adssnawannu
[nsuaswWUgNU  llazsshenIna (ADVANC 18udountidlussiot) dedamabinsasnululnsanistiiu
noIliod 9:MouV1BHU INTUCH 00nUINaURv:HuAWNNNSEov1s NIGTUT 2566-2567 ALULNSSAIANIAL
vod GULF DUs:53AmseRuduwa Al yield $19 1.8% - 2.1% Barnan yield vou INTUCH Bdogiis1o
3% - 4%
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1) BMFINITWANIY 19514 INTUCH 'l&f 1.69335 9ju 11.1uad
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2)a ﬂmwuﬂmmﬂmﬂiﬁlm 19w vl () 0.5905
(3) mmuuﬂ%uu (mW‘wu) 78.25
(4) = [(3) x (2) Funulunglsd 1 Fulu v lud (wnsiu) 46.21
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nasAItiun1sAu ESG vau INTUCH

Environment (E): AMuadionasu usBniulounsnisasnulussnenlunalriinwans:nuAuadionaoU
Inenuulus=a:612 (d 2565 - J 2568) fuIUna:THDN1SIIAS-HWaNS:-NUMDEIINAUVOIUSENAR: VIS
aunuthiTuntvluiioulvérAnyiunisainu uonantiginuilnanwans:NUANUANIDAOUIINNISANTU
ssn9 Ine:anUs:untunistsiw 20% lla:anUsurrunisUassmsidouns:an 5% thlnnelud 2568 ulud
2566 USUNanunsnannslswintiy 70%

Social Contribution (S): AuduAu usdnavUTuwaliodRsuEInLoUIIAzd&oUASWAIALRGIEU 15U
WeuunAnu:TAIMwaNUTAUAUAUIVABUINaIRIY ogiduaiiodsunsIRUIATHINSSA9, 1IANSWANS
UUBEBUIA=ANUINNAN Ta=wauunAnenwignosulhiduwaibosndatunw Inedivinunes:u:010 (0
2565 - U 2568) TAWUNINUANITUNSAUIWUWRIUNEOUUAAA (IDP) ASUNOU 100% lla:s=aunow
WNWumnoauAnslumINgI 70% InuludveseuisuuinvoAunisidenunUa na:n1sisAousulsivug
NS:UoUNNSANA SoUAIR=ARTHIBNoBUL R ToMalANATglon1anuNMsANBIes LY 30 NumaU BT
2566 AWIUUIWUINIIUANTUNSAUILUIDP ASUNOU 100% AOUS:AUAIILLINWURNDIANS 81% [nell
DvesouisuunuansuuuesU la:lnuaununsAnuinuneslonald 41 nu

Governance (G): usinAIUN9:10u Holding company AladnuasNSUEALOUIA=AS NWANDUINUSLN
gudiu Tnaidns:o:u10 (J 2565 - T 2568) Aiv: 1) aunonudunasunasinAiBa1eluniIsuSHISITUAKUA
100% THINyionu Ia: 2) TyamaunswgnusiANNaIALINNaI 320,000 auuin Galud 2566 USEN
InSURUUUWasoU 9,910 aruun Ineiiuduwasentd 14,205 auunvou:ADaAEUNSWE 263,000
auun

ESG Comment: 1Jrungvegusiniia-n1sAnidunisaiu ESG Nwuun Surnlamuidnune rdaifu
IUnrune uananv:adwalnusdnln SET ESG rating A AA 129 NSANITUINURYUUWUFIUVOIAIU
SUBABOUNONIAIDNADN ANAU 13:8SSUNNUNA JOUANWARRONIWANUNIDIANS 135UESINNSUOUSU
vadyfionu Ianuunisifulnoggadiuvedusennoy
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wansAbuusglnsuna

MU 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 QoQ (%) YoY (%) 2566 2,567  YoY (%)
s1elauan
1.9eldaNn13IeuazLEnNIg - - - - - - ; ; NM NM - i NM
284 INTUCH uaz U.gnaw] - - - - - - - - NM NM - - NM
2.dquusinnlsann ADVANC 2,732 2,904 3,294 2,832 3418 3,468 3,554 3,744 53 322 11,762 14,185 20.6

lswisanuilssinnasia

ADVANC 2,732 2,904 3,294 2,832 3418 3469 3,554 3,744 53 322 11,762 14,185  20.6
u?ﬁmm@ﬁ@%uq (42) (22) (31) 1,500 (157) (23) (95)  (438) 3608 (1292) 1405 (713) NM
fnlsgna 2,690 2,882 3,263 4,331 3,262 3446 3,459 3,306 (4.4)  (23.7) 13,167 13,472 2.3
Mlsund 2,675 2,873 3,049 4,194 3,453 3423 3,373 3,568 58  (14.9) 12,791 13,817 8.0

AUN : ANgIUBTY Ua.IoBy wad
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aounudnnlso1n ADVANC lia:nnlsgnsved INTUCH UszIiunoUIde

5,000 1.WaNSANTUINUA JKUAW JW IO ANTS91NUS¥Nanosy
ADVANC

oo 2.USNgnoy ADVANC ogTugnannnssuninalulagiinns
Wagunlainaon naulsiiuadnuaidrsugunsaiia:lnsavie
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AUN : ANgUGIY Ua.loBy wad AUN : ANENUGI Ua.loBy wad

_4-

Voualuionansaluli sousouLnNIayVayantnGorio agdlsfiz uSBNnaNN3W 1oide wad 91 Tuanursnie-dudiu néasusaunonugnauvadvayainantldlcUs-msing undins:Kluenanst dnriulagdndgranineuZinIGsINTS
INBONUKANNISIIAS:H la:ulAdunissurSalauaiu:iigonsoviernannsweing msandulvdonsovienannsweilng veuyanu Tudne:inaeinnisatuunanuluienaisunsalufinudouiluwannnisidoasrunyiruvesygoulnelu
douifeavaunsowus:ynwulne Au usunkannswe 1018e waa J1in Ionstiln

@ 0 2680 1000 @ asiaplus.co.th @ﬁ@@@ Asia Plus Group w

ASIA PLUS

Securities



QEt[llit 9 @alk 18 March 2025

uatuNIswan sAItudud 2567-2569 vau |

wurirlsvaanu (d2uvin) vuns:ialugan (§uuan)
dugn 31 6.0, 25656 2566 2567 2568F dugn 31 s.A. 2566 2566 2567 2568F
AR08 12 - - - nszudRUARAINMTALTEUNY
funuane (13) - - - rinlsqnd 10,395 14500 13468 15,527
finladiusi (1) 0 0 0 snamsiAtuasitlinasnuduan (10,560)  (14,650) (13,790)  (15,684)
Anldaelunismauaziims (130) (114) (172) (150) Andanm AuaZAFRs e 12 12 " 5
ilsanniasnifiuenu (130) (114) (172) (150) Anlsanamuann Fx tlldsog - - - -
douurinanilsaniidneien 10519 11762 14185 15684 Wian aanfianssunnasiifiuen 9,328 9958 11,565 12,090
efl(ein A e)au 49 4 (386) 30 nszusiduananmssiunugnd 9,175 9821 11254 11938
penidiuans @ ) (125) 6) NIZUAIUAAINNMTRVY
i lsnewinnn s 10,397 11,611 13468 15524 iaan an nnﬂmmuim:iyfu 1,709 1,369 19 -
#ERuls @ (1 0 @ davan anndunindnnas (15) (1) ) 4
i lsqnsreudauressiedudawion 10395 11610 13468 15522 i 5,070 2 4 @
douzesiofudawles 4 (1,362) 4 (5) NTZUARUANANNMTMVUENE 6,763 1,371 20 (3)
rinlsqnd 10301 10248 13472 15517 NSZUARUARAINNTAAWILIU
finlsnf 10466 12,791 13817 15517 davan R @) (5) (5) 8,000
EPS 324 320 420 484 aiam viavEu © o) Q) -
Norm EPS 3.26 3.99 431 484 dsan NUUAZANURUYAATTTU

davan nsufudauged (1,780) - (588) (70)
nsiulnrasaantng (YoY%) -42.1% NA NA NA an aneifung (10,774) (14,205)  (11,864)  (20,970)
nsiulneesinlsarnnnsan BNy (Yo %) 61.1% NA NA NA NFZUARUARANMTIAIN[UGNE (12,562) (14,210)  (12,457)  (13,040)
Snsndawinlsdhtu -5.3% NA NA NA davan [uangyd 3375 (3019)  (1,183)  (1,105)
fnsdauninlsannisaniiiunu -1095.5% NA NA NA nzuARUANEVE 5,686 2,667 1,484 379
rilsvaanusiglnsuna (duuin) Juna (duun)

1Q87 2Q67 3Q67 4Q67 ﬁuqn 31s8.A. 2565 2566 2567 2568F

2eRUE NA NA NA NA Ruanuazsanisiieuwin 5,562 2,524 1,318 212
e NA NA NA NA zgwﬁmm”w 36 " 8 -
inladusi NA NA NA NA AuAasde - - - -
Anldanelunnsmeuaziimse NA NA NA NA Funindiuitauu 1,383 19 - -
penidlasng NA NA NA NA fauenans uazgunenl 18 13 12 3
donutiiwaniilsaniiddnsan 3418 3,468 3,554 3,744 SuasuluBindesuaziitnian 36,006 37917 40200 43872
i lsnewinang NA NA NA NA Fundneaan 43,041 40,511 41,560 44,109
MRl NA NA NA NA
i lsansrewdieudauien NA NA NA NA iinnsda 39 35 165 168
diedudaulan NA NA NA NA vildumuioudu 7,381 0 0 8,000
finlsqd 3,262 3,446 3,459 3,306 vilnsiaen dupsuiuadies 1 1 5 5 5 5
18N s (191) 23 86 (262) viddlsvapideu 39 37 40 41
finlsinf 3,453 3,423 3,373 3,568 vidduiifinaniitszazena 25 20 14 13

ildusan 7,488 97 225 8,227
880118 (Q0Q%) NA NA NA NA
Anladusi (QoQ%) NA NA NA NA uFandiszudn 3,207 3,207 3,207 3207
filsannassnifinen (QoQ%) NA NA NA NA darufivarnmiu 13,950 13915 13900 13,900
dmsndoununisiiu lsazan 19,161 22,694 24221 18,768
Augn 31 8.0, 2565 2566 2567 2568F surasdiau 35,553 40,414 41,335 35,882
nsndaranInAaes (i) 0.94 63.98 7.78 0.03 squuﬁﬁuua:dqwm@ﬁaﬁu 43,041 40,511 41,560 44,109
nsrdauRuuIiTa (W) 0.94 63.98 7.78 0.03 sunmgrulumsnilszanums
fa”mm'qwguﬁ'auqnuﬁmiﬁmﬂw) 0.01 - NM NM Fugn 31s.n. 2566 2566 2567 2568F
fnandaumuiduududaavaae (i) 341 NM NM NM ﬂuuﬁgw’lumiv‘hﬂe:mmn’w
'Emmmumuﬁwﬁwﬁmﬁw (1) 0.03 - - - genalnsAwyifiafia (ADVANC)
nﬁaum‘mu (i) 0.21 0.00 0.01 0.23 Muugnmileiie @) 46.0 446 458 473
vildiilnen fuqriasedausfeviun) 0.00 0.00 0.00 0.22 seldiaduismmnaiieu ()
HameLwLANAunSdiady 21% 25% 33% 36% -gnANANEY 455 448 443 446
nameuwLAN{Teueds 25% 27% 33% 40% EULRERETE! 123 125 143 138

AN : @NeNIUDT Ua.IoIGawad
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