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2024 import value

Mexico I ;72 N 2061598

Volume (vehicles)

Japan I o N 1,377,086
SouthKorea [ 3658 N 1535616
Canada I ;2B N 1,065,465
Germany [ 22488 I 446,566
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Statistics and Quantitative Analysis
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EUROPE

Neutral

CHINA

Slightly Overweight

HONG KONG

Slightly Overweight

Stock Market Performance

Dow Jones 41,583.90 -0.96%
S&P 500 5,580.94 -1.53%
NASDAQ 17,322.99 -2.59%

STOXX600 542.10 -1.38%

CSI300 3,915.17 0.01%
Hang Seng Index 8,606.51 -1.55%
Gold Futures 3,085.12 2.08%
WTI Futures 69.36 1.58%
Weekly % Change (24/03/25 - 28/03/25)
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Trade Canada/Mexico to US

Incremental Headwind

Canada/Mexico

Cost as % of 2025F EBIT

Company Production as % of (EUR, mn) At 25%
Group Sales Tariff Rates = D sl
BMW 1.5 393 0.3 1.7 2.7
Mercedes 0.8 159 0.1 0.7 1.1
Porsche n/a n/a n/a n/a n/a
Volvo Cars n/a n/a n/a n/a n/a
Volkswagen 3.1 1,856 0.9 4.6 7.4
Stellantis 10.1 5,964 4.6 23.2 37.1 NIWN
Renault n/a n/a n/a n/a n/a

fundurusneusglsd Stellantis T
ANUIFBIZINNSINANSTY USUVU
NBUIVISNEUFARUIAUNIAMAIINTIN
o nsnuusnWanlugoIUs:ine

dnsSumamnansyd Anduds:uru

70N
Gl@éﬁ‘gw ) 02680 1888 (X global@asiaplus.co.th @ asiaplus.co.th

10% VouUSUINUNISWANSIUVaINAL
veusA BMW ia: VW inowideatios

AlFiou : msavnuinouides gasnuaosAnuvoyana:rinnownle

anuru:duAn Waulvwanaulnuia:Ad1wId 8y neunnduleainu




SECTOR/ THEME - )ASiAPLUS

IN FOCUS

31/03/25 - 6/04/25
‘!ntm Y

Defensive
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Hongkong
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