ORE fasia pivs

SECURITIES

www.asiaplus.co.th

Foxconn Technology Co. (2317 TT EQUITY)

Company Update
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Hon Hai Precisio BUY 19 Target (TWD) 99.79
(Foxconn) HOLD 5 Price (TWD) 94.10

SELL 4 Mkt cap (TWDm) 1,390,580
(TWDm) 2011A 2012A 2013A 2014F 2015F 2016F
Pre-Tax Profit 102,536 118,172 136,296 154,985 175,700 191,175
Net Income 81,591 94,642 106,697 120,287 135,891 142,393
EPS 5.64 5.90 7.29 8.31 9.28 9.85
EPS growth (%) 5.1% 4.5% 23.5% 14.0% 11.7% 6.1%
PER (x) 16.67 15.95 12.92 11.33 10.14 9.55
DPS 0.67 111 1.22 1.80 214 2.34
Dividend yield (%) 0.7% 1.2% 1.3% 1.9% 2.3% 2.5%
BPS 39.89 44.23 52.01 59.24 67.65 73.85
P/BV (x) 2.36 2.13 181 1.59 1.39 1.27
ROE (%) 15.42 15.48 15.14 14.71 14.87 14.49
ROA (%) 5.25 5.01 4.89 5.10 5.65 5.72
- Bloomberg
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52 Week H/L 104.00/65.45
52 Week Beta 1.232
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Research Department
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Betting on Displays
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BI(;)mberg Current Price  Target Price SRR ey FER

Name 2o (%) 2557F 2558F 2557F 2558F
USA (USD)
APPLE INC 4.29 104.83 116.15 10.8% 4.71 3.94 13.72 12.32
GOOGLE INC-A 4.64 553.65 654.84 18.3% 3.48 2.96 21.13 17.85
FACEBOOK INC-A 4.54 80.04 87.91 9.8% 11.16 8.49 49.26 39.20
INTEL CORP 3.59 32.69 35.36 8.2% 2.88 2.60 14.34 13.96
MICROSOFT CORP 3.89 45.02 49.27 9.4% 3.76 3.30 15.96 13.96
QUALCOMM INC 4.29 75.14 83.83 11.6% 3.26 2.99 14.17 13.48
YAHOO! INC 4.03 42.60 46.00 8.0% 1.21 1.20 26.63 32.72
EBAY INC 3.86 50.79 58.15 14.5% 2.76 2.41 17.23 15.51
HEWLETT-PACKARD 3.89 34.94 40.51 16.0% 2.29 1.99 9.38 8.85
KOREA (KRW)
SAMSUNG ELECTRON 4.53 1,097,000 1,453,583 32.5% 1.07 0.96 7.87 8.34
LG ELECTRONICS 4.27 62,800 89,100 41.9% 0.88 0.81 10.81 8.31
NAVER CORP 4.74 778,000 978,231 25.7% 12.82 9.20 50.36 30.48
JAPAN (JPY)
FANUC CORP 3.48 18,670 20,907 12.0% 2.76 2.53 20.16 20.92
YAHOO JAPAN CORP 3.64 403 550 36.6% 3.18 2.76 17.55 16.44
HONG KONG (HKD)
TENCENT 4.56 119.70 149.74 25.1% 11.07 8.22 36.02 27.19
LENOVO GROUP LTD 4.03 11.22 11.81 5.3% 4.02 3.38 17.86 14.32
BAIDU INC-SP ADR (USD) 4.65 217.03 263.20 21.3% 8.88 6.48 34.66 24.68
SINA CORP (USD) 4.50 40.21 63.60 58.2% 1.48 1.43 62.24 32.82
SOHU.COM INC (USD) 3.52 43.51 61.11 40.5% 1.38 1.35 n.m. n.m.
TAIWAN (TWD)
HON HAI PRECISIO 4.00 94.10 99.79 6.0% 1.59 1.39 11.33 10.14
TSMC 4.54 126.00 146.51 16.3% 3.26 2.70 12.66 11.52
GERMANY (EUR)
SAP SE 4.13 52.36 64.66 23.5% 3.42 3.03 15.12 14.03

i : Bloomberg




