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’ EPS (1) 0.19 0.22 0.20 0.20 0.21
. 19, 1 EPS growth (yoy) 30.7% 12.6% -6.4% 0.8% 1.1%
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DPS (u) 0.11 0.13 0.13 0.13 0.13
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o New measures “You Fight, We Help” to ease household debt issue Ub

Debt Restructuring Program Impact to ttb & accounting practice

» Principal reduction (50%, 70% and 90% of original
D:y repayment or installment) and interest rate ~6% of total loans
or approx. THB 73 bn

suspension for 3 years
Adoption rate ~28% as of 31 Mar 2025

* Debt settlement with haircut

= Subsidize 50% of interest rate reduction of loans
under the program through FIDF fee cut

QO Around 6% of total loans or approx. THB 73 bn

Program Criteria

Qa Nll: The Day 1 impact results from the EIR
adjustment for opt-in customers in the "You Fight, We
Help" project, where the EIR is recalculated, then
returns to the contract rate after the program ends.

» Target : Hire Purchase, Mortgage and SMEs vulnerable
customers

» Maximum credit line (at origination) with financial institutions:
+ Hire Purchase < 800K

* Mortgage <5 mn 0 FIDF: FIDF expenses remain at 0.46%,while the
*+ SMEs £5mn bank will recognize subsidy income through Non-NII
> Opt-in via the BoT'’s system over time as customers prepay loans.

> Loans originated before 1 Jan 2024
» Defining customer status using data as of 31 Oct 2024

Aun: TTB

—
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Hu 17U % 1Wagunlay

2568F 2569F 2568F 2569F 2568F 2569F
Mlags (R uum) 19,685 19,849 21,000 22,080 -6.3% -10.1%
EPS (11%) 0.20 0.20 0.22 0.23 -6.3% -10.1%
NIRGRBTRI 51,770 51,338 55,057 56,533 -6.0% -9.2%
NIM 3.1% 3.0% 3.2% 3.2%
Loan growth -3.0% 2.0% 2.0% 2.0%
Credit cost 1.5% 1.4% 1.5% 1.4%
Cost to income ratio 43.6% 44.2% 441% 44.3%
Effective tax rate (aupasels) -5.3% -3.5% -4.9% -31%

A : aNguIUdTe Ua.IoiBuwsd

aniJu NEUTRAL 1ws: FV Thud UPSIDE 7% nowgdleanay

melnus:urnunisiny 39 GGM Usuan ROE s:0:81091N 8.8% 1130 8.5% In PBV A 0.8 1NN (15U 0.85
In") avwalr FV U 2568 anavlusnsiinaifeiunisuSuanrinls unogh 2.04 uan (A1 2.14 uan) IRuuIN
PER A 10 I TnaiAguAniadsluadin 1uuedon DIV YIELD s:0U 7% nod la=nsonuAu soudnnvia
VousIAAU InitiodansnAtinde UPSIDE $10 7% lia: OUTPERFORM SETBANK Uniiaoluod 3 ifeun

WU SUVIoMSBenuAUIas  Juusziounnsindoulnonauan

OUTPERFORM 10u NEUTRAL

Gordon growth model

Sustainable ROE 8.5%
g 1.0%
ROE-g 7.5%
Beta 0.9
Risk free rate 2.8%
Risk premium 8.0%
COE 10.2%
COE-g 9.2%
ROE-g/COE-g (PBV) 0.81

Gnuoluusim

FvanAu=un9In

snswaneuInuRUluNaUs tu 18 1.9, 68

Return 1-Day  1-Week 1-Month 3-Month 6-Month 1-Year | YTD
SET 0.8% 58% 21%  -141% - -15.4% | -17.8%
SETBANK -14% 1.2% S51%  37% -1.9% 7.2% 2.2%
BAY 0.9% 4.7% 31%  87%  -158% -174% | -9.8%
BBL -1.7% 71% 7% -43%  -6.5% 0.3% -4.6%
KBANK -1.7% 07% -48% -718% -20% | 17.9% | -45%
KKP 05% 72%  30% 77% 62%  93% | 62%
KTB 2.3% 0.5% 94% -36% -0.9% - 1.4%
SCB -0.9% 34%  -13%  -5.3% 4.5% 9.5% 2.1%
TISCO 0.0% 39%  0.0% 13%  26%  03% | 1.5%
TTB -3.6% 11% -21% 38% 33% 86% | 1.6%
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nIsANITWUSWInsSUNE

UL 1Q67 4Q67 1Q68 %QoQ  %YoY
m’lﬁmmﬁﬁuqﬁ (NII) 14,396 13,809 13219 -43% -8.2%
melgifldaendy (Non - NII) 3,273 3,312 333  0.7% 1.9%
- pelirnsssantlan - g 2,454 2467 2348 -4.8% -4.3%
_ seldmR g9 A iuauman 819 844 987 16.9%  20.5%
sangnglaannmsaiinau 17,670 17,120 16,553 -3.3% -6.3%
A ldan e AW (OPEX) (7,520)  (7,633) (7,097) -7.0% -5.6%
flsnaudrsas (PPOP) 10,150 9,487 9,456 -0.3% -6.8%
Nmmnu&’ﬁmmﬁmﬁmmwnﬁmﬁu (ECL) (5117)  (4,690)  (4,580) -2.4% -10.5%
flsaiuaunaumis 5,033 4,797 4876 1.6% -3.1%
sele (Anldane) N 341 195 220 12.9% -35.5%
flsgns 5374 4992 5096 2.1% -5.2%
EPS (u¥) 0.06 0.05 005 21% -55%
e 1,314,641 1,240,874 1,210,777 -2.4%  -7.9%
Rupn 1,372,643 1,328,594 1,298,307 -2.3%  -5.4%
Yields on loan 5.6% 5.6% 5.4%
Funding Cost 1.8% 1.7% 1.6%
Spread 3.8% 3.8% 3.8%
NIM 3.3% 3.3% 3.1%
Cost to Income Ratio 42.6% 44.6% 42.9%
Credit cost 1.5% 1.5% 1.5%
NPL Ratio (114 MD&A) 2.6% 2.6% 2.8%
NPL / Loan 3.0% 3.1% 3.3%
Coverage Ratio (LLR / NPL) 155.4% 151.4%  149.6%
LLR/ Loan 4.7% 4.8% 4.9%
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0,
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Insvasnusnalnia: COST TO INCOME RATIO \ YIELD ON LOAN / NIM / COST OF FUND

Auum 45.5% - 5.4% 5.6% 56% 5.6% 56% 5.6% 5.4%
2%
446% 5.0% Yield on loan
18.5% 18,331
17,760 18,000 i 17,670 17,120
16,870 7457 17,372 17,225 05
1,008 830 g19 !
8%, 2,505 2638 2454 || B 987
2,559 2,659 - o 2,209 2,242 2,467 43_?15 o 3.4%
i L3 oM P 33% 32%  33%  33% 54
3.0% : et NIM
—
) 1.8% 1.8%
. 1sy 16% % ’ vT% 6%
13% 4%
Cost of Fund
1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1068
-ﬂu’lﬁmﬂnnﬁw"quﬁ seildensmnaio g oW lERREnssdnumdn Cost to income ratio
1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68
AU : JUNISIIU NIa: @Ngunudve ua. 1018 wad AU : JUNMSIIU 1Ia: @Neunudve ua. 1018 wad
NPL 1a: NPL
5 2.8% =
AUm . mm 3.3%

1.5% 16%

1.3% 1.2% 1.3% y
: | I

1Q66 2Q66 3Q66 4Q66 1Q67 1Q67 2Q67 3Q67 4Q67 1Q68
1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68

1.5% 1.5% 1.5%

5, A ¥ o NPL NPL / Loan
] nmmmumumimmwmmwmﬁmﬁu (ECL) Credit Cost (%)
AL : JUNSRU lla: 3NENNUD38 Ua. 1018y WA AL : TTB lla: 8189538 ua. 1018y Wad
STAGE 2 1a: STAGE 2/ LOAN ‘ LLR 11a: COVERAGE RATIO
duum duum
9.8% 1'/0 155.4% 155.4%
9.4% 9.4% 151.6% 151.4%

149.3% 149.6%

o 120,780
8.5% 5 W (. N
118,106 118,242
- 116,689

143.8% 143.7%

1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 1Q66 2Q66 3Q66 4Q66 1Q67 1Q67 2Q67 3Q67 4Q67 1Q68
I Stage 2 Stage 2 / Loan (%) - Mnﬁfauammum”wuwamﬁmmwmﬁm{u (LLR) Coverage Ratio
NuUN : TTB lla: a1991Ud98 ua. 19188 wad N1 : TTB lla: a1991udve ua. 10188 wad
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Us:=uaruniswanisaniduinud 2568 - 2570

wurinIsvaanu (@uuin) Ra ([@uun)
?uam 31s.A 2567 2668F 2569F 2570F éuqm 318.A 2667 2568F 2569F 2570F
sulanandedy 82,783 74,484 73,985 75,643 Wudauazdurnsuiang 14,809 12,295 13,810 16,422
siuvuaaniioing (26,331) (22,714) (22,647) (23,063) Wuanu 166,731 176,631 187,120 198,233
sm"ln’nmﬂuqmﬁ 56,452 51,770 51,338 52,581 audla 1,240,874 1,203,648 1,227,721 1,252,275
swlarsssundony - gnd 9,373 9,139 9,322 9,508 wn eanudisdesy 8,422 8,675 8,935 9,203
eldanmsefiuaudug 3574 3,681 3,755 3,830 i Andandaoduazgay (59,007) (59,330) (58,606) (57,985)
enldaediueu (29,571) (28,169) (28,451) (28,735) ﬁuvﬁaamﬁ 1,190,289 1,152,993 1,178,049 1,203,493
wauIanusuLAsiafiaainaniadu (ECL) (19,852) (17,723) (16,776) (14,880) Aunineidu 376,694 384,097 391,697 399,500
Alsnauaddule’ 19,976 18,699 19,187 22,304 Aundnesiu 1,748,523 1,726,015 1,770,676 1,817,649
Wn aEdule 1,055 986 662 (2,230) Wurhn 1,328,594 1,288,736 1,314,511 1,340,801
fhunavriaviusdruian 0) ©) ©) ®3) WSuffiu (Interbank + Bond) 119,431 120,626 121,832 123,050
Alsamd 21,031 19,685 19,849 20,070 wildusu 1,510,710 1,481,180 1,518,654 1,558,218
EPS (un) 0.22 0.20 0.20 021 nuBandristud uazdruduyaniiu 135,903 135,903 135,903 135,903
dsaseunguane 10,091 10,091 10,091 10,091
[RYECERH] 87,423 94,446 101,633 109,041
Aruuaseifaviu 237,812 244,835 252,022 259,430
“ﬁau“a:d,u.‘m\‘qﬁnﬁu 1,748,523 1,726,015 1,770,676 1,817,649
WrinlsviAnus1eIRsuE @uuin) WAas1eIAsSUIE (@wuan)
5uam 31s.A 2Q67 3Q67 4Q67 1Q68 ﬁu;m 318.A 2Q67 3Q67 4Q67 1Q68
eldnandesy 21,044 20,664 19,991 18,965 Wuaauandudhnsuiais 13,050 12,463 14,809 11,956
siunueanidadang (6,859) (6,602) (6.182) (5,746) WSuRINU-VE 189,245 178,504 166,731 187,198
ne'lenanuiuams 14,185 14,062 13,809 13,219 awila 1,296,705 1,252,917 1,240,874 1,210,777
selarsssundiony - g 2,209 2,242 2,467 2,348 10 panudinAe¥y 8,522 8,382 8,422 8,389
Meldanmseniuaudug 978 921 844 987 Win Adantiseduazgey (60,815) (60,069) (59,007) (59,126)
Al fiueu (7,210) (7,295) (7,633) (7,097) sudlaqua 1,244,412 1,201,230 1,190,289 1,160,040
Nmnmwun’wm‘sﬁﬁﬁmndwmﬁmﬁ"u (ECL) (5,281) (4,764) (4,690) (4,580) Suniweidu 344,327 350,412 376,694 355,670
Alsnauaiiule’ 4,881 5,166 4,797 4,876 Aundnesu 1,791,034 1,742,609 1,748,523 1,714,865
W ESule 474 64 195 220 Wudhn 1,365,452 1,296,436 1,328,594 1,298,307
dHunaviiaviusrwian 0) ©) ©) - WSuffiu (Interbank + Bond) 134,388 133,745 119,431 115,144
Ailsqns 5,355 5,230 4,992 5,096 uildusu 1,556,399 1,508,834 1,510,710 1,472,356
EPS (uw) 0.06 0.05 0.05 0.05 SuzasHdauun 234,635 233,775 237,812 242,509
uilduuazdiuzasydiaiu 1,791,034 1,742,609 1,748,523 1,714,865
Tier1 17.1% 17.3% 16.9% 18.2%
Tier2 2.4% 2.4% 2.4% 2.3%
CAR 19.5% 19.7% 19.3% 20.5%
9ms$1doUNNNISRU duuagulunisus:uanunis
dudn 31 s.A. 2567 2568F 2569F 2570F dudn 31 s.A. 2567 2568F 2569F 2570F
Yield on loan 5.60% 5.21% 5.16% 5.16% Fanmsidulazacduida -6.6% -3.0% 2.0% 2.0%
Funding cost 1.77% 1.59% 1.59% 1.59% dasimsiduiavaadudn -4.2% -3.0% 2.0% 2.0%
Spread 3.83% 3.62% 3.57% 357% dasmsidiuiavasnelarisssudouy -9.5% -2.5% 2.0% 2.0%
NIM 3.25% 3.07% 3.03% 3.03% Credit cost 1.5% 1.5% 1.4% 12%
Audasadudin 93.4% 93.4% 93.4% 93.4% NPL/Audlasiu 3.1% 3.1% 3.1% 3.1%
Cost to income ratio 42.6% 43.6% 44.2% 43.6%
Credit Cost 1.55% 1.45% 1.38% 1.20%
ROAA 12% 1.1% 11% 1.1%
ROAE 9.0% 8.2% 8.0% 7.8%

A : aNguIUdTe Ua.loidowsd
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APPENDIX

NIl swlnnoniDusuans

NON - NIl selnnDlsnoniTy

FVTPL rnls (vinu) ansvniASeudonuNIsRURIAYaAYASSSULIUIUMISKEaVIANU UURNTU NON -
NIl Tusnonstnane Us:nounds mls (viAnu) 9andnsianiUaguirilkiauanAIsuiAisy, s
MARK TO MARKET (UNREALIZED) SOURIN1SVNeg (REALIZED) RUaINUAIKU, MS1aNsha inag
suAs 1donduiinidu FVTPL

OPEX ATBMYAITUINU

PPOP finlsnoudnsay (s1elnsou — MIBINUFNITUIL)

ECL (EXPECTED CREDIT LOSS)

WaVIANUAUIASANAAIADR:IARVU (F1soudufintudurinlsvannu)

LLR (LOAN LOSS RESERVE)

AIEioWaVIANUANUIASANAANAIN:IARVU (d1seduuRNTuIURa)

EARNING ASSET aunswoRnelninas el @Euido + INTERBANK + Ruainu)
NIM NIl / AVERAGE EARNING ASSET

YIELD ON LOAN NIl / AVERAGE LOAN

COST OF FUND Al918MoNITY / IUNU (RULN + INTERBANK + BOND)
CREDIT COST ECL / AVERAGE LOAN

DPD (DAYS PAST DUE)

FIOUIURAWEISHT

STAGE 1 (PERFORM)

FuoRgudns:nlnuUNG

STAGE 2 (UNDERPERFORMING)

Auiden DPD Ifiu 30 53U KEEUNRINNNSINBUIBIATUNIW 1T0u9INanIU=N1SHUDoUonSoogy U
QMAMNSSUIADY IUENS:KTMUUNE

STAGE 3 (NPL : NON PERFORMING LOAN)

FuienngEns:IAu 90 Ju

COVERAGE RATIO

LLR / NPL a:nouulgunenisiiddnsodvodsunnis

AoNITEAISU

snelaneniToAusuRsunAsUURNTuIUlsvIanu Indululndnifoiduuan

FVTOCI Ruadnuauq ATudaUs:innidu FYTPL Ingnns MARK TO MARKET Hennsvig RIARAITS (vianu)
9:0urnIvaouBionulngTuLULIUTSVIANU
BIS RATIO SMS1AOURUNOINUNIMUAIRBUAUNSWEIE] (RWA : RISK WEIGHTED ASSETS)
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