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ISM Manufacturing
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RatingDog China PMI Composite
RatingDog China PMI Services
CPI YoY**

CPI Core YoY

Oct - - 52.5

Oct - 52.90
Oct -0.95% -0.72%
Oct 0.67% 0.65%

Initial Jobless Claims

MSCI Index Review

Nov 1 - 218k
Q4 -
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Unemployment Rate
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How many days will the federal government be shut down this year? (Kalshi) d & & a T
More than 0 days
More than 6 days
More than 7 days
More than 8 days
More than 9 days
More than 11 days
More than 12 days
More than 13 days
More than 14 days
More than 15 days
More than 20 days
More than 25 days
More than 30 days
More than 3 days
More than 5 days
More than 10 days
More than 35 days
More than 40 days
More than 45 days
More than 50 days
More than 60 days
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$19a:15un More Than Half of Trump's Tariff Revenue At Risk of Refund

2/4/2025 Us:n1A Reciprocal tariffs ® |IEEPA revenue at risk

14/4/2025 na:uﬂjds:naumsvu’mﬁn (18U V.0.S. Selections, Plastic Services, MicroKits, FishUSA, Terry Precision <ad) soufiy of being refunded

O IEEPA revenue / $159 bi"ion

12 Sgisoufiuduiessinsudigsunaifuveuva Total tariff revenue
. . Y e, o oo . O Al other sections
28/5/2025  Fan1sANS:H3US:INA (The Court of International Trade: CIT) Df1&ulfis:Tuu1asn18n1uN18NGIAUTEN8TH Yotal
ota .
d1un9vaunnhue (IEEPA) 3EaAnnKune - [§duneinuveuvm Section 232

o e . . Section 232 .
29/5/2025  ns:nsovgASSSUANSTd IngugnssniAtdsvadaia CIT siofinagnssniansgd (U.S. Court of Appeals for the Federal Autos and Auto Section 201

P o , ) Steel, Aluminum — < Parts
Circuit: CAFC) WovaliAWwanuveu CIT TiiuaGuAuldnu (volrinaduauinuldlus:niavanssni) and Copper Q/- Solar Products

29/5/2025  Fna CAFC Dualfinduvavra CIT gns:=iuidunissonsao ialiuamsnisnaunagdviiuatvAuld sundiAna CAFC
9:W9SUINISaNSSNiNEIaSe nazlfinunlitheussvovansge dulielsinguaduauysninielusun 9 0.e. 68
10/6/2025  fna CAFC DrndulAuansnasnnantédutivatuduldseld

30/7/2025  fina CAFC IaWa1stunAAIUU en ban .
Section 301

29/8/2025 fina CAFC Uui 7:4 AndudinidvounSudannnrune nsidAaulAuIAsnaIsn1Bdvailualyg QUNJYOUN 14 China Products

3/9/2025  Sgunaansyy duAnSousioAnaim (U.S. Supreme Court) Inus:U_Iuﬁ'\éaavolﬁmaﬁmszsrmaa"m|s'an'ouﬁ'qn

9/9/2025 mafnansga Suided W21sfUIA19NssniunsNIsN1E A A§waneuinuisu 2026 .
s : Japan import

5/11/2025 f1afn1ansgd Unlsigou 5 w.e.68 'gv:mnmuuauﬁoannhmuvaammsmsﬁumB‘thﬁﬂﬁ'olan )

30/6/2026 ATANSAUWANISARAUVOIANAfiN1ANSE« o (AN
Brazil imports

. India imports
o a o o 1 a al o % o o
FuT 5 W.2.68 Aragnanigs WaldasuanniEindnveming
Bloomberg UsziliudnnEindnnnals IEEPA Antlu 71% 1ean@ianuannind
sznnaludi
PNANRY AAARIFENAN ARFINNENENRAL1B9BLNENIRTARAIANN 17.4% WA LNEN
6.8% wazAATNFFUNAaNITIAzgaAnIe liNge 2.8 dAuduseaatFauded 2035 G

ﬂ s Ay a ] sL on Source: Customs and Border Protection
FLURUIZLAUNABIAARNTNBE N NATA Note: FY2025 import duties assessed as of Sept. 23. Bloomberg
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CURRENT SUPREME COURT

LIBERAL WING CONSERVATIVE WING

JUSTICE
SOTOMAYOR

Y2MSNBC

LASRALAENTIALALNLASHA: 3 AL (Sotomayor, Kagan, Ketanji Brown Jackson)

o

LLANAILANTTATWNLANY: 6 AL (Roberts, Thomas, Alito, Gorsuch, Kavanaugh, Barrett)

A : MSNBC
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AANAUANIFeiauaLsznNAIL weidnTnANIIANANY 10% Tula

d.9

WARINANGNUUNANIIAIALNY 10% TUFB

ARIANUANTFIUILNN 11U 3 AndrAm 13% Loy .
FndduaIagnanavininls

Table Export Settings e United States Range Current Season Periodicity Quarter

Range ¥ (Q3 Ending: 8/16/2025 - 11/15/2025 Periodicity (ERC GG - Range CQ3 Ending: 8/16/2025 - 11/15/2025
BICS Price Reaction vs. Surprise

Surprise Growth 1D 2D 5D 30D Sector Securities Sales Earnings

Sector (BICS) Reported Sales Surprise Earnings Surprise
1D All Securities 1134 / 3110 ] 9.44% " 13.61%

A o

o o QQIJ v o 1 1R
dsulnsnnail viuansgy Annlegandnaaling

(%) sBuRYY 83Lid Aeq Z

10% sinazgnanavinnnls

Aggregate Earnings Surprise (%)

71 : Bloomberg, 517. O\) ASIA PLUS



nN1lsvyon 3Q68 SET Index 99nuU1IIAI 26 USEN ANI1ATA 9.4%

WUy SET $18971U3L 3Q68 26 USHN ANIIAA 9% Wuly SET 518971491 3Q68 26 151N In QoQ waz YoY

Sector (BICS) Reported Sales Surprise Earnings Surprise I ATl5 3068 26 U3HN

1)) All Securities 26 / 687 - 1.88% — 9.39% e 32% Market Cap
12 > Materials

13 » Industrials

14 > Consumer Staples
15 > Energy

16 > Technology

90,000 S 86,473
ez +12.4%QoQ

+14.9%YoY

w

77 —
115 13.27% 40.62% 80,000
74 —— ].24% 17.28% 70,000
25 1.17%

26

102 0.88% —— ).72%
28 40,000

72 5.87% 13.26% 30,000

36 20,000
28

104 0.78%

60,000

. : 50,000
> Consumer Discretionary :

17)

1§ > Communications
19 » Financials

20) > Health Care

21) » Utilities

1)) > Real Estate
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Price Reaction vs. Surprise
1D 2D 5D 30D Sector Securities Sales Earnings

aum fAi1'ls 3Q68F 144 UsEN
300,000 Market Cap 79%
-26.2%Qo0Q

250,000 +28.2%YoY
212,372

287,922

200,000
165,632

150,000

(%) eBuey) aalid Aeq Z
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Aggregate Earnings Surprise (%)
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OCTOBER 2025 DECEMBER 2025
M T W T F S8 S M T W T F S
1 2 3 4 1 2 3 4 5 6
6 7 8 9 10 M
14 15 16 17 18

7 8 9 10 11 12 13

15 16 17 18 19 20

21 22 23 24 25 1 22 23 24 25 26 27
2

28 29 30 31 8 29 30 3

WEDNESDAY FRIDAY SATURDAY

5

SUNDAY MONDAY TUESDAY THURSDAY

BSRC, THCOM, GPSC, BCPG, THANI,

OR, BCP, TRUE ADVANC, TOP

AN : SET

TRUE, IRPC TNP

Stock Sector
BCPG
BSRC
IRPC

OR
ADVANC
TU
THANI
GPSC
NER
TOP

THCOM

3Q68F
630
412
117
2,438
11,093
1,230
261
1,394
322
1,702

(35)

turnaround
turnaround
turnaround
9.2%
1.0%
-3.4%
-7%
-30.9%
-41.9%
-73.7%
loss

%YoY
turnaround
turnaround
turnaround
turnaround

26.2%

-12.2%

226%

81.1%

-10.7%
turnaround
loss

%Mitd
%1.8%
®.2%
D.7%
D.8%
.5%
0.8%
[84.2%
5.5%
B.4%
0.7%
6%
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Stock Country Currency LastPrice FairValue %Upside PE25F Div Yield25F EPS Growth25F DR Name WU WUIGU
AIA GROUP LTD HK 78.50 91.26 16.3%  15.30 2.3% 10.6%
SANDSCHINALTD  HK 19.97 2365 | 184% [ 199 IE25%] -0.1%
ELI LILLY & CO us 862.86 928.24 76% [ 371 | NA. 78.9%
AMGEN INC US 298.43 314.46 54% | 14.2 178.3%

Country LastPrice FairValue %Upside PE25F  DivYield25F EPS Growth25F WIS LUIGU
21.40 2450 | 145% 662 680 | 139.0%
17.80 N.A. N.A. N.A. N.A. N.A.
1470 1800 | 224% [F1479 [ 3ks 155.9%
1870 2300 | 23.0% 2073 | d.94 L 4.7%
108.50  140.00 | 29.0% /[ 7.35

P Bloomberg
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Hadsznaunislaanng 3 eanuiudaunss uuansanwnaanidedssAuludinamy 15% YoY uazyan

AIA Inc (1299 HK Equity) = : PO
1845904 New Business Value WWNAU 27% YoY

7elfannisaunulunifia (GGR) thaw 6.A. +16% YOY (A9 +12%Y0Y) IiiNTugszAu MOP2.4 1l

SANDS CHINA (1928 HK Equit v o . =
( quity) Al nqngaga s lusew 5 1

LRATNYLILNMILLAZLIAAAINNEIUBENS Mounjaro WLIRANIN N1 109%YoY nsieiuinaens

ELI Lilly (LLY US Equit . oo s . ! o
y( quity) AN9192nd 307% aundnanuaanans lulsemenazanalssmaEnlnatas

wltuneannanimesesenluaniys uyulitennaensne saune MarTide ldansimindleniaues

AMGEN Inc (AMGN US Equity) 8

‘17{34’1 : Bloomberg N ASIA PLUS
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A1A 4Q68 FaFLIn QoQ ANNININIINITAMATHTRAUA ANTUALTIA YA e M NATHFRAAUIAT AW
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= o
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N1IANENITI-AURBUAAILAY
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* NaURTIAIUANL T ALIUAIUlWTUNGN Blockchain Technology L Bitcoin Miners,

Digital Payment ila& Crypto Exchange
ASP-DIGIBLOC . : . . — ,
* LWUAIYUNIY DAPP Uaz WGMI ETF 398111 80% HANALAIYUATaN1IUUNGHN Blockchain

Technology BN 20% ABINATANITAINL

nasuAsliny Ndenlulsvnelne Pineasmuluuuy Active NaNIEI914 Bitcoin way Ethereum
ASP-CRYPTO-UI ~ v o :
waziinsliudndaumuaniunisniluidazaninznans

Nasvu Pure Play Tuananungsy Al Aeusisuinglanenit dsiunasmuuy Active tnunisnszansnig
ASP-AIEQ - | L
Al TCW Artificial Intelligence ETF uaziaanyjuinaadnulnemna

amuluAnEenannans (Private Credit) B1uneavis Oaktree Strategic Credit Fund wWiitaaeile
ASP-SC-UI / q ( ) q 9 !

LFEmansguaunn lunnszanen1saeunan 171 UsEmuay 90% Naunindadseiu inlidnsinis
ASP-SC(UH)-Ul

ArUARIALINEN 0.1%
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novnuinu:tn
ASP-DIGIBLOC

ASP-DIGIBLOC Lﬂuﬂamuﬁu@mﬂi:mmﬁuamﬂuﬁun@w Blockchain Technology
LT Bitcoin Miners, Digital Payment Laz Crypto Exchange Lﬁuamumu ETF uas

v 1 A Qs U 1
a9UA3IlUUNE Blockchain Technology @inIzaaduly 2 nasnunanldun

NIDURAFIUNTAINY* fatnirinlunasa
WGMI 30%
® o

MicroStrategy
@ MARATHON  CleanSpark <

N\

DAPP 50% Direct Inv. 20%

el

99D RUL AL

afamaaﬂ@mmﬁﬂw:a 97% ew Bitcoin miners 1aL39 eBitcoin Bb9iba $110k

nzju Bitcoin Miners 4uaanin

. o . L .
wniRTRAALgN FED find1ena 15w IREN 1 15ui Bitcoin 13uWngMLTIne
a & =& *
17 n.o. flamaaananidofis finl397n Bitcoin WinnwLg

0 3 = a B a
97% wsamywiiwa3ln 73713 Al L% 53719 Data

Center

o o &
$110k VaynIWIINLILT U

novNUALUEL 3

ASP- CRYPTO-UI' ’ =

ASP-CRYPTO-UI tunasnufiadnulu Cryptocurrency ETF lasaansndsudasiu
mIasnuldauan1Izaa1azas Cryptocurrency Jaqtiunasnuiiuadnulu Bitcoin
Spot ETF ez Ethereum Spot ETF Junan

iShares.

by BlackRock

IBIT iShares.

by BlackRock

ETHA

99D RUL AT

oﬁ'umwafmmﬁiwngmmﬂ Clarity Act

U > a
e annN.a.60.8%39981a 6 Solana Spot ETF
% Clarity Act W azvivinginneiasilaluanigy . - ~ 3
: < aw SEC 1787 Solana Spot ETFauil2025 a1

o 0 9w X
TaLakUAzyin W ecosystem 11 NINITANNTULTH - ) . )
Lﬂumwgu Sentiment a1 Altcoin Season

mafwuadi Crypto azagnuled SEC wia CFTC

ASIA PLUS
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nounuiiuzun -4 nounuAIu:t

- > ioganounu P ASP-SC-UI
ASP AIEQ IWUIAU . ASP-SC(UH)-UI

ASP-AIEQ i0unaunufiu Pure Play tugnannnssu Al auisiiudnguaneun lnganunsans:91ensadnuls ASP-SC-UI / ASP-SC(UH)-UI) ilunasnuiiiuasnulufuifouanaana (Private Credit) a91H
. . q q q
nolan InedegUuitiuasnulundusiuun (Al Enablers) 15U BUUs:uoawana:gunsniin§avie Data Center

nasnu Oaktree Strategic Credit Fund (OSCF) U3113lae Oaktree Capital NdiTaLfusszaulanludu
10U Wiunsns:1en1sadnulu TCW Artificial Intelligence ETF la:Anidoniuivoainunsy

FuLTauanaaa naadlay Howard Marks ﬁfnamuﬁmmiﬁm%aé’qi:ﬂ“m‘hmu
{ dndounisadnu )

60%* 40%* awnulunounu wiuasnulu PRIVATE CREDIT (Buidousnnain)

o v g Q OAKTREE wamanenoung

u_§ms[aunj|z‘:'uomrg n usmsaowideariuiu [aei Loss rate
TCW . . flius:aunasninisasnu 1 ‘ AuWed 0.1% lus:e:ioan 3 nrossy
aunulursnaisnunalan / ETF A 1u Private Credit uann31 20U = na: Recovery rate gufiy 95%

ineavauiunsUsuTEnAlulag
ASP-AIEQ Jrynynus=iud (Al) iferwuloniams
aSWwanauINUIA:NS:91uN1ISaINU

TCW Artificial Intelligence ETF (AIFD US)
Raunuiawn:lugsheniRvoteaiunAlulag

88% Udourilrinusaniuansge I ns=91emsasnulunsnans 171 useén
JruryUs:zaug (Al) Aolan

AGANINIWEY Tunanganannssuy

& : o By e =
Nvidia Corp 027% Alphabet 5.26% B ?0 % vaawzismaun‘ulumug Uaouri[husunnu Enterprise V’alue
e AOxannSweAUs=Au 250 7y 2,000 d1unoaans

Arista Networks 6.71% TSMC 5.73%

Broadcom 6.02% Broadcom 4.99% HOWARD MARKS 2 nwidenmsainu
Amazon.com 5.15% Palantir 3.91% Unaunusunsianshlis:ausiunu nuuteuriu na:lilleuiuncuideddnsianiuasu
Lumentum 4.60% MNvidia 3.91%

Sourcs : Oaktres Capital Management, Asset Plus Fund Management as of June 2025




1421 Structure Note

nauusnlszme Fui research wuzin (Wenisnnely 17.00u.)
EL US, LLY US, AMD US Strike 85%, KO 97% (Period End), KI 55%, Coupon 16.60%, Tenor 6 months
(Raiffeisen, Min Size USD 50,000)

ELN - EL US Tenor 1 month, strike 90%, yield 24.99% p.a., Issue Price 97.43%
ELN - AMD US Tenor 1 month, strike 90%, yield 30.71% p.a., Issue Price 96.86%
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NBILLUTINAIN 1A (Investment Advisory) S

NavNU SeHRHGLT

MGALL-H / MFC Global Strategic Allocation Fund (Hedged / Unhedged)
MGALL-UH nszanaRuasuranaduminegyialan laun sfuialan Wusiins Inflation-Linked Bonds nasAn waz@uAninasiner
(Core Portfolio) 13nn94AN1INIsasYulael Bridgewater Associates — Hedge Fund szaulanianassinerm Ray Dalio

\J14 Feeder Fund ﬁmnﬂun@mumu Schroder ISF Global Target Return
TGSMART

(Core Portfolio)

HAFNNANBLUNUNLLIYINNTTEATEIRY USD +5% piaiiied 3 Uantmantunaus
nszangRuasuaaduninevialan asmuluasaismu nsamtuacduninegmiaaen

ONE-FFI -asulunsansuiinianeneluwidszima Tngazamulunmaisuiininiy fgiamna
(Income Play) pena1sutnIAlenTy Taqtiudndaunisayuiidunisaauly Treasury Bills Uszimpanigaiani 99.83% (Unhedged FX)

SCBGOLDH \lu Feeder Fund Niasvuluneadyuss ETF nasyi SPDR Gold Shares

(Accumu|ate_ Specu|ative Buy) @QnquWQQﬁf]LLﬁ\i 9995% ESI’WQEQZQQ@ L?]u USD
LU AZANENNBY XAUUSD 1) #137A1 3,900.00 USD 4A&91 20% 2) #371A1 3,700.00 USD 4A&914 30% 3) N191A1 3,500.00 USD dnda1s 50%

KT-PRECIOUS \fl1 Feeder Fund ﬂ@qnuiuﬂ@qnu Franklin Gold and Precious Metals Fund

s e SeeeEE ) asuluwiunquiniiemesdonliguarianeiiFgu Gu nesuadludndawanies
LTI NSRBI AZANE198Y XAUUSD 1) #137A1 3,900.00 USD 4A&a1 20% 2) A31A1 3,700.00 USD &maa1s 30% 3) #131A1 3,500.00 USD dn4a1d 50%
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LUZUNNBINULAUATN 1A (Investment Advisory

MGALL—H / MGALL'UH (Core Portfolio)

NOYUNAN1987)UEUNEU SPDR Bridgewater All Weather ETF
(ALLW) neavuiveuiiaipandildnagng All Weather an Bridgewater
Aenasalnenn Ray Dalio nillurinawyuuazgannisnesuinng

aa .

ansnangnlulanlugaagiu

riAo1wEdnAu Bridgewater® All Weather®

fofua:wrulne Asset Under Management ANUIBEasIyluaRaMNSSY

Ray Dalio $92B n9150U

dndounisainu

o > wusUnsnalan
auAnlnAgifun US, EU, UK, Buq
3560% -
Aunalan

US, EU, UK, duq

wusUasnolan
72.13

43%

uSORS w::sunsmaamuw@a 38%

SnRuIWe
377188 auAlnarniun 5

. aufinafinurisou, ney 37%

rurolan

43.07%

Benchmark: MSCI ACWI IMI Index (Investable Market Index)

nuwing: Gmsanuluanu:sa (ong) na:vigsasa asliflisAwanmssAIluNUvaIRanARURclan AsauRaUAUVUNATAN

{short) VosauUNSweiF q MlAURSINSOLIUASIANS na na=1an lunanausInAWRILIED Ia-ranAnAlL Asduls:utru
auWus mifdadoumsadnusauinu 100% 99% voulomalumsaunuriolan lnedstlibufstinusudooyarmu
sAaA (Market Capitalization-Weighted Index) NUSUsMAL

Joduwsiwan

Anassulangng 1.0 % / A1ssiilannndanIg 1.64%

TG S MART (Core Portfolio)

NEANYIUTTNNAN Wmm@ﬂuﬂmnu Schroder ISF Global Target Return Y
ulatnanisaaulupsansnu aansutluazAuninegmiaaan laaii

mmﬁmvﬁ”ﬁuﬁmmLmﬂLﬂﬁﬂummaﬂﬁﬁwmrg”ﬁmmiﬂfamu
9AIRUVAY Schroder ISF GTR

\nu 191N Schroder ISF Global Target Return Fund ru uf 30 fiueuu 2568 +

-

L/ jeaswwaneuinuifisuinia

3 - — v ol - - 3
- JJ nasnionsaviiu USD +5% roitiav 3 UA29A2IULIUWOUAT

——

® msns:o‘lamsaar‘guasj‘mﬁhénms
m"mtls,.’mémwmsns:01EJn§wUr'luw'3Uﬁurwﬁwzlﬁnmnnmwmtans;ml]uﬁn[ﬂm
%

- 3 [ = =
Au nAsaasnl ) AunSwemuidon Huan
42.62% 40.30% 10.03% 7.05%

e wanaunnuRJuAYIRBURUAIADY
wanauinudoundufouiuAirouduwauiFlunasnunguidariu

| 4 J
11.3% | oo | orionaiso . 4.8%

e dafinAuIdenieileinndnnn
TugouiAsugnadnnAIRAWaNs:NUANIIANIDABVEY MSCI AC World 2-4im

wameuinu
doundu 3l

NISUSKISIANIS msjlruénsw nowfvaduWona:nis  nasifuni@da
nIsviAnugiga nonilovel Fed NANDUNWIASYINY riveansgy
(Drawdown) (2018) (2020) (2021) (2025)

[n3n-19

Schroder ISF GTR -4.5% -12.2% -13.9% -5.8%
MSCI AC World (USD) 19.3% 33.7% 26.4% 16.1%

Bloomberg Global -4.6% -13.8% -24.1% -8.8%
Aggregate Corp USD

Anassutlanang 1.0 % / Arsssuiilaunisdanig 1.39%

wNnewie : uantsaBueuluafnueinamusan Aldidugdiuguimanisanduenuluauan

ﬂ(f(‘h‘/

ON E'FFI (Income Play)

ﬂm‘wu‘wummwﬂummmwu‘w L’&uﬂ"ﬂ’]ﬂiuﬁﬁﬂﬂi‘wmﬂ Tmﬂ%@\mu
Tumﬂmwummﬁ ﬁ‘ﬁ’l’ﬂ’]'ﬂﬂ@ mﬁmwumm@ﬂmu ﬁ"JNﬂ\‘lﬁ]i"m’]i"ﬂu
’ﬂ‘LW]LZQ‘L&@?JWﬂluﬁl’]ﬂﬂﬁ‘&mﬁiwuﬂﬂﬂ')’] 80% 1839 NAV

O
[T

Treasury Bill (ROIUA&)

anaounswaaunaonu*

4838310 Fund Fa

99.83%

Ruthnnazdue

VoyargvananazA1sssuilioy
Yield to Maturity*

(amswmamaumunuauqsumhum

3.83%

0181038V0INSASHU"

7 Inou 27 du

FX Hedging*

(ulsurenastauiuncUIFBIANNL)

N/A

(Unhedged FX)

AISSSUItEUNISVIE* = 0.25%

AME9enisIanis* = 0.31%

Anassulnang 0.25 % / A1assuiilaunisdanig 0.31%

ASIA PLUS




LUZUNNBINULAUATN 1A (Investment Advisory

SCBGOLD H (Accumulate — Speculative Buy)

neyusanAuninegmisaen Waneslunagyusan ETF nedvu SPDR
Gold Shares IagitasiuAuidesannemnsuanilasulidasndn
90% 28eyarNINgAUN AL szmA

SPDR Gold Shares Aoo:Is?

Vioyan spdrgoldshares ru uit 29 nanu 2568

noununavAlninnyngalulan

©
S

aunuiu Jsurunaurn Aunswernun
NaYATIINY 99.95% 1,038.92 éu 132.6 Billion USD

anaiiudway ushisnadnulne ‘; 1funaJAnlSn

usb World Gold Trust HSBC Bank plc and
Services, LLC JPMorgan Chase Bank,
N.A.

wamaulnugoaunay

3
%
Vioyaen Fund Factsheet ru Jui 30 fiupnou 2568

s 4
3M 6M 1Y 3y 5Y
SCBGOLDH 14.19% 21.41% 39.43% 25.96% 11.73%

SPDR Gold Shares  15.78% 21.36% 41.93% 27.08% 12.64%

Anassuilanang 0.54 % / A1sssnLHiannnsdAnNIg 0.56%

|
@ a A o

KT'P REC I O U S (Accumulate — Speculative Buy)

NOYUIINUNIAARAIMNTIN WALaeFlunasyu Franklin Gold and
Precious Metals Fund asvuluiuaesisdniialanfianifiugsian
NedasiunsnengassNgANLlunasa ez lanzan

anaoumsaanu

Va9 n Franklin Gold and Procmus Metals Fund ru 3Uf 30 fiugneU 2568

@ InijounavA1o1giiuend
41.60% N nauuIAI 58.97%

N1sd1so9ua:wiuINouA1
22.52% oodINSIAY  23.62%
@ iniisunovAtorgUrunan

10.64% A
T 3 ansgoiusn  6.19%
o lan:naziniiounsnaannane

9.26%

[an:na:nssniiAn
4.67%

Nu
3.17%

wanaulnudgaunav

Vioya9 n Fund Factsheetru 3UR 30 fiugnu 2568

3M 6M 1Y 3Y

KT-PRECIOUS 44.12% 58.93% 104.10% 39.07%

Franklin Gold and

0 0 0, 0
e e runa 45.43% 61.42% 110.75% 41.93%

Anassuitlanang 1.5 % / Arsssniilaunisdanig 1.35%

wNnewie : uantsaBueuluafnueinamusan Aldidugdiuguimanisanduenuluauan

ASP Inf|n|ty+ (Core Portfolio)

One Stop Service m@m@mu‘luﬁlﬁm NAYUHANULLIE AV
WUN19a9Y UL Fund of Funds Taenszanamnudasinlanuas
UIMIUULILTIGN AALABNNBIYIATN Mormingstar zﬁ’ﬁm“mﬁ
F4NNINTZANEIANAIALAZ AT KA AR LN UTR NI G E9R

nsARIdennadnu

o0l iE BES
LS4 E@ = s

navnuAunalan  neunusoumsadasnll  navnunaaiEen NSUNUSILAAIARU

* ASP-5&P500 UGIS-N * SCBGOLDH * KKP MP
* KFUSINDX-A SCBFST * B-INNOTECH

* ES-USBLUECHIP K-FIXED-A * KFHTECH-A

* ASP-NGF KTFIXPLUS-A * KKP TECH-H

* ONE-EUROEQ KKP ACT FIXED ¢ PRINCIPAL VNEQ-A

e ES-EG-A KFAFIX-A

* B-BHARATA

* KFINDIA-A

+ SCBCE

* TISCOHD-A

él'naioumsaanu

oTEInﬂS'\a'lsnfl unswdn1aidon naiaiiu .
606% FU 4.9%
ASIA *
( 60 30:5:5 A

voyargvana
wamauinu 1M wamounnu YTD ArsssuilisuRUsSnE

1 . 9 % +9 . 6 % 0 Tufursssuidiou

26 Aug-26 Sep 2025
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smnsaanLisl
o o 1 dl A
AUALANNNUNTANS
v v
ADIHUT
o o 1 dl =
AUALANNNUNETANS

£ v ¥
UBIEB BN

o &
IUAIBRNTR

LUSUNATIRAN TN

Y Y

NUNPINTALLIT

al

159 ReNUAE WL UIRIANAAE AR (NUNT)
31 1 hau

[4.40 - 4.70]%

BBB / Stable

BBB / Stable

SUN 12-14 UNTIAN W.A.2569

v v o

UUD/NUSLAITTLIA AAIATAS

YTM 3.70% / Coupon 4.05%/ TTM 3Y 6M 6D
BTSG295B / Issue Rating BBB+ / Risk Level 5
(II&HNW)
VS IPO BTSG (OCT) 3Y 3.60%

YTC 4.40% (Call date 13-June-2030)/ Coupon
5.25%/TTM -/ Issue Rating
A(tha)/FITCH(tha), Company Rating AA-
(tha)/ FITCH(tha) /Risk Level 7

PTTGC24PA
(PO)

B0 35 34> YTC 4.65% / Coupon 3.733% (Call date 25-

PERP, (USD) SEP-2029) / Rating BB+ / Risk Level 8

) ASIAPLUS



Thailand Government Bond Yield Curve

m—31-0ct-25
24-Oct-25

h-Sep-

——1-Sep-25

6M 3Y 10Y 20Y 407
TTM (Yrs.)

31-Oct-25 126 136 146 173 205 232 242 244 247

1.26
24-Oct-25 1.26 1.25 1.27 1.38 1.71 2.00 2.24 2.40 2.41
16-Sep-25 1.32 1.29 1.20 1.25 1.49 1.74 2.10 2.18 2.21
1-Sep-25 1.31 1.27 1.12 1.14 1.29 1.48 1.75 1.90 2.04

31/10vs 24/10 Change (bps.) =0 Ap1  #Ap9 Ap8 Ap2 Aps5  HAp 8 AR 2 Ap 3
31/10vs 16/9  Change (bps.) J6) WJll3) Ap16  Ap21 424 Ap31 Ap22  H4p24 Ap23
31/10 vs 1/9 Change (bps.) Wk5) Wlll1) Ap24a Ap32 Apd4d  Ap57  ApS57 Ap52 Ap4o



On-the-run Benchmark Thailand Government Bond Yield Curve Movement

——

g
L
L
S

LBE294A4 LB303A LB353A SLBADBA LB456A LB5564A LB726A LBY 76A
31-Oct-25 1.38 1.42 1.72 2.01 2.31 2.42 2.45 2.47
16-5ep-25 1.30 1.57 1.83 2.21 2.30 2.26

1.40 1.70 1.83 2.02

1.08 1.20

1-5ep-25 .
LB294A LB303A LB353A SLB406A LB456A LB556A LB726A LB776A
2.31 242 2.45 2.47

1.38 1.42 1.72 2.01

1.30 1.57 1.83 2.21 2.30 2.26

1.08 1.20 1.40 1.70 1.83 2.02

Change @ 12 @ 15 @ 18 @ 10 @ 12 @ 19
Chanage dh 34 dy 52 dh 61 dy 61 dn 59 dh 43



Result of Government Bonds Auction as of 010ctober 2025 - 31 October 2025

Symbol

[B353A

LB776A
|

|ssue Name

Debt Restructuring

Government Bond
(COVID-19) FY. BE.
2568 No. 2

Government Bond
FY, B.E. 2569 No. 3

Term

10,15 Yrs,

51,60 Yrs,

Auction

Amount
(THB
min.)

30,000.00

7,000.00

|ssued Date

24-{an-2025

31-0ct-2025

Maturity
Date

17-Mar-2035

174un-2077

Auction Date

29-0ct-2025

28-0ct-2025

Grand
Total

Amount
(THB
min.)

35,390.00

7,000.00

High

1.680000

2496000

Auction Result

Yield (%)

Low

1.643000

2419000

Avg,

1.665000

2433100

BCR



V121AUS198UnHA

TUC informs to exercise call option on its debenture (TUC26DA).

TRUE MOVE H UNIVERSAL COMMUNICATION CO., LTD. (TUC) informs to exercise call THB 7,477.20 million of TUC2E6DA on December 02, 2025.
Therefore, the cash flows will be adjusted on ThaiBMA's system on October 29, 2025.

3 ASIAPLUS
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WNod JUs—amaarAFTvaouaauLAaAsOoOmmMeadulds=—LNer

BEM AaASvllST NN "AEHha) wubldaduw "o
LaAaSISAATW

Abbrevation Name BEM
‘f Business Sector Transportation & Logistics
—— < —T AV A
BANGKOK EXPRESSWAY AND METRO _ 3! Rating BBB+/TRIS, Altha)/FITCH(tha)

- e S e el =

ar

sdrunaalwvuuadline- -29 a.a. 68 12:41 u.

e = = g ar o = = e o ar = = = e
#HAna isnasd amdusmasdaanialullssindszarairmas BEM # ‘A(tha)’ nuiTuiududiuiasaaiitadasnin sxviay

o= o it o u S = 1 dr 1 o ol =
AnurnivnIsHuszaulhunaeluszarnateiasrazan? aadasidlIvilduaraavuaaduiIas1IUIINHNISAINUN
gotutasyn1sTiia

- = - s W o W = . . L
Any isnaad (dszina'lne) 91Ae dszniadeauduiasaanialuldssineszazaiy (National Long-Term Rating) asvusnuasd
= . . @ = = ' T T o e =i
USEWN naauuaysa'lwiasatnw 1A (Nvnwu) wsa BEM i ‘A(tha)’ nurTiudusauiasanilgfasniw
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