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SNAP SHOT 2025
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SNAP SHOT
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SNAP SHOT 2025

TnsIasAUBoISNAUgNATVEINAUSUNANS fu 3UNon 3Q68

; UmnsiAsAn,audo
suAS selnny SME Sguta  mwUsdnA  S1gE9Y 18180 IAK: . DU
UARA llazdue

BAY 35% 16% 5% 44% 20% 12% 12%

BBL 49% 16% 23% 12%

KBANK 41% 25% 29% 4%
KTB 25% 10% 18% 47% 0% 20% 27% 0%
SCB 36% 16% 48% 6% 33% 9%

TTB 30% 7% 63% 29% 27% 7%

KKP 14% 16% 69% 45% 16% 8% 1%
TISCO 26% 6% 65% 44% 3% 19% 3%
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BBL 28% 18% 12% 3% 8% 31%
KBANK 41% 14% 15% 2% 9% 18%
KTB 19% 27% 19% 1% 5% 29%
SCB 28% 17% 26% 0% 8% 21%
TTB 23% 9% 27% 1% 3% 37%
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SNAP SHOT

msiUdsuwnug BEV AuyaAnanus:iu

nMelndndougonviusnaus BEV TUINgRgIVU 593 10M68 VUL 18% (90,174 AU) VOJUOAVIISNEUUR
Tuds:InF 91N 10M67 Tdndouayi 12% (55,995 AU) VaduomVusNEURTUUS:INA Mk s.w. 0810 KKP,
SCB lia: TTB dus:0ns:aunsuaosduibosndolnu us:au NPL vouwasaisngoisuvgviad Idedennnis
Us=iunonuidsnuyankanus:nu gudnonuluiuuau sodsUAUVeINISIUAuULNU Tunumsaviu BAY
Au TISCO iSuUnauuNIAUInAUAUBorsBosnuusmia 1I0UlUMmMUACUINMWAEUNSWEOgIUNMSASUAL lIa:

Loan spread VOIWISANIWVU MU Cost of fund Neosanay (VS Fuoidu Fixed rate)

Fudonudryrynis1Bosn lia: NPL RATIO VouwasaIz 3o

(@uuqn) 4Q67 1Q68 2Q68 3Q68 % QoQ % YTD
KKP 166,439 162415 158,689 154778 -25%  -7.0%
TISCO 100,027 99,186 99,740 100,591  0.9%  0.6%
BAY 390,790 384,866 381612 383,422 05%  -19%
SCB 150,671 145379 137,540 129552 -58%  -14.0%
B 362,619 354225 346955 337,300 -2.8%  -7.0%
Total 1,170,546 1,146,071 1,124,536 1,105,643 -1.7%  -55%
NPL Ratio

KKP 3.3% 3.3% 3.1% 2.8%

TISCO 2.8% 2.8% 2.9% 2.7%

BAY 2.3% 2.1% 2.1% 2.0%

SCB 2.9% 32% 2.9% 2.8%

AL : SUNANS lla: dN80IUDTe Ua.Ioigawad

Tuyutheddesiasneunboded Tuoe:idu BEV Ko ICE aoulSusioad IWEInSmsINISavaIs1ANSn
BEV doulhirg9:180n21 ICE oudlsficUaduvausiansn BEV Dodedvuagiuiiusunsnuus soutinAlulad
IuaIRes MNfusunARDsSIANQNAad (Economies of scale VedlsduwWanIuAINes) rlknsiaou

IUAIROSTKU Ts1ATUIWG Bous:a0dnsINsUSUaIvausIANSn BEV Dodoinad

nsivasunagveusannsneus ICE a: BEV

(1) gnAnaneil 2021 2025 %Chg  \oAusall
snnszuzﬁmjﬂu (ICE) 669,000 469,730 -29.8% -7.4%
snmfzu:mm‘jﬂu (ICE) 675,000 529,000 21.6% -5.4%
sanszUzAEanis (ICE) 899,000 545,000 -39.4% -9.8%
@naum’ﬁmwﬁ"ﬂu ICE) 749,000 488,000 -34.8% -8.7%
snesifene a‘jﬂ 1 (ICE) 539,000 375,000 -30.4% -7.6%
SOEUAIIAEAY (BEV) 1,190,000 588,000 -50.6% -12.6%
soEuMiIANeLEa5Y (BEV) 3,399,000 1,753,000 -48.4% -12.1%

AUN : EN89UDTE Ua.IoIBIWas SOUSIL

+ Toyalusnensadul SDUSDULI'IWHIIW‘DI‘.‘EI'IUM odnulsif USENKANNSwe 1050 wad i ILisurnsnie-dudu
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Divisi ieariURENMSIRsTH IEilRbusBinrSaEuaIL-FRonsavarannsweTaT nmsaraulvBorsonenannawe e
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SNAP SHOT 2025

IUSIASNBUA BEV Ddnstnsaviadaenolaunon ICE eusUV AU Inndsdndousenvie BEV S9ogh
S=61U 18% VougomVIgSNEUMIa-vIKUNDIUaIULVIUTUR 30% (NNASTaiUwan EV In 30% vougonwan
snaund 2573) Us:nounAunauaude BEV duidunaufsiolngy $u06mns1BnUnd1s:nlinn (Probability of
default 180 PD #)

TnusoutheddsuesnansiaonowideivesnsUasuduitorsngontnanus=nuidu BEV fiu ICE Tuyod
2 Ovnin TuuiRumsusmsIansAouIdsvesnausnAns TudnAunsivasuwnullg EV ik
ulsunemsuaseduierselulnduluTuBisnuinin RsUAuSevwAL) NMwesnanoriknnsivatulu
nquyUs=neunsisBedulusulisy (@R MAeudsBUlRRaiaosia-MMsnanduy  Tugd) 1Judede
AUAYUUISIUVOIWOSAIBIEOSNVaIUS:NOUMSNEOURAVU IWUIAUIIN Loan spread NNOVU ALSR
ansmenily MURCUIRULNEDJ®

YIELD ON LOAN wasnizdo

Yield Fuidoisndosnousi  4Q67 1Q68 2Q68  3Q68
KKP 7.8% 7.7% 75% 7.4%
TISCO 6.3% 6.1% 6.2% 6.3%
BAY 8.0% 7.9% 7.9% 8.0%
SCB 5.7% 5.5% 5.2% 51%
TTB 5.8% 5.8% 5.8% 5.7%

ALN : SUNATS lla: ENBUdIY UaLIoIBOWAE / HUNBIke Cost of fund vod KKP, TISCO, BAY, SCB lia: TTB 4o 3Q68 9uf 2.3%, 2.1%, 1.8%, 1.3% Iia: 1.5% AUANAU

NPL 15180vad 5.W. iSUSES0 Iaodnunstuvad Non - Bank iJuoendls

anunisnu NPL [38oved s.w. ISURFvU [sulfisonuwasndntinnzidousnved SCB (AUTOX) lia: TISCO

UaNIIN ALUF ISTB08 (FNE0U 2% VouwesnaUIde) Suuranulsuneauidoiviuion

Tuvru=RwosAFLNN:ITUSOVoUti Non — Bank SaITUIUTURANIANANAU ITodnnagnsved Non —
Bank fIOUNNSaSNSIAWNUNSVENBVUNAIURA (Balance sheet expansion) negumaition 1dunan
BanelnniswugeuwneuiJunssluveuiAsugnelng duwalhAruNwaunsweved MTC ia: SAWAD &g
Tuiatius dou TIDLOR rilaginonaue MulurBis:au NPL Annonnauiia-nAnuRavulugon 3Q68 910

auidelulniAulniudnsauinnaulusodURLUL (SUKUNARTU)

InuthedduuesonneinnsiAulniuu Balance sheet expansion vodnauditnnzIdousn S:AUNNSEY
drsedRauniduela: Coverage ratio Roglus:AUAY 9:308aNNOULANS:NUVOINISAIANSOIINADIUIAYY
AUATINWAUNSWETUS=8:VIKUN SIAIULUBIAAUAUBDURUTUNAUY R Coverage ratio & 1a:N1s
AIENSOU dONAADIAUS:AUATUNTWAUNSWE ISuAI TIDLOR mUA9Y MTC lla: SAWAD

dmsuiuoluurinlsansnausiinn:idou (MTC, SAWAD Iia: TIDLOR) U 2569 1uln 12% YoY 13ulUlu
AANIREoAUSASINISVENaAovaudUIBonaud AmUAUURAZIU Credit cost NSIAD YoY donSununno:

IASWYNIINY

+ Toyalusnensadul smmu1mllmanmmumjsnn USENHANNSW 19150 Wad i ILisurnsnie-dudu
Research nsnsusmmu(mmwmmlﬁlm ﬁIl.mle.n'lslm yrdiRsHlmonasl mrmulewmnanlrmnnm 7 AS I A P LUS
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SNAP SHOT

asuauie, NPL la:s=Aumsivansadveunauintinn:ideusn

Loan Growth % YoY FY2565  FY2566  FY2567 1Q68 2Q68 3Q68

MTC 31.3% 18.8% 14.7% 13.6% 13.0% 13.2%
SAWAD (Excluded POCI) 57 4% 71.2% -4.4% -8.4% -8.8% -5.5%

TIDLOR 32.4% 20.2% 6.4% 4.4% 26% 44%

NPL

MTC 2.9% 3.1% 2.8% 2.7% 26% 26%

SAWAD (Excluded POCI) 25% 3.1% 3.6% 3.8% 3.8% 3.9%

TIDLOR 1.6% 1.4% 1.8% 1.8% 1.8% 1.7%

AUTOX (SCB) 0.1% 0.8% 1.4% 2.4% 2.9% 25%

TISCO (taw1zAuidasnthnzdi) 2.9% 4.0% 4.8% 51% 5.3% 5.0%

Credit cost

MTC 27% 3.7% 3.1% 2.4% 25% 27%

SAWAD (Excluded POCI) 0.2% 2.2% 2.0% 1.8% 2.3% 2.0%

TIDLOR 2.3% 3.4% 35% 3.0% 2.7% 2.2%

Coverage ratio

MTC 105.1% 115.9% 135.3% 138.3% 139.0% 139.7%
SAWAD (Excluded POCI) 47 4% 53.5% 59.5% 53.2% 54.8% 53.3%
TIDLOR 248.9% 282.1% 242.7% 255.7% 262.4% 283.9%

AL : SUNANS USEN lla: anenudie ua.loBowad

nusluunsANTUIUNaUIUN:IToU

% 2568 % 2569
3Q67 2Q68 3Q68 |%QoQ % YoY| 9M67 oM68 % YoY 2567 2568F 2569F
Change Change
MTC 1,491 1,647 1,724 47% 15.6% | 4,325 4,942 14% 5,867 6,755 7,620 15% 13%
SAWAD 1,301 1,270 1,323 4.2% 1.7% 3,827 3,693 -3% 5,052 4,999 5,450 -1% 9%
TIDLOR 984 1,296 1,406 8.5% 43.0% | 3,165 3,901 23% 4,230 4,790 5,385 13% 12%
Industry 3,775 4,214 4,453 57% 18.0% | 11,317 12,536 11% 15,150 16,544 18,455 9% 12%

AL : SUNANS USEN lla: anenudde ua.ioBowad

NQUsUNANSBOU KTB, BBL lla: KBANK @ou Non — Bank i@on TIDLOR

FMSUNAUSUNANS IJSIAMU YTD USURVUTUBOIAWIUL IRfuLL Valuation Suunauloiwsi: Div yield
=AU 5% - 8% moU lla: PBV ;Anan 1 1n1 Tne s.w. Thry Agwou KTB 910 ROE audnfungu s.w. Trryiia:
Olonnadonuriu munos BBL 910 Coverage ratio duanlunauc SOUMISIATHUEIUSUVUBINONAUY la:
KBANK Adnlr Div yield $10 5% - 6% noU lla:wesnauriolnus:lusuinoinaus KiNNANISWanWUED
U 8.W. VUIANa UegonsnANURUL KKP unautenan TISCO 910 Upside aunon ialennalunnsdo
AUAUIUUTSSOUMo HAINANS:NSISouNsEoRUAUUS:MAIAD 5o88Nns:AU ROE s:u:AnlU

AUNaUILUNN:TsuAuIEen TIDLOR 1uruinuveunaud seuunidu MTC lla: SAWAD
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11/28/2025 2026F
SET ESG Ratings
Rec. Close (B) FV (B) Upside Div Yield Total Return EPS (B)|PER (X) PBV (X) Earning Yield ROE
BAY = 24.00 28.00 16.7% 3.5% 20.2% 4.4 555 0.40 18.1% 7% AAA
BBL Outperform 158.00 179.00 13.3% 5.4% 18.7% 23.8 6.6 0.49 15.1% 8% AAA
KBANK Outperform 186.50 195.00 4.6% 6.0% 10.6% 21.0 8.9 0.75 11.2% 9% AAA
KKP Outperform 64.25 69.00 7.4% 7.2% 14.6% 6.7 9.5 0.80 10.5% 9% AA
KTB Outperform 27.50 2850 3.6% 6.2% 9.8% 38 8.4 0.80 11.8% 10% AAA
SCB Outperform 130.00 140.00 7.7% 8.4% 16.1% 13.6 9.6 0.86 10.5% 9% AA
TISCO Outperform 106.00 105.00 -0.9% 7.3% 6.4% 8.3 12.8 1.92 7.8% 15% AAA
TTB Neutral 1.93 2.02 4.8% 6.7% 11.5% 0.2 9.5 0.75 10.6% 8% AAA

AN : SET lla: 81e01Ud3e ua.oigewad

ArNIStUluduwa 2H68

sﬂﬂ'lﬁu DPS FY2567 | DPS 1H68 DPS 2H68F DPS 2568F | Div yield 1H68 Div yield 2H68F Div yield FY2568F

D - SIBs

BAY 24.00 0.85 0.40 0.45 0.85 1.7% 1.9% 3.5%
BBL 158.00 8.50 2.00 6.50 8.50 1.3% 41% 5.4%
KBANK 186.50 12.00 2.00 9.00 11.00 1.1% 4.8% 5.9%
KTB 27.50 1.545 0.43 1.270 1.700 1.6% 4.6% 6.2%
SCB 130.00 10.44 2.00 9.37 11.37 1.5% 7.2% 8.7%
TTB 1.93 0.130 0.066 0.064 0.130 3.4% 3.3% 6.7%
Non D - SIBs

KKP 64.25 4.00 1.50 3.00 4.50 2.3% 4.7% 7.0%
TISCO 106.00 7.75 2.00 N5 7.75 1.9% 5.4% 7.3%

AL : SET lla: 81e07Ud3e Ua.oigawad
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andourinls 9M68 IRgu % 2568 % 2569
1Q67 2Q67 3Q67 4Q67 1068 2Q68 3Q68 %QoQ % YoY | 9M67 9M68 % YoY FY2567 FY2568F FY2569F
Us:unrunastl 2568 Change Change
BAY 7,543 8,209 7,672 6,276 7,533 8,295 8,783 59%  145% | 23424 24612  51% 81% 29,700 30,398 32,014 2% 5%
BBL 10,524 11,807 12,476 10,404 12,618 11,840 13,789 | 16.5%  10.5% | 34,807 38247  9.9% 80% 45211 47,870 45,505 6% 5%
KBANK 13,644 12,896 12,295 10,768 13,791 12,488 13,007 | 4.2% 5.8% | 38835 39,287  1.2% 7% 49,604 51,100 49,670 3% 3%
KKP 1,506 769 1,305 1,451 1,062 1,409 1,670 18.5%  28.0% | 3,579 4,141  157% 74% 5,031 5590 5,700 1% 2%
KTB 11,676 11,798 11,690 10,989 11,714 1,122 14,620 | 315%  251% | 35164 37,456  6.5% 7% 46,153 48,475 45,510 5% 6%
SCB 11,281 10,014 10,941 11,707 12,502 12,786 12,056 | -57%  102% | 32236 37,344  15.8% 78% 43943 47,844 45795 9% -4%
TISCO 1,733 1,753 1,713 1,702 1,643 1,644 1,730 5.3% 1.0% 5199 5017  -35% 7% 6,901 6,500 6,640 6% 2%
TTB 5,374 5,394 5,271 4,992 5,096 5,004 5,299 5.9% 05% | 16,039 15399  -4.0% 78% 21,031 19,685 19,849 6% 1%
Industry 63,280 62,640 63,364 58289 65960 64,589 70,955 9.9%  12.0% | 189,284 201,503  6.5% 78% 247,573 257,461 250,683 4.0% 2.6%

AL 1 JUNMSRIU 113z 8N8dU598 Ua.1oidawad

Tier-1 naud

Tier 1 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68
KKP 14% 14% 14% 14% 14% 14% 15%
TISCO 19% 19% 19% 19% 19% 19% 19%
BAY 16% 17% 18% 18% 18% 18% 19%
BBL 16% 16% 17% 17% 17% 17% 18%
KTB 17% 18% 19% 19% 20% 20% 21%
SCB 18% 18% 18% 18% 18% 18% 18%
KBANK 17% 17% 19% 18% 19% 19% 20%
TTB 17% 17% 17% 17% 18% 18% 18%

BIS Ratio (CAR)

KKP 17% 17% 17% 17% 18% 18% 18%
TISCO 21% 21% 21% 20% 21% 21% 21%
BAY 20% 20% 21% 22% 22% 22% 23%
BBL 20% 19% 21% 20% 21% 22% 23%
KTB 21% 21% 21% 21% 22% 22% 23%
SCB 19% 19% 19% 19% 19% 19% 19%
KBANK 19% 19% 21% 20% 21% 21% 22%
TTB 21% 20% 20% 19% 21% 20% 20%

AN : SUNANS lla: ENENNUDIE Ua.IDIBEWAS / KUNEIKA : Tier-1 Vummuineun sun. vad 6 s.w. igndmidu D-SIBs A 9.5% dou KKP AU TISCO ogi 8.5%
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m1sasU VALUATION sunansTupnaus:ind

(LCY) Price TP Upside | PER (X) PBV (X) Tier-1 (%) ROE (%) Div Yield
American Banks

BANK OF AMERICA 53.65 59.02 10.0% 14.0 1.4 18.2 10.6 2.0%
BANK OF NEW YORK MELON 112.10 118.64 5.8% 15.2 2.0 138.7 13.6 1.7%
CITIGROUP 1083.60 114.00 10.0% 11828 0.9 1588 7.6 2.2%
GOLDMAN SACHS 826.04 820.48 -0.7% 16.9 2.3 16.8 14.3 1.7%
JPMORGAN CHASE 313.08 328.19 4.8% 18.8 2.5 16.8 16.7 1.8%
MORGAN STANLEY 169.66 173.79 2.4% 17.1 2.7 18.0 16.1 2.3%
STATE STREET 119.02 129.67 8.9% 11.8 1.4 13.2 12.2 2.7%
WELLS FARGO & CO 85.85 94.45 10.0% 13.7 1.6 12.6 12.3 2.0%
Simple average 14.7 1.8 14.9 12.9 2.1%
European Banks

BARCLAYS (GBp) 430.3 459.2 6.7% 10.0 0.9 16.9 9.7 2.1%
BANCO SANTANDER (EUR) 9.2 9.6 3.5% 10.4 1.4 14.4 13.2 2.5%
BNP Paribas (EUR) 73.7 84.6 14.8% 7.3 0.7 14.9 9.7 6.8%
DEUTSCHE BANK (EUR) 30.6 32.6 6.6% 10.1 0.9 17.0 8.9 3.3%
HSBC (GBp) 1,070.2 1,110.3 3.7% 7.6 1.1 17.2 12.5 5.0%
ING (EUR) 22.4 24.0 7.2% 11.1 1.8 16.0 12.1 5.0%
SOC GENERALE SA (EUR) 59.9 64.1 7.0% 9.5 0.8 16.1 8.0 2.7%
STANDARD CHARTER (GBp) 1,673.5 1,660.3 -0.8% 7.7 0.8 16.9 10.6 2.1%
UBS (CHF) 31.0 33.4 7.6% 12.1 1.1 17.6 8.9 3.2%
Simple average 9.5 1.0 16.3 10.4 3.6%

Japanese Banks

MITSUBISHI UFJ F 2,423.5  2,558.6 5.6% 13.0 1.3 16.7 10.2 3.0%
MIZUHO FINANCIAL 5,473.0  5,522.3 0.9% 12.3 1.2 15.7 10.4 2.7%
SUMITOMO MITSUI 4,5621.0  4,740.0 4.8% 10.7 1.0 13.0 9.3 3.6%
Simple average 12.0 1.2 15.1 10.0 3.1%
Indonesian Banks

BANK CENTRAL ASIA 8,275.0 10,5583.1 27.5% 17.7 3.6 28.1 21.1 3.7%
BANK NEGARA INDO 4,260.0 5,146.6 20.8% 7.8 0.9 20.2 12.3 8.1%
BANK MANDIRI 4,830.0 5,469.8 13.2% 8.9 1.5 19.0 17.5 8.5%
Simple average 11.5 2.0 22.4 16.9 6.8%
Singaporean Banks

UNITED OVERSEAS 34.0 35.8 5.4% 12.0 1.2 16.6 9.9 5.6%
OCBC BANK 18.5 19.3 4.2% 11.3 1.4 17.8 12.4 5.4%
DBS GROUP HLDGS 54.2 57.0 5.1% 13.7 2.2 17.7 16.5 5.6%
Simple average 12.4 1.6 17.4 12.9 5.5%
Malaysian Banks

RHB BANK BHD 7.0 7.7 11.1% 9.3 0.9 17.2 9.8 6.5%
CIMB GROUP 7.7 8.4 9.5% 10.4 1.1 156.2 11.1 5.8%
AMBANK HLDG BHD 6.0 6.3 5.2% 9.6 0.9 15.4 9.7 5.2%
Simple average 9.8 1.0 16.0 10.2 5.8%

AN : Bloomberg
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Loan NIM Cost income ratio Credit cost

2567  2568F 2569F 2570F | 2567  2568F 2569F 2570F | 2567  2568F 2569F 2570F | 2567  2568F 2569F  2570F
D-SIBs
BAY -6.0% 3.0% 3.0% 3.0% 4.2% 41% 4.1% 4.2% 44% 45% 45% 45% 2.3% 2.3% 2.3% 22%
BBL 0.8% 0.0% 3.0% 3.0% 3.0% 2.7% 2.6% 2.6% 48% 47% 47% 47% 1.3% 1.3% 1.2% 1.1%
KBANK -03%  -3.0% 3.0% 3.0% 3.6% 3.3% 31% 3.1% 44% 44% 44% 44% 1.9% 1.8% 1.8% 1.7%
KTB 4.7% 0.0% 3.0% 3.0% 3.3% 2.9% 2.7% 2.7% 43% 41% 42% 41% 1.2% 1.1% 1.0% 1.0%
SCB -1.0% 2.0% 3.0% 3.0% 3.8% 3.6% 3.5% 3.5% 42% 41% 42% 41% 1.8% 1.7% 1.6% 1.6%
TTB -6.6%  -3.0% 2.0% 2.0% 3.3% 3.1% 3.0% 3.0% 43% 44% 44% 44% 1.5% 1.5% 1.4% 1.2%
Non - D-SIBs
KKP 78%  -8.0% 1.0% 1.0% 4.1% 3.8% 4.0% 4.1% 62% 56% 57% 56% 1.0% 1.1% 1.1% 1.1%
TISCO -1.1% 1.0% 3.0% 3.0% 4.8% 4.9% 4.9% 4.9% 48% 47% 47% 46% 0.6% 0.9% 1.0% 1.0%

AL : JUNISRIU llas Me9IU33e Ua. 10158 Wad

1uoluy ROE nqud

ROE 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567 2568F 2569F 2570F
D-SIBs

BAY 11.6% 10.7% 10.7% 10.6% 12.8% 8.3% 11.2% 9.3% 9.3% 7.8% 7.5% 7.5% 7.6%
BBL 10.0% 8.6% 8.5% 8.7% 8.5% 3.9% 5.6% 5.9% 8.1% 8.3% 8.4% 7.6% 7.6%
KBANK 145%  132% 10.2% 10.6% 9.9% 7.0% 8.3% 7.3% 8.2% 8.8% 8.9% 8.5% 8.6%
KTB 11.8% 12.3% 8.0% 9.6% 9.1% 4.9% 6.1% 9.2% 9.4% 10.4% 10.8% 9.6% 9.9%
SCB 159%  14.8% 12.4% 10.8% 10.4% 6.7% 8.4% 8.3% 9.3% 9.1% 9.7% 9.1% 9.4%
TTB 128%  10.3% 10.0% 12.3% 4.9% 5.1% 5.0% 6.6% 8.3% 9.0% 8.2% 8.0% 7.8%
Non - D-SIBs

KKP 9.2% 14.7% 14.6% 14.5% 13.9% 11.3% 13.0% 14.0% 9.2% 8.1% 8.7% 8.5% 8.6%
TISCO 15.7%  16.8% 18.4% 19.3% 18.9% 15.4% 16.8% 17.2% 171% 16.1% 15.0% 15.1% 15.7%
Total 128% 12.0% 10.2% 10.4% 9.8% 6.2% 7.8% 8.0% 8.9% 9.0% 9.1% 8.5% 8.6%

AL : JUNMSRIU lla: 8N89Ud9e Ua. 1015e wad
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SENSITIVITY ANALYSIS n1siJasuiuadgved NIM iia: CREDIT COST morinlsans

Revenue breakdown Sensitivity Analysis
D-SIBs
NII Non - NII NIM + /- 0.10% Credit cost + /- 0.10%

BAY 70% 30% 7% 5%
BBL 76% 24% 8% 5%
KBANK 75% 25% 7% 4%
KTB 75% 25% 7% 5%
SCB 75% 25% 7% 5%
TTB 81% 19% 9% 6%
Non - D-SIBs

KKP 74% 26% 7% 6%
TISCO 71% 29% 3% 3%
Average 75% 25% 7% 5%

AN : @Ne9UdFe Ua. 1015 wad

dndouduidonus:o:10a1nN1sUSuUnoNIDY nU U 2Q68

dndouunuMUs:8:10a1NsUSURENITY ru AU 2Q68

4% I ' 2% - . '
90% 86%
76% 80% 7%
65%

60%

37% 37%

BAY TISCO KKP SCB KBANK TTB BBL KTB Industry

Floating rate [ Fixed rate Non-Interest & NPL

30% ard 20%
39% 38%
48% e
61%
85%
BAY TISCO KKP scB KBANK TTB BBL KTB Industry
W CASA Fixed deposit + Bond

AUN : JUNTSAIU 113: SNENNUDT8 Ua.loiBewad
KUNBIMR : SCB lla: TISCO 10uveya ru Aud 2567

A7 : JUNMSRU 13z NguIUGI8 Ua.lBowad
HUNIMR : SCB lla: TISCO 10uveya ru Aud 2567
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asUNsANITuIIUNaUSUNANSION 3Q68

% Growth QoQ 5.9% 16.5% 4.2% 18.5% 31.5% -5.7%
% Growth YoY 14.5% 10.5% 5.8% 28.0% 25.1% 10.2%

% Growth QoQ 4.4% -3.9% -0.8% -3.5% -3.0% -1.7%

% Growth YTD 2.7% -3.2% -2.7% -6.0% -3.9% -2.1%

% Growth QoQ 13.5% 7.3% 1.3% 8.7% 5.9% 0.1%

% Growth YoY 12.1% 4.0% 0.5% 1.9% 3.4% 3.3%

% Growth QoQ 77% -3.0% -1.4% -1.8% -3.8% -3.3%
% Growth YoY 2.5% -7.8% -6.9% -14.3% -13.4% -9.9%

% Growth QoQ 9.4% 7.8% 13.5% 6.1% 4.6% 12.0%

% Growth YoY 7.5% -5.6% 10.2% 4.3% 3.7% 7.2%

% Growth QoQ 43.7% 56.1% 0.5% 126.9% 40.6% 2.3%

% Growth YoY 71.7% 87.6% 49.6% 413.1% 92.2% 210.6%

% Growth QoQ 28.2% 3.0% 0.8% 8.3% -5.6% 0.3%
% Growth YoY 24.0% -5.2% 1.1% -13.5% -6.8% -0.2%

% Growth QoQ 2.1% 10.8% 1.7% 9.2% 14.2% -0.1%

% Growth YoY 2.4% 12.4% 0.1% 31.1% 10.6% 5.7%

% Growth QoQ 7.7% -9.3% 1.3% -6.6% -12.6% 7.0%

% Growth YoY -0.8% 18.8% -12.6% 33.3% -13.4% -1.3%

Yield on Loans (%) (2Q68) 6.9% 5.5% 5.4% 6.8% 4.9% 5.8%

Yield on Loans (%) (3Q67) 71% 5.9% 5.8% 7.3% 5.5% 6.2%

Cost of Fund (%) (2Q68) 1.9% 1.8% 1.2% 2.4% 1.3% 1.3%

Cost of Fund (%) (3Q67) 2.1% 2.1% 1.3% 2.6% 1.5% 1.5%

NIM (%) (2Q68) 4.1% 2.7% 3.3% 3.8% 2.9% 3.6%
NIM (%) (3Q67) 4.1% 3.0% 3.6% 4.1% 3.4% 3.9%

Cost to Income (%) (2Q68) 43.8% 45.2% 42.8% 55.8% 42.3% 40.2%

Cost to Income (%) (3Q67) 44.7% A47.7% 42.3% 65.5% 41.8% 41.6%

Credit Cost (%) (2Q68) 2.2% 1.6% 1.7% 1.1% 1.2% 1.7%

Credit Cost (%) (3Q67) 2.3% 1.2% 1.9% 0.7% 1.3% 1.8%

NPL / Loans (%) (2Q68) 4.1% 3.9% 3.7% 4.4% 3.5% 4.0%
NPL / Loans (%) (2567) 3.9% 3.2% 3.7% 4.3% 3.5% 4.1%

Coverage Ratio (LLR / NPL) 120.5% 294.2% 155.8% 132.5% 202.1% 154.2%
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7%
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2.4%
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4.9%

45.7%

47.9%
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0.6%

2.4%
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171.2%

5.9%
0.5%

-0.7%

-3.5%

-0.4%
-5.4%

-2.6%
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15.8%

16.3%

-6.3%
39.3%

1.8%
2.0%

-2.2%

-10.7%

-7.3%
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5.3%
5.6%

1.6%

1.8%

3.1%
3.3%

44.4%

42.1%

1.4%

1.5%

3.2%
3.1%

151.0%

13-

9.9%
12.0%

-1.4%
-2.3%

51%
3.7%

-1.1%

-1.7%

10.0%

5.4%

30.4%
91.2%

4.8%
1.4%

5.3%

5.6%

-0.9%
-2.4%

57%

6.1%

1.6%

1.7%

3.3%
3.6%

43.3%

44.2%

1.6%

1.6%

3.8%
3.6%

185.2%

ROA (%) 1.4% 1.2% 1.2% 1.3% 1.5% 1.4%
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asUnsANIduIIUNaUSUNANSIOoN SME8

Net Profit (9M67) 23,424 34,807 38,835 3,579 35,164 32,236 5,199 16,039 189,284

% Growth YoY 51% 9.9% 1.2% 15.7% 6.5% 15.8% -3.5% -4.0% 6.5%

Loans (2567) 1,895,869 2,693,301 2,483,695 368,018 2,698,611 2,403,379 232,200 1,240,874 14,015,947

% Growth YTD 2.7% -32% -2.7% -6.0% -3.9% 21% -0.8% -3.5% -2.3%

Net Revenue (9M67) 116,312 131,046 149,538 19,989 122,492 128,544 14,428 52,279 734,628

% Growth YoY 1.3% 51% -1.7% -5.6% 0.4% 1.4% 2.2% -5.8% 0.6%

NIl (9M67) 82,848 99,923 112,007 15,198 89,502 96,972 10,168 42,643 549,261

% Growth YoY -4.5% -5.6% -6.9% -14.5% -9.9% -6.3% -0.8% -10.0% -7.0%

Net Fee Income (9M67) 18,648 20,711 24,923 3,777 16,473 23,164 3,661 6,906 118,264

% Growth YoY 0.1% -24% 4.2% 14.2% 22% 0.7% -0.2% 4.4% 1.6%

Other Income (9M67) 14,816 10,413 12,608 1,013 16,516 8,408 598 2,730 67,102

% Growth YoY 35.6% 122.4% 32.7% 54.7% 54.6% 91.9% 68.5% 34.6% 60.8%

OPEX (9M67) 50,926 60,665 61,955 12,451 51,361 54,275 6,911 21,939 320,482

% Growth YoY 7.5% 1.4% -0.2% -14.0% -4.0% -3.7% -2.8% -0.8% -0.5%

PPOP (9M67) 65,386 70,381 87,682 7,638 71,130 74,269 7517 30,341 414,145

% Growth YoY -3.5% 8.3% -2.8% 8.3% 3.6% 51% 6.8% -9.4% 14%

ECL (9M67) 35,258 27,204 35,009 3,060 24,345 32,795 1,038 15,162 173,871
% Growth YoY -11.1% 8.6% -14.2% -24% -2.8% -7.0% 70.9% -16.2% -6.4%
Yield on Loans (%) (9M67) 7.2% 6.0% 6.0% 7.3% 5.5% 6.1% 77% 5.6% 6.1%
Costof Fund (%) (9M67) 22% 2.0% 1.4% 2.5% 1.5% 1.4% 2.4% 1.8% 1.7%
NIM (%) (9M67) 4.2% 3.0% 3.6% 4.1% 3.4% 3.9% 4.8% 3.3% 3.6%
Costto Income (%) (9M67) 43.8% 46.3% 41.4% 62.3% 41.9% 422% 47.9% 42.0% 43.6%
Credit Cost (%) (9M67) 2.4% 1.4% 1.9% 1.1% 1.3% 1.8% 0.6% 1.6% 1.7%
ROA (%) 1.3% 1.1% 1.2% 1.1% 1.3% 1.4% 2.4% 1.2% 1.3%
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SNAP SHOT
Stage 3 (dquunn) 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68 % QoQ % YTD
KKP 15,604 16,108 15,933 15,975 16,319 15,945 15,385 -3.5% -3.7%
TISCO 5,341 5,697 5,618 5,464 5,591 5,668 58333 -5.9% -2.4%
BAY 66,866 72,973 74,417 73,666 73,851 75,617 76,959 1.8% 4.5%
BBL 93,949 99,140 103,996 85,833 97,793 105,521 103,404 -2.0% 20.5%
KTB 98,815 98,701 98,301 95,065 95,017 94,656 91,154 -3.7% -4.1%
SCB 95,236 95,097 94,586 97,610 98,521 96,122 95,252 -0.9% -2.4%
KBANK 93,273 92,447 92,937 93,009 91,241 90,929 90,755 -0.2% -2.4%
TTB 39,759 40,105 40,224 38,975 39,529 39,164 39,217 0.1% 0.6%
Industry 508,843 520,268 526,012 505,597 517,862 523,622 517,459 -1.2% 2.3%
NPL (Stage 3) / Loan 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68
KKP 3.9% 41% 4.3% 4.3% 4.5% 4.4% 4.4%
TISCO 2.3% 2.4% 2.4% 2.4% 2.4% 2.4% 2.3%
BAY 3.3% 3.7% 3.9% 3.9% 3.9% 41% 4.0%
BBL 3.4% 3.6% 3.9% 3.2% 3.6% 3.9% 4.0%
KTB 3.8% 3.9% 3.8% 3.5% 3.6% 3.5% 3.5%
SCB 3.9% 3.9% 3.9% 41% 41% 4.0% 4.0%
KBANK 3.8% 3.7% 3.8% 3.7% 3.7% 3.7% 3.8%
TTB 3.0% 3.1% 3.2% 3.1% 3.3% 3.2% 3.3%
Industry 3.6% 3.7% 3.8% 3.6% 3.7% 3.8% 3.8%
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108,910
2.4%
110,330 107,489
101,730 2.0%
98,001 97,498 100,838 98,776 1081 Lok 96,792 ’
10,585 13244 83919 02426 ' 20579 90,416
12,361 m 11,859 -
83,666 19,699 : N b A 16,471 14173 83,127
9,655 74667 79536 MM @SS HEX 7460 I - b . 15,675 B
2 11,864 y A 18,372
9,158 12

1Q64 2Q64 3Q64 4Q64 1Q65 2Q65 3Q65 4Q65 1Q66 2Q66 3Q66 4Q66 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68
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2025

COVERAGE RATIO (LLR/ NPL) 1a: LLR

- 16 -

Coverage Ratio 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68
KKP 132.1% 131.7% 132.1% 130.2% 127.3% 128.8% 132.5%
TISCO 177.8% 162.6% 159.1% 155.3% 153.8% 154.8% 171.2%
BAY 137.7% 125.4% 121.4% 120.6% 122.0% 120.1% 120.5%
BBL 291.7% 282.5% 266.6% 334.3% 300.3% 283.6% 294.2%
KTB 174.8% 175.6% 178.7% 182.9% 182.3% 188.8% 202.1%
SCB 156.0% 156.5% 158.2% 151.3% 150.7% 150.6% 154.2%
KBANK 139.4% 140.5% 139.4% 141.6% 148.7% 152.5% 155.8%
TTB 155.4% 151.6% 149.3% 151.4% 149.6% 149.5% 151.0%
Industry 178.7% 175.8% 173.5% 181.4% 179.5% 179.5% 185.2%
LLR/ Loan

KKP 5.2% 5.4% 5.6% 5.7% 5.7% 5.7% 5.9%
TISCO 4.0% 4.0% 3.9% 3.7% 3.7% 3.7% 4.0%
BAY 4.6% 4.6% 4.7% 4.7% 4.8% 4.9% 4.8%
BBL 10.0% 10.3% 10.5% 10.7% 10.8% 11.0% 11.7%
KTB 6.6% 6.8% 6.8% 6.4% 6.5% 6.7% 7.1%
SCB 6.1% 6.1% 6.1% 6.1% 6.1% 6.0% 6.2%
KBANK 5.3% 5.2% 5.3% 5.3% 5.6% 5.7% 5.9%
TTB 4.7% 4.7% 4.8% 4.8% 4.9% 4.9% 4.9%
Industry 6.4% 6.5% 6.6% 6.5% 6.7% 6.8% 7.0%

AL : SUNANS lla: dNeuIUdTe Ua. 1018 wad

+Research
Division

Toyalusnensadul SDUSDULI'IWHIIW‘DI‘.‘EI'IUM odnulsiiA uSENKANNSwe 10igo wad i ILisurnsnie-dudu
HEDSLISEIATILONG el ﬁIl.mle.n'lslm yrdiRsHlmonasl mrmulewmnanlrmnnm
IMEAUKENMISIIAS muﬁﬂmmnnsuaunuu Ftansevianannsweilan nsAraulvionsovienannswelee
vouggu Tude: |nnn1n'|smuunn:nuiulnna'sunsniunmuaoulﬂumv1nrr\simmmru1mwa1ulmluu
dounfsoiounsowus-ynwulag iy uSEnnannswe 1@ was FiR idwinsin

> @

ASIAPLUS

Securities



INDUSTRY | secercer

SNAP SHOT

nnsinFoulkovod SET BANK IRsUdns1noniTauloune

=17 =

HISTORICAL PBV SETBANK

X
%
4.5 800 26
24
4.0 700
2.2
o0 600 D Y L +2SD
3.0
500 1.8
25 1.6 B 7 5000 ZNuS (S (et tet e +18D
400
20 1.4
300 1.2 —— Average
15 — A
1.0
1.0 2
o8 | &4 8 < 18D
0.5 100 06
0.0 0 L — 25D
— s\ [5ed < Yol © N~ © (o2} o — o ™ < 1o} © N~ 0
v O W W W B WV B LW © © © © © © © QO © 0.2
[Te] Yol Yol Yol Yol w Yol w Yol tel w0 tel w0 tel w0 tel w0 rel
N ~N N ™~ N ~N N N N ~N N ~N N N N ~N N o~
0.0
B 5 3 33 BELBB B3I oS B8IB85L
Thailand policy rate (LHS) ~ ——SETBANK (RHS) LOJC I O IO G I I LG IO I OB I O I L OO

Aun Bloomberg

AN Bloomberg

HISTORICAL PBV BAY HISTORICAL PBV BBL

X X
4.4
1.8
3.9 I e — +28D
34 14
,,,,,,, +1SD
29 1.2
1.0 e— Average
24 MR u V.
0.8
S T | [P . 17 e (L Y — -1SD
77777777777777777 (1 S JSD) 0.6
1.4 — AvErage
g o4 | me s 25D
oo | V¢ N AL e -18D 0.2
o4 L NN NN, 2D 0.0
' - 2392338858383 3823388%5
o ~— o [32] < wn «© N~ «©Q D o ~ o [32] < [Yo] © N~
B BB 8B B B BB B8 E88 BB 8B R 8L L8 ELEEEEEEELELEELELLELLA
N N N N N N N N N N N N N N N N N N

Aun Bloomberg

AN Bloomberg

HISTORICAL PBV KBANK HISTORICAL PBV KKP

¥ X
3.0 2.0
2.8 18
P R e 1| e +2 SD )
24 1.6 e O ehm oo SRR +2SD
22 14
,,,,,,, +1D d
20 M- P T 8 YOS AL S04 ' . O +18D
1.8 12
16
14 L AAY | ¢ ——Average 0 LMt I LA U FoeEED
1.2 0.8
2 I ¥ L Y I (N = . S STRII— —h S— V. ¥ SR 1ED
,,,,,,, 18D
0 0.6
0.6 OF | ey SO 25D
04 | 26T
02 0.2
00 0.0
O - N @ Y L O N ©® PO = N @M oY W o© N~
R LLEL I LLEI I ELEL XL ERQ L8 8 8 8 8 8 L8 8RR 8 R R R

AUn Bloomberg AN Bloomberg

+ vugeimmnuuu sausauuwmumqanmam otnilsiiA USENHaNNEwE luwwaawnnlmnmuau
Research nsasuswmuoﬂmwmagnm ﬁImle.‘-mslm UNIAST: n'il.lmmsu vnrmulﬁmwpananlrmnn'nmm\s 7 AS I A P LUS
Divisi INEAUKENTSIIAST:H Ka:D ﬂu‘rmnnsmaunm RBorsevEKannSwe e o
vision vouggu Tude: |nnvm'lsmul.nn:nuiLIlDnmsunsnlunmL|aoulﬂumﬂnmslmmmrmmwmu[mluu Securities

dauRuovenowus-ynwulag AU uSEnnannswd 1o wad $iin Tuidnsiila



01
December
2025

INDUSTRY

SNAP SHOT

- 18 -

HISTORICAL PBV KTB HISTORICAL PBV SCB

X

a2

0.8
0.6

0.4

0.2

0.0

2550
2551
2552
2553
2554
2555
2556
2557
2558
2559
2560
2561
2562
2563
2564
2565
2566
2567

e Average

X
3.2
3.0
2.8

26
24
22
2.0
1.8
1.6

14
1.2
1.0

e Average

0.8
0.6
0.4
0.2

0.0

2550
2551
2552
2553
2554
2555

2556
2557
2558
2559
2560

2561

2562
2563
2564
2565

2566
2567

Aun Bloomberg

AN Bloomberg

HISTORICAL PBV TISCO HISTORICAL PBV TTB

X X
26 34 ‘
3.2
24 3.0
’ 28
22 2.6
. 24 (1 +25D
2.2
—————————————————— +18D
2.0 2.0
! 18 |0 _al"Ufy M@l I'Q(V. e +18D
s MM ~ull L7 HEmS . E. Y A AYEERR e P M - A
1.4
S Average
o T A 15D 12 a v W
1.0
T L | | [ — 2 8D o8 | WY MY LAY 1D
0.6
12 0.4
. 02 | 25D
1.0 0.0
2 g g % 53 6 & % % SIS R SOV I A S A A S R S I I Y
~N N N N N N ~N N N
AU : Bloomberg NN : Bloomberg
+ Voualuonansadud sausauu'mnméﬁut,‘laﬁ&ﬁufm odnilsiiA USENHANNSWY Iu@mﬁﬂIMMﬂu
Research n?aéuswmuoﬂﬁwvmﬁagn&u luous:msing undnstHiuonsnsl Sarvulred WBImaninmurnumms 7 IA PL
Divisi INERAUKENNISIIAS 1K 150 “ﬂu‘r‘s&hnémaunlgr.?..w._h-»um'uu.:?nu"m-.u f = NG 1
vision vaugu Iudwafinmnmsguunauluenssinsolifimudaulusarnmstiaesunnvewulaolid Securities

doufeovounSowWusynwulsa v uSEnnannswed 1:8a wad diin Iidnsin



INDUSTRY | ooceree "

SNAP SHOT

APPENDIX

NIl swinnoniDusuans

Non - NIl shelaniisnoniy

FVTPL rnls (viIANu) anseNiIASedionNSRURINYaATLRASSSUWNUIUIsKEaVIANU UURNTU Non — NIl Tu
s1enstinany Us:neunou rinls (vianu) 9andnsianilagunrilkrauanAisunAisy, N1s Mark to
Market (Unrealized) SOUNINNSV1E (Realized) RUAINUANAU, MS1ENSKT ANIsUNANS 1dondufinidu
FVTPL

OPEX ATBMYAITUINU

PPOP flsnoudised (s181nsoU — ATEINEANTUIL)

ECL (Expected Credit Loss)

WaVIANUAUIASANNANRDR:IARAVU (Ehsoudufintudurinlsvannu)

LLR (Loan Loss Reserve)

AIioWaVIANUANUIASANAANAIN:IARVU (d1seduuRnTuIUAa)

Earning Asset

aunswennalrinnsneln @urbe + Interbank + Ruadnu)

NIM

NIl / Average Earning Asset

Yield on Loan

NIl / Average Loan

Cost of Fund

AlE91uMoNITY / RUNU (RUtn + Interbank + Bond)

Credit Cost

ECL / Average Loan

DPD (Days Past Due)

FIOUIURAWESHT

Stage 1 (Perform)

FuoRgugns:nUnIUUNG

Stage 2 (Underperforming)

duidof DPD IAiu 30 U KEoU19INNISIABUIBIATUNTW 1TI91NanIU=NSIUoUIKS00E TU
9MAMNSSUIADY IUENS:KTMUUNG

Stage 3 (NPL : Non Performing Loan)

FuienAgEns:IAu 90 Ju

Coverage Ratio

LLR / NPL a:nouulguignisiua1sodvodsunans

AoNIEAISU

snelanenioAusuRsunAsUURNTudUrlsvianu IngululndafuiduRiuan

FVTOCI Ruasnu Aludads:nnidu FYTPL Insnns Mark to Market n§onnsvag AiARAITs (vianu) 9:0ufiniva
douyfionulnaTuwnuIurIsvIANU (ENIUASIENSKT NSt Realized 9:UURNTLIUAISVIANU)
BIS Ratio 8MsAoURUNEINUNIKUAIRBUAUNSWEIFST (RWA : Risk weighted Assets)
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SET ESG Ratings

S=AUA:IUUSOU 90-100 = AAA
S=AUA:IUUSOU 80-89 = AA
STAUA:IUUSOU 65-79 = A
S=AUA:IIUUSOU 50-64 = BBB

USBNIAN:IToURTASUNSUS:MAWAUS:IDURUSIEU SET ESG Ratings 13uusdnainmsuniuoAnaunougsdunidudountiiuns:uounis
MITUsSAY IngATNTINISUSHISAOUIFsUIaNSEUWSOUSUADUIABIRINAVUTHU (Emerging Risks) wsousulionudedunisiasundasniu
AAUIA:AVIDAAoL IWLTAROUEINSHIUNSIVGTU la:TrAS WA ATYAUYTaouTAIFannnAdou

NISANNURIANINISVOIUSBNINN:ITuU (CGR)

S=hUA:IUU 5 (90-100) : AIaF
SzUA:IUU 4 (80-89) : AN
S:UA:UU 3 (70-79) : R
TuUsngBelusienau CGR : -

n1sdnsovnaiiAziuuves CGR 9:W9NStun9INVayanusinann: TouIdniweneanssius U s1891uls=91d Iuuldnisnonisveyals:910n
UnaudtniuAnunssunis  n.a.e.  Hivdelnusyulia-snguiunisussuyfionu  VeyaifgofuUSENAILUIWSLUAANAKANNSWEY I
FUNIUANENSSUNNS N.a.7. Voladus RidAIwenaansisu: U 13Ulsnustn 10unu Inue-wanstuniawn:voyaduiniouunsiAuveddneud
AfNsdnsoe  ufivduRUs:NAwavesdRrNsa1soantu  Iea:naulhiFuwsmuINTSVaINMsiAURAIananIsveIusBnenn:IDeuTngogny
gARuUUINAER MdUUSENIAN:ITouFanosidnivevayanmsUgURnUnaNNIsANUQIanan1sgansnusuluoNaSIWeIWSVouusEnrsoIS ulsm
SoUAgEaIN WMWY THUINAER Ia-nosdnrionansninMunineiia:nuxdnnu die:duls:losuneusenidluigvesnisiuanisus:I0URGVU l1a:
10uveyadnsumsAnauleainuveutinadnu UndiASN=H iaauls 3nAadunissosWuAoUIGoURDNOUSENUNNEITUADY

nisUaununisaouinuovedaunassUdulunananulng (Anti-Corruption)

IuasouUfURvaINAlensUInsluMsmenIUNMSN9ISA (Thailand's Private Sector Collective Action Coalition Against Corruption: CAC)

InsdinsAlnsunsativauunsiarnlnusgunana:andnaunnunssunisdounuia:usnudstunisnasammasnn  (J.J.s)  Inolasinnstisu
Fitunsinenousouiioved 8 esAnsduLn SUTAIN AuNALANIESUANUUNSSUNISUSBNING KON1SATING HONISAUNLNBIA dUNALUSENIA
n:0eulne  aunAusunAsing  anissiomananulng  anemanrnssuluUs:INAING  IIa:angnanknssunsnavineairals:inATng i
SnnUs:auAiowANAUTHINANISMOAIUNISNISATLOINOW UeNING ANUNSSUNSILOSOUUAURAY SlaminlinauIAuaIaSuanIIUNSSUNS
UsBnIng rirunAIduiaviunisia:esAnsaduauusIiulASINS

n.a.n. Insiduuinsnseguneltiodunisaduauulnussnennzidou a:yUs-neussivdudugionadlunisinusnisiunananu (AN UGN
hanNNSwe USBNKaNNSweInNnsnednu llasUs:neussivdryryidoviaoanun) Dulouneia-ihnonudArynunisdasiunisiidourfisovednu
nassUBUoY9SIA InsauiasulusSENanAN:ITouNa:Us:neussAvIv1souTAsINSIUOSIUURURAVaINMAIENSUINSTUNSMOAIUNISNISA
(THAILAND’S PRIVATE SECTOR COLLECTIVE ACTION COALITION AGAINST CORRUPTION: “CAC”) BusmidunslngauAuauIEsUanIdu
NsSsUNISUSUNIne (THAI INSTITUTE OF DIRECTORS)
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25 4 5 Yes  CBG 5 AA Yes G 3 = MEB 3 5 PSH 5 AA Yes SSTRT = = ™o 5 Yes
3BBIF B 2 CCET - - S\ 0 5 MEDEZE 3 B PSL 5 AA Yes STA 5 AAA Yes VT 4 5
88TH s s ccp = = GULF 5 AMA MEGA 5 A Yes PSP 5 g STANLY 3 = ™we o =
A > > CEN 3 3 Yes  GUNKUL 5 AA Yes  MENA 3 > Yes  PSTC 4 - Yes STARM 5 - Yes  TWPC 5 A Yes
A5 4 s CENTEL 5  AAA Yes  GVRET 5 s META a s Yes  PT 4 S Yes sTc 3 5 ™wz S S
AAI 5 - Yes  CEYE - - ot 3 - METCO 4 B PTC 5 - STECH - - TYON - -
ARV 5 s CFARM 4 5 HANA 5 AA Yes  MFC 5 A Yes  PTECH 3 o Yes STECON 5 AA uAc 5 A
ABM 4 > CFRESH 5 A Yes  HANN - = MFEC 5 AAA Yes PTG 5 o Yes STELLA = - UBA 4 >
ACAP s s cGdb s s HARN 5 A Yes  MeC 5 s PTL o 5 sTGT 5 A Yes  UBE 5 A Yes
AcC > - CcGH 5 - Yes  HEALTH - - Yes MGl - - PTT 5 AMA Yes sT 5 - = 5 - Yes
ACE 5 AMA Yes  CH 4 8 HENG 5 AA Yes  MGT s s PTTEP 5 AAe Yes STOWER - 5 Yes  UEC 2 o Yes
ACG 4 > CHAO 3 - HFT - - MICRO BBB PTTGC 5 AAA Yes sTP - - UKEM 3 - Yes
ADB 5 AA Yes  CHARAN 3 HL MIDA s s PYLON 3 o Yes STPI 3 = umi - =
ADD 4 - CHASE 5 Yes  HMPRO 5 AA Yes M > - Q-CON 5  BBB Yes sTX 3 - ums = -
ADVANC 5§ AA Yes  CHAYO 3 HPF s s MILL a s aH 5 s Yes suc 5 s uNQ s s
ADVICE B - CHEWA 5 Yes  HPT 5 - MINT 5 AA Yes  QHBRET - - SUN 5 BBB UOBKH 3 - Yes
AE 4 s Yes  CHG 5 HTC 5 AA Yes  MPF s s QHHRRET - o SUPER 4 2 up 5 o
AEONTS 5 - CcHIC 3 HTECH - - MITSIB 3 - QHoP - = SUPEREF - - UPF 5 BBB Yes
AF 5 s Yes  CHO E HUMAN 4 5 MJD s s aur 4 BBB Yes suUsco 5 B Yes  UPOIC 5  BBB
AFC > - cHom 3 Yes  HYDRO > - MILF 5 - arc 5 AA Yes SUTHA 5 AA UREKA 4 -
AGE 5 S cHow 5 Yes  HYDROGE - s MK 3 S arce o - svi 4 s Yes  UTP o s
AH & > Yes  c 3 Yes 2 = - ML - - RABBIT 5 - Yes SVOA 5 AA Yes W 5 - Yes
AHC 3 s cie 4 Yes  lcC 5 = Yes  MNIT s s RAM 3 = SVR 3 = UVAN o =
Al > 5 Yes  CMBT 5 Yes  ICHI 5 A Yes  MNT2 5 > RATCH 5 AMA Yes svT 3 - Yes  VARO 3 -
AE 3 s Yes oY 3 IcN 4 5 Yes  MNRF a s RBF 5 A Yes swc 4 5 veom 4 > Yes
AIMCG B - cviL 5 FS 4 - Yes  MODERN 5 A Yes  RCL 4 - sYMC 5 BBB Yes VGl 5 AA Yes
AMRT s s oK 5 HL E = MONO 5 s Yes  READY 4 o SYNEX 5 AA VIBHA 5 BBB Yes
ARA 5 5 Yes  CKP 5 I = = MOONG 5 A Yes  RICHY = o SYNTEC 5 - Yes  VH 5 A Yes
AT 4 o oM 4 Yes W 5 AA Yes  MORE o o RIH 3 5 TACC 5 B VL 3 s
A 5 AAA Yes  CMAN 4 ILINK 5 A Yes  MOSHI 5 A Yes  RML 3 - Yes TAE 4 - Yes VNG 5 - Yes
AA + s cme 5 Yes M 5 AA Yes  MOTHER - s ROCK 3 2 TAKUNI 3 5 Yes VPO 2 >
AKP 5 AA Yes oMo & IMH 3 - M-PAT > - ROCTEC & - TAN 5 - VRANDA 4 -
AKR 5 BBB CMR o IMPACT - 5 MPJ 3 5 ROH o 5 TAPAC o B vs o 5
AKS = 5 oNT 5 IND 5 - MSC 5 A Yes  ROINA - - TASCO 5 AA Yes  WACOAL 5 A Yes
ALLA 5 A cococo 4 INET 5 s Yes  MsT 5 o Yes  RP s o TATG 3 5 WARRK 4 o
ALLY - COLOR 5 INETRET - - MSTOR - - RPC 3 - BN 5 - Yes  WAVE - -
ALPHAX - s com? 5 Yes  INGRS = = MTC 5 AMA Yes  RPH 4 o © = 2 WELL o =
ALT 5 5 COMAN 4 INOX = = Yes  wm 5 AA Yes RS 5 - Yes TCAP 5 AA Yes  WFX 3 >
ALUCON 4 o CPALL 5 Yes  INSET 5 BBB MW o o RSP 5 5 Tcc - o WGE 5 o
AMA 5 - Yes  CPANEL - INSURE 5 - Yes  MUD > - RT 5 - CJ - - WHA 5 AAA Yes
AMANAH 3 s Yes  CPAXT 5 [ 5 2 MvP - s RWI 2 5 Yes ToMe 5 2 Yes  WHABT - o
AMARC - > CcPF 5 Yes  IRC 5 A NAM 3 - s 5 AA Yes TCOAT s - WHAIR - -
AMARN 5 5 Yes  CPH ° e IRCP 3 5 NAT o 5 saJ 5 AA Yes TEAM 5 5 WHART 5 5
AMATA 5 AMA Yes  cPl 4 - Yes  IROYAL - - NATION 3 - Yes s - - TEAMG 5 - WHAUP 5 AAA Yes
AMATAR - s cpL 5 5 Yes  RRPC 5 5 Yes  NC 4 s SA 5 5 Yes TEGH 5 AAA Yes  WICE 5 AA Yes
AMATAV 5 AA Yes  CPN 5 A Yes  ISSARA - - NCAP. 3 - Yes  SAAM 5 - Yes TEKA 5 - WIK 3 - Yes
AMC 4 s CPNCG 2 = s 5 A NCH 4 s SABINA 5 AMA Yes TERA = 2 WIN 4 =
AMR 3 5 CPNRET - 5 mc 5 = Yes  NCL 4 5 SAF - = TFFIF = = WiNDOW - >
ANAN 4 s CPR B 5 ™ - 5 NeP a s SAFE 3 S e 5 AA Yes  WINMED 5 s
ANI 3 - PT - - TEL 5 A Yes  NDR 4 - SAK 5 A Yes il 3 - Yes  WNNER 5 -
AOT 5 A CPTRET - 5 s 3 2 NEO 4 s SALEE 3 o M 4 2 WORK 3 o
AP 5 AA Yes  cPW 5 - Yes I 5 - NEP 5 > Yes  SAM = - TFMAMA 5 AAA Yes WP 5 -
APCO 4 o CRANE o 5 VF 3 5 NER 5 A Yes  SAMART 5 5 TGE 5 A Yes  WPH 5 5 Yes
APCS 4 - Yes  CRC 5 AA Yes ML 5 AMA Yes  NETBAY - > SAMCO 4 - ToH 5 AA Yes  wsoL > -
APO a s CRD 4 s J 5 s NEW s s SAMTEL 5 5 TGPRO s s X8I0 5 S
APP - - CREDIT 5 - Yes  JAK - - NEWS - - SANKO 4 - - - X0 4 A Yes
APURE 3 s csc 4 2 Yes  JAS 5 = Yes  NEX 3 s SAPPE 4 A Yes THAI = = G 4 o
AQUA - - csp 3 - JoK 3 - NFC - - SAT 5 AA Yes THANA 5 BBB xvz 4 >
ARIN 3 s CSR E 5 JOKH S 5 NKI 5 s Yes  SAUCE S - THANI 5 AA Yes  YGG = s
ARP 5 - css - st - - NKT 5 - SAV 5 = THCOM 5 AAA Yes  YONG = -
ARROW 3 s CTARAF - 5 JOF 4 2 NL 4 s SAWAD 5 AA THE 2 2 YUASA 3 o Yes
AS - - Yes  cw - - KN - - NNCL - > SAWANG - - ™G 3 - ZAA 3 -
ASAP 8 5 cv B 5 Yes  JMART 5 A Yes  NOBLE 5 AAA Yes  sC 5 AA Yes TP 5 A Yes  ZEN 5 AR Yes
ASEFA > - cwt 3 - T 5 BBB NOVA 3 - SCAP 5 = THUUI - - 26A 4 = Yes
ASIA 3 s D 2 8 JPARK 4 2 NPK 3 s scB 5 AA Yes THRE 5 5 Yes
ASIAN 5 - Yes  DCC 5 - Yes R - - Yes  NRF 5 - Yes  scC 5 AMA Yes THREL 5 A Yes
ASMAR 5 s DCON g = 5P 4 = NSL 4 s scce 5 AA Yes TDLOR 4 e
ASK 5 A Yes  DDD 5 > s 5 - Yes  NTSC 4 5 sce 5 AA Yes TF1 - -
ASN 3 a DELTA 5 A Yes  JUBIE 4 5 NTV 4 s SCGD 5 A Yes TIGER 5 5
ASP 5 - Yes  DEMCO 5  BBB Yes K 4 - Yes  NUT 5 - sceP 5 AMA Yes TIPCO 4 - Yes
ASW 5 AA Yes  DEXON 4 2 Yes  KAVART - 2 NV 5 s sci 4 o TIPH 5 2 Yes
AU 5 > DHOUSE - = KASET = = Yes  NVD 5 A scL - o TISCO 5 AAA Yes
AuCT 5 5 DIF B 5 KBANK 5 AMA Yes  NWR o o Yes  ScM 5 5 Yes Tme 4 o
AURA 5 - DIVET & - KBS 3 - NYT 5 AA scN 4 - Yes ™ 4 -
AWC 5 AA Yes  DITTO 5 AAA KBSPIF 2 2 occ 5 s Yes  SCP 2 = e 2 5
AXTRART - - oMT 5 AA Yes K - - oce 3 - Yes  SDC 5 - TN 4 - Yes
AYUD 3 s Yes  DOD 3 E KCAR 5 = Yes  OHTL a s SE 5 = ™S 5 A Yes
B 5 5 Yes  DOHOME 5 Yes  KcC 5 = oKy 4 5 SEAFCO 5 - ™T 5 - Yes
B52 a s DPAINT 3 5 KCE 5 A Yes  ONEE 5 s SEAOLL 5 5 Yes T o B
BA 4 e8B DREIT - - Kce 5 A ONSENS - - SECURE 4 - TLHPF - -
BAFS 5 s Yes  DRT 5 AA Yes KoM 2 2 OR 5 AMA Yes  SEED 3 o Yes u 5 A
BAM 5 AA Yes  DICENT 4 - KDH o o ORI 5 AAA Yes  SEI - o ™ 5 -
BANPU 5 AAA Yes  DTCI s B KGEN 5 Yes  ORN 5 s SELIC 5 A Yes TMAN 3 B
BAREIT 5 5 DuUSIT 5 - Yes Kl 3 - Yes  OSP 5 AA Yes  SENA 5 BBB Yes ™C 4 -
BAY 5 AMA Yes  DV8 3 8 KIAT 2 2 PACO 3 s SENX 5 2 Yes ™ 5 5 Yes
BBGI 5 AA Yes  EA 3 - KISS 3 5 PAF a B SFLEX 5 A Yes ™ 4 o
BBIK 4 s EASON 3 = KiL 5 = Yes  PANEL 3 s SFT 4 B Yes T™ILL 5 = Yes
BBL 5 AAA Yes  EAST 4 = KK 3 - PAP 5 - Yes  sGC 5 A Yes ™ 5 AAA Yes
BC 4 a EASTW 5 AA Yes  KKC 5 5 PATO 4 s Yes  SGF 5 S ™W - 8
BCH 5 AA Yes  ECF 3 - Yes  KKP 5 AA Yes  PB 5 AAA Yes  seP 5 - Yes ™DT 5 -
BCP 4 > Yes  EFORL 3 3 KLINIQ 5 o pCC 5 A SHANG o 5 TNH s s
BCPG 5 AAA Yes  EGATF > = KOOL o o PCE 3 > SHR 5 AA Yes ™TY 5 - Yes
BCT s s EGCO 5 AA Yes  KPNRET - 5 PCSGH 5 A Yes  SIAM 3 o ™ 5 B Yes
BOMS 5 A EKH 4 - KL 5 - Yes  PDG 4 > Yes  sicT 5 A ™ 4 - Yes
BES 4 s Yes  EMC o 8 KT8 5 AMA Yes  PDJ 5 BBB Yes  SIMAT 2 g ™PC 2 5
BEAUTY - > EMPRE - - KTBSTMR - = PEACE 4 - SINGER 3 - Yes TNPF - -
BEC 5 s Yes  EP = = Yes  KTC 5 AMA Yes  PEER 4 s SINO 4 = Yes ™R 4 = Yes
BEM 5 AAA EPG 5 AA Yes  KTS 4 = PERM 5 > SIRI 5 AMA Yes TOA 5 A
BEYOND 5 S Yes  ERW 5 - Yes  KTMS 4 5 PF a s SIRIPRT s S 106 5 A Yes
BGC 5 AAA Yes  ESTAR 4 - KUMWEL 5 A PG 5 - Yes SIS 5 - Yes TOP 5 AAA Yes
BGRIM 5 AMA Yes  ETC 5 AA Yes KN 4 o PHG 3 s sis8 3 o ToPP 3 = Yes
BGT s > ETE 5 - Yes  Kwc 3 o PHOL 5 A Yes  SITHAI 5 A Yes A 4 = Yes
BH 5 s ETL @ B Kwi o 5 PICO 3 s SIwD 5 AMA Yes TPAC 5 AA Yes
BIG 4 - EURO 4 - KWM 3 - PIMO 5 - Yes  SK 3 - P8I 5 AAA
BIOTEC 3 s EVER 4 8 KYE 2 2 PIN 3 s SKE 4 2 Yes TPCH 2 =
BIS 3 > F8D - - L&E 3 - Yes  PIS 3 - SKIN - - TPCS 4 A Yes
BIZ 5 s FANCY = = LALN 4 = PW 5 s SKN 3 o PIPL @ =
BIC 5 AA FE 4 3 LANNA 4 - Yes  PK 5 > Yes  SKR 5 BBB Yes PIPP 4 AT
BJCHI 3 s FLOYD 5 s Loc 3 s PL 5 s Yes  SKY 5 2 L E 5
BKA - - M - - LEE 3 - PLANB 5 AA Yes  SLP - - TPLAS 3 - Yes
BKD s s FMT 2 2 LEO 4 = PLANET 3 8 Yes  SMART 5 o TPOLY 3 2
BKGI > > FN 5 5 LH 5 AA Yes  PLAT 5 5 Yes  SMD100 3 - P - -
BKIH 5 AAA FNS 3 B Yes  LHFG 5 A Yes  PLE o o sMIT 5 5 Yes TPRIME 5 5
BLA 5 AA Yes  FORTH 5 - LHHOTEL - - PLT - - SMPC 5 AA Yes s 4 -
BLAND 3 s FPI 5 AA Yes  LHK 4 S Yes  PLUS 5 > Yes  SMT 4 o Tam 5 A Yes
BLC 5 BBB FPT 5 AA Yes  LHRRET - - PM 5 A Yes  SNC 5 A Yes TaR 4 -
BLESS o o FSMART 5 o Yes  LHSC 5 5 PMC 5 o Yes  SNNP 5 A Yes r o 5
BLISS 5 > FsX 5 > Yes LT 5 = PMTA 5 > SNP 5 AA Yes TRC 3 =

s s FTE 3 s Yes  LOXEY 5 A POLY 3 s SNPS 3 o TRITN 5 5
BOFFICE - - F 5 - LPH - - POPF - - so 5 BBB RP 4 -
BOL 5 s FTREM 2 2 LPN & = Yes  PORT s SOLAR - - TRT 4 2 Yes
BPP 5 AAA Yes  FUTURERT - - LRH 5 5 Yes  PPM a - SONIC 5 - TRU 3 - Yes
8PS 4 s Yes  FVC 4 = LsT 5 = PPP 5 s Yes  SORKON 3 = Yes TRUBB 5 AA
BR 4 > GABLE 5 BB LTMH - - PPPM 5 > Yes  SPA 4 - TRUE 5 - Yes
BRI 5 AA Yes  GBX 3 5 Yes LTS 5 5 PPS 5 AA Yes  SPACK s S Yes TRV - 5
BROCK B - cc 5 - Yes  LUF - - Pas 5 B Yes  SPALI 5 A Yes TsC 5 A
BRR 5 s Yes  GCAP 5 A Yes M 5 5 Yes  PRO 5 AMA Yes  SPC 5 o Yes TSE 3 2
BRRGIF s 5 GEL 4 - Yes  MADAME - o PRAKIT 3 > spce 5 o T8I . - Yes
BSBM 4 s Yes  GENCO s B MAGURO 4 5 PRAPAT 3 s sPG o 5 TSR 3 B
BSM 5 - GFC 5 - MAJOR 5 AA Yes  PREB 4 - Yes  SPI 5 A Yes TSTE 5 - Yes
BSRC 5 s GFPT 5 8 Yes  MALEE 5 2 Yes  PRECHA - s SPRC 5 g Yes TSTH 5 A Yes
BTC 4 > Yes  GGC 5 - Yes  MANRN - PRG 5 - Yes  SPREME 3 - A 5 AA Yes
BTG 5 AAA Yes  GIS = = MASTER - = PRI 4 s SPRIME o = ™ 5 AAA Yes
BING > 5 GLAND 5 = MATCH 4 - Yes  PRME 4 - Yes  SPVI 4 - TToL 5 - Yes
BTS 5 AA Yes  GLOBAL 5 AA Yes  MATI s 5 PRIN 4 s sa 5 S m - 5
BTSGIF B - GLORY - - MBAX 4 - Yes  PRNC & - Yes SR 5 - TILPF - -
BTW 4 s Pl 3 2 Yes  MBK 5 A Yes  PRM 5 s Yes  SRICHA - o Yes ™ 5 AA
BUI 5 5 GPsC 5 AAA Yes  MC 5 AMA Yes  PROEN 3 > Yes  SRPANWA - o U 5 A Yes
BVG 4 - GRAMMY 5 s MCA 3 5 PROS 3 s Yes SRS 4 5 TUPF B s

PROSPEC

BWG 5 s Yes  GRAND > 5 M-CHAI 4 AmA T s 5 SsF 5 - Yes TURBO - - Yes
BWORK - s GREEN B 5 McoT 4 s Yes  PROUD 4 s ssp 5 AA Yes TURTLE 4 B Yes
BYD & - GRORET - - Mcs - - PRTR 5 - Yes  SSPF - - TVDH 5 - Yes
cAz 3 s Yes  GSTEEL - > MDX 2 2 PSG 4 s sssC 5 A Yes VH 5 2
nu1: SET
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