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SUSADYIS Eqwiy method) mfl - W.¢. 68 oqnsp Alwumnr.;\omo\]mg)ﬂy Iwu EPS (U1N) ASPS IAA Cons % diff
18% YoY nuunou Occ rate N 74% 91N 66% BoUIRLONUTNOU la=ANHOIWN 2560F 1.44 1.40 3%
1088 (ADR) INTMU 5.4 WUUINAOHIMDAU VU 6% YoY (SWHUNAAT) 2570F 1.57 - n/a
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® HINIWIMUNUMA MsiAulavey  RevPar  U19nnNQonA - Unlnglsuisulu

Jarwd (@naou 15% vousnalnlsdisy) WU 38% YoV 970 “Isdisuiay” nagusu
nagnsMUsIAN wanau Occ rate 10U 83% 91N 55% odIRwonuTNoU dou
Tsunsulku” 2 1Ihd I Occ rate A 36% FVURIN 33% J0m 3Q68 (8% ¥0J 4QTD67)

Us:unrunasfolavaiAny NuNIsiiu

. ] . . Augm 31 s.A. 2566 2567 2568F 2569F 2570F
® vruN RevPar vaulsdisulng (dndou 71% veusnglnlsaisy) guvu 11% YoY Norm Profit (Rt w1781 1650 1650 2955
NAKIAIWY 16% IWST=ISUISUNWNEN Ia=NSUINWY UdN 3% YoY) Iws1: Occ EPS (u7") 130 122 144 157
rate $19 75% 91N 66% BU R.A. - W.Y. 67 BAIBY ADR anad 2% YoY 1tovan PER £ 25 ZEe et Hls

— o _ ' — ! - Div.yield (%) 1.4% 1.9% 2.0% 2.3%

nsUnUSUUsaIsaIsuRRoRUIa=NS:0 KnTusouuSENnd 10nIL01 ADR Suifiuln e

BVS (1) 14.57 15.34  15.98  16.81

ImpaCt InSIth PBV (x) 2.13 2.02 1.94 1.84 1.76

e e39uUoy Stat SSARISUISU M.A. - W.8. 68 ADUVWUNUS:AUR 91NSMSINS ROE (%) 52%  88%  78%  8.8%  9.1%
Veneovoy RevPar 1By YoY VAU AISIA091nuon 5% YoY Tuon 3Q68 AU+ ENE0ILD3E LA oW s
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STAT ssNvlsuisy 4QTD68

OCT-NOV PERFORMANCE: THE HOTEL BUSINESS
L
OCT-NOV 25 REVPAR GROWTH OF 15% WAS MAINLY DRIVEN BY THE SOLID GROWTH OF THE EXISTING
| VALDIVES HOTELS, AND THE RENOVATED HOTEL IN PATTAYA.
I A LD e )
By location 0ct-Nov_24: Oct-Nov_25 | Chg 0ct-Nov_24: Oct-Nov_25 ; %Chg YoY Ocl-Nov_24: Oct-Nov_25 ; %Chg YoY
Bangkok 79% 1 82% | 3% 419 1 4187 1 0% 3317 1 3418 1 3%
1 1 1
Uz 0% ! T1% P 1% 4315 1 4208 2% 2576 1 2890 1 168%
S— 43% 1 s8% o 15% 12058 | 12447 1 3% 5220 | 7208 | 38%
1 1 (USD354) , (USD383) 1 (8%) (USD153) ; (USD222) 1 (45%)
Existing Maldives 55% 1\ 83% | 28% 12,101 v 11,155 ) -8% 6616 ' 9215 | 39%
: 1 (USD 356) : (USD 344) (-3%) (USD 195) : (UsD284) (46%)
; 3% 1 36% ' 33% 9327 1 15036 ' 61% 283 1 5442 1 1823%
New Maldives 7 : Co ) (usD27n) ! UsD4ey) | (1 %) (UsD®) I (uSD168) | (1630%)
Dubai 88% 1 9% | 4% 7852 1 788 ! 0% 6891 1 7273 ! 6%
: I (USD 232) : (UsSD 243) (5%) (USD 203) : (Usb224) (10%)
Japan 83% 1 84% | 1% 773 1 8450 1 9% 63% 1 7,112 ' 1%
1 : (JPY 34,562) 1 (JPY 39,760) : (15%) (JPY 28,574) 1 (JPY 33,466) : (17%)
Total Thailand 66% | 75% 1 9% 4269 | 4201 . 2% 2818 | 3131 1 1%
1 d 1 . 1 I
Thailand + Maldives + Japan 66% 1 74% : 8% 5,079 1 5,408 : 6% 3,365 1 3,987 : 18%
1 1 1
1
Total Portfolio 69% 1 76% | 7% 5478 1 5737 | 5% 3763 1 4345 | 15%
ey 1 ey 1 e 1

AN : CENTEL

waneuInuAuluNaud ru 15 s.A. 68

Return 1 Day 1 Week 1 Month 3 Months 6 Months YTD 1 Year 3 Years
SET 1.5% 0.0% 0.3% -2.7% 14.3% -9.1% -10.3% -21.3%
SETHOT 0.7% 3.7% 10.3% -6.9% 13.6% -13.2% -16.2% -32.2%
AAV 6.0% 5.1% 16.0% -12.1% 18.3%  -55.4% - -57.9%
AOT 7.0% 0.9% 30.5% 33.8% 96.3% -10.1% -12.7% -27.2%
AWC 5.0% 4.0% 4.0% -16.0% 20.0% -40.3% -41.3% -
BA 4.2% 3.5% 6.4% 5.7% 21.1% -33.5% -35.8% 14.6%
BEYOND - 5.6% 27.7% 7.0% 14.3% -10.6% -11.6% -35.0%
CENTEL 2.5% 0.0% -0.8% -8.8% 40.9% -10.1% -11.4% -36.1%
DUSIT 1.8% -2.6% 16.3% -26.9% 39.0% 7.5% 5.6% 4.6%
ERW 2.6% 0.9% 3.5% -17.5% 26.2% -38.2% -39.8% -47.3%
MINT - 6.2% 15.5% -3.2% 7.7%  -81% -12.3% -24.7%
SHR 1.2% 3.8% 9.3% -4.1% 12.3% -30.5% -33.3% -58.6%
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(@1uunn) 1Q67 2Q67 3Q67 4Q67 1Q68 2Q68 3Q68 % QoQ % YoY 9OM68 9M67 % YoY
Talaannaisanfiuveu 6,104 5,536 5,402 6,007 6,423 5,599 5,622 0.4% 4.1% 17,644 17,042 3.5%
513 T59U5% 2,999 2,181 2,229 2,706 3,264 2,341 2,415 3.2% 8.3% 8,021 7,410 8.2%
EthEDRIYt 3,101 3,351 3,169 3,300 3,158 3,258 3,207 -1.6% 1.2% 9,623 9,621 0.0%
AUNUNITENTUINY 3,185 3,185 3,124 3,930 3,390 3,359 3,215 -4.3% 2.9% 9,965 9,495 4.9%
Ainlsdfusiu 2,919 2,350 2,278 2,077 3,032 2,240 2,407 7.5% 5.7% 7,679 7,547 1.8%
A laEnasfiuauy 2,044 2,107 1,954 1,568 2,125 2,073 2,032 -2.0% 4.0% 6,230 6,104 2.1%
Operating Profit 875 244 324 509 907 167 375  125.1% 15.9% 1,449 1,443 0.4%
aanifiaang (259) (259) (264) (268) (287) (308) (299) -3.0% 13.3% (894) (782) 14.2%
A'ls (u1enu) nauans 897 261 245 705 981 165 262 59.0% 7.0% 1,407 1,402 0.4%
ele (Aled[ne) ndE (117) (46) 81) (137) (167) (85) (88) 4.4% 9.2% (341) (245) 39.1%
A'ls (2enu) Uné 749 258 176 598 800 104 191 83.4% 8.7% 1,096 1,183 -7.4%
i'lsdgnd 755 168 163 667 748 110 160 45.3% 1.7% 1,019 1,086 -6.2%
EPS (1) 0.56 0.12 0.12 0.49 0.55 0.08 0.12 45.3% -1.7% 0.75 0.80 -6.2%
Norm EPS (1) 0.56 0.19 0.13 0.44 0.59 0.08 0.14 83.4% 8.7% 0.81 0.88 -7.4%
Gross margin 47.8% 42.5% 42.2% 34.6% 47.2% 40.0% 42.8% 43.5% 44.3%
SG&A/Sales 33.5% 38.1% 36.2% 26.1% 33.1% 37.0% 36.1% 35.3% 35.8%

Operating Profit Margin (%) 14.3% 4.4% 6.0% 8.5% 14.1% 3.0% 6.7% 8.2% 8.5%

Norm Profit margin (%) 12.3% 4.7% 3.3% 10.0% 12.5% 1.9% 3.4% 6.2% 6.9%

Net Profit Margin (%) 12.4% 3.0% 3.0% 11.1% 11.6% 2.0% 2.9% 5.8% 6.4%

AU 1 JUNISAU 118z ENedUBIe Ua.loBawad

< — —
Us:idunouidesndnAry
1. anuNMseunoUTuaIUNINASIDod, AUSSSUBIA, ﬂowuﬁiwgﬂs‘gmams’ llazanMo:1AsugnNalan 019
ALANONISIFUNIIVOIINNOVIREIAERA
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ESG vou CENTEL

Environment (E) ¥nnsanuwaunulwiwi / Unrinads:ansnwaidn na:1Julnsnoadionasy wiunns
UsuunTswauinuniagonnag 1su Isaisudaswd dianuisnanniststintuzisaadlatiy 270,000 ans lia:
Us:ndinmunulniiy 339,000 noaansansy Ijoifsunuld 2562 Us:nouAunisdonsunuinsun EV wiu
nsAAN Charge IWoUSNNSINNAUNTEUSNSA Centara Grand at CentralWorld 1la: Centara Grand
Central Plaza Ladprao Uan9anTguuUSHISInNISANUAUS 91h anuSuinuve-thnau

Social (S) ssNvlsulisUIAzs U MNSVOU CENTEL ns=9ngonoUs:inAlng gouasnulkiunadiu Iia:
iUnSuyARariUluNNIWAGNWIAZIWAZNTD:  Us:Neunuidouus:unruatuauusoindona:wnun
&Aulul 2564 1U0U 154 awuunn TuBIaNATNSINAUWIWETIVEIANANWNUS-UU Review Pro
veu:ATUIBY Supply Chain TNsindednauRaunsnnsovdeuln IngaseunauUs:IEUAUAIIONADL
&AL 13:=USSBNAUNA (ESG) ognualiaonnd

Governance (G) InsuUs:DunisrinAuAIafonTsius:AUAIaARaItiosnnd  soumulnsuNssusedidu
auBniuosouUnUAVesnIAeNsUINSlUNISAOMIUNISNISH

ESG Comment NSUSKSTANISATWANIU ANRE0sTiUsANSNwNIsnnlsAvU
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STAT s5A9ISUlISUIIA:SUDINS

AMFUAINN - Occupancy Rate 3Q67 2Q68 3Q68 % QoQ % YoY
NIUNN o (AREUN2 23% 18978 1A 1591In) 83.0% 72.0%  80.0% 8.0% -3.0%
FaanTn (FnF919717 52% 28958 IR 199usH) 57.0%  63.0% 63.0% 0.0% 6.0%

Tannd (fndausn 15% waamelalsaus) 64.0%  31.0% 47.0% 160% -17.0%
- Tequsidn 64.0% 48.0% 63.0% 15.0% -1.0%

- Tsqusailua 16.0% 33.0% 17.0% 33.0%

@‘1‘1_| (Equity Method & Management Fee) 87.0%  83.0% 81.0% -2.0% -6.0%
m‘jﬂu (@ndaus1n 10% 189318 IR 199usw) 78.0%  86.0% 820%  -4.0% 4.0%

ﬂizmﬁ‘lﬂmﬂgﬂ 66.0% 66.0% 69.0% 3.0% 3.0%

souraie (Ine + Saand + gilu) 67.0% 640% 680%  40%  1.0%

sMARINNLRAE - ADR (LW/aya)

NPUNN 4,060 4,050 4,007 -1.1% -1.3%
ANIIUIH 4440 4,343 4,520 41% 1.8%

GhG 10,051 11,904 9,998 -16.0% -0.5%
- Toqusaipn 10,051 11,085 8,663 -21.8% -13.8%
- Teausailuad 14,096 12,201 -13.4%

"3.1U (Equity Method & Management Fee) 4,877 7,294 5,262 -27.9% 7.9%

ﬂjﬂu 7,096 9,100 7,355 -19.2% 3.6%

Uszmdlneiads 4280 4240 4322 19%  1.0%

sauade (Ina + Saavd + gilu) 4944 5200 5133  -30%  3.8%

srellafaasNnLaRe - RevPar (UW/ATay/AY)

NN 3,388 2,931 3,222 9.9% -4.9%
FNAINTH 2,535 2,750 2,843 34%  121%
Tape 6,409 3694 4702 273% -26.6%
SN 6,409 5,358 5425 1.3% -15.4%
- Trausalual 2,233 4,067 82.1%

@“1‘1_| (Equity Method & Management Fee) 4,265 6,043 4258  -295%  -0.2%
tﬂﬂu 5,549 7,793 6,015 -22.8% 8.4%

dgzin ﬁ"lwma%‘ﬂ 2,820 2,808 2,968 5.7% 5.2%

souraie (Ing + Saavd + dilu) 3319 3410 3474  19%  47%

§5N251URIUS

fMIN19ALINA12LAN (SSSG) 2% -3% 1%

s AL neenua N (TSS) 4% -3% 1%

'5’11«!’214’4’4’1‘]]’117?41/134@1 1,396 1,412 1,414 0.1% 1.3%
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December

auuaguluNIsiIUs:uInuNIS

2566 2567 2568F 2569F 2570F 2571F 2572F
gsnalsauss
FUIUNBIND
- Taausungamn 1,286 1,286 1,286 1,286 1,286 1,286 1,286
- T3qusHAN9AIndn 2,906 2,906 2,810 2,714 2,906 2,906 2,906
- Taausnalamvldl 252 252 539 539 427 427 427
-TNLLi‘unjﬂu 515 515 515 515 515 515 515
usuasinINR 4,959 4,959 5,150 5,054 5,134 5,134 5,134
Occupancy Rate
- Taausungamn 75.0% 80.0% 70.0% 72.0% 75.0% 80.0% 80.0%
- Taqusnpnedandn 68.0% 64.0% 65.0% 70.0% 75.0% 75.0% 75.0%
- Taausnlamvldl 72.0% 68.0% 50.0% 65.0% 70.0% 75.0% 80.0%
- TNLL@mﬁﬂu 72.0% 78.0% 80.0% 80.0% 80.0% 80.0% 80.0%
ADR (U / ¥ad / A)
- Taausungamn 3,918 4,127 4,127 4,210 4,294 4,380 4,467
R ENITEr T R RESTL ) 4,382 5,078 5,129 5,180 5,387 5,549 5715
- TaausnTannd’ 13,251 13,268 13,931 14,628 14,774 15217 15674
- ‘L‘mm‘jﬁu 6,667 7,326 8,059 8,172 8,581 9,010 9,460
RevPar (LW / %iad / Au)
- Taausungamn 2,933 3,321 2,889 3,031 3,220 3,504 3,574
- T3qusuANgAIndn 2,962 3,256 3,334 3,626 4,040 4,162 4,287
- Taausnalanvld 9,482 9,042 6,966 9,508 10,342 11,413 12,539
- Ti\uwmﬂﬂu 4,791 5,742 6,447 6,538 6,864 7,208 7,568
@iﬁﬂéﬁu‘ﬂ’]uﬂi (Sale Growth) 7.9% 3.7% 4.0% 6.9% 6.7% 6.6% 6.5%
- SSSG 4.0% 1.0% 0.0% 3.0% 3.0% 3.0% 3.0%
- andlaluad 10 50 50 50 50 50 50
mn"flsmmu (@1uum)
Meldgshialausn 9,078 10,116 10,699 11,711 12549 13,313 13,854
elldFuenmns 12,465 12,921 13,441 14,364 15,330 16,341 17,398
sldan 588 792 760 768 775 783 791
srelasan 22131 23,829 24,900 26,843 28655 30,437 32,042
Funugsialasusu 5,954 6,351 6,730 7,261 7,781 8,254 8,589
FunugIiaiuemng 6,757 7,073 7,325 7,814 8,340 8,890 9,464
Anldanalunisnauaziivg 7,205 7,672 8,063 8,605 9,200 9,786 10,313
OPEX 19,915 21,097 22,118 23,680 25,321 26,930 28,367
aendeany 1,007 1,051 1,229 1,222 1,186 1,129 1,047
fls @anw) Und 990 1,781 1,650 1,950 2,125 2,320 2,535
Growth
aerle 23.2% 6.9% 4.8% 8.0% 6.9% 6.4% 5.4%
OPEX 18.0% 5.9% 4.8% 71% 6.9% 6.4% 5.3%
Norm profit growth 233.3% 79.9% -7.3% 18.1% 9.0% 9.2% 9.3%
Ratio
Gross margin 41.0% 41.8% 41.8% 42.2% 42.2% 42.2% 42.3%
- Gross margin §3nalseusN 34.4% 37.2% 37.1% 38.0% 38.0% 38.0% 38.0%
- Gross margin §3nAdne1M1s 45.8% 45.3% 45.5% 45.6% 45.6% 45.6% 45.6%
SG&A/Sales 33.4% 33.3% 33.4% 33.0% 33.0% 33.0% 33.0%
Operating profit margin 7.6% 8.5% 8.4% 9.2% 9.2% 9.2% 9.3%
Norm profit margin 4.6% 7.7% 6.8% 7.5% 7.6% 7.8% 8.1%
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UItUNISWanNISANItuUIIUU 2568-2570

Junnlsvianu (d1uuin) Juns:zIanuan (a1uuin)
Fudn 31 s.0. 2567  2568F  2569F  2570F dudn 31 s.A. 2567  2568F  2569F  2570F
a'le 23,049 24,152 26,087 27,922 ATTUAIUAAIINATANTUNUY
funug (13,424)  (14,055)  (15,075)  (16,139) filsqnd 1,753 1,650 1,950 2,125
fin'lsaiueiu 9,624 10,097 11,012 11,783 ansulfaunlacilinssnnduan
il tunisuane (7,672) (8,063) (8,605) (9,210) Andusauazdadming 3,291 3,524 3,724 3,891
panifindne (1,051) (1,229) (1,222) (1,186) fls/nanuann Fx Alile¥us
Aldandu - - - - duq 498 - - -
slady 780 748 756 763 Win/ae nAaNsTuNITEITuY 650 (585) 114 130
m'lsgninaunans 2,107 1,997 2,364 2,581 ASTUATUAAIINAITANTUNUANS 6,622 4,590 5,788 6,146
MEdule (382) (399) (473) (516) ASTUATUAAIINATITAIVU
A lsgusannnsaiueu 1,781 1,650 1,950 2,125 Win/an nnsaInusTasdY (400) - - -
A ERLAREY q (28) = = = Win/an awnmsmvguﬁl.ﬁmﬁm = = = =
Alsand 1,753 1,650 1,950 2,125 Win/ae NndunIndgans (7,093) (7,000) (6,000) (5,000)
Norm EPS 1.32 1.22 1.44 1.57 ASTUABUAANINATAINUANS (7,306) (6,982) (5,981) (4,981)
EPS 1.30 1.22 1.44 1.57 ASTUABUAAIINAITIAUIETY
Win/an @urg 11,401 2,305 607 (1,000)
msiulauasnelanngsianan (%) 6.9% 4.8% 8.0% 7.0% Win/an NuLardUAUNaAYu - - - -
asiuTauailsannasentiiueu (%) 79.9% -7.3% 18.1% 9.0% an aiuna (567) (797) (825) (975)
Famduirlsdusu 41.8% 41.8% 42.2% 42.2% AsTuABudnIINNTIAUIETUANS 1,023 1,509 (218) (1,975)
dasduArlsannnisaniiueu 7.7% 6.8% 7.5% 7.6% win/an Wuanans 339 (883) (411) (810)
Junialsvaanusiglasuid (31uuin) yuRna (diuun)
4Q867 1Q68 2Q68 3Q68 5uaﬂ 31 s.A. 2567 2568F 2569F 2570F
e'le 6,007 6,423 5,599 5,622 Wudn & Wurn 2,658 1,775 1,364 554
sunuae (3,930) (3,390) (3,359) (3,215) Qnuﬁmsm 1,208 1,448 1,565 1,675
An'lsaiuey 2,077 3,032 2,240 2,407 fudraunda 905 1,002 1,074 1,150
el tunisune (1,568) (2,125) (2,073) (2,032) funFornyuiiau 6,145 5,599 5,377 4,753
paninane (268) (287) (308) (299) Aundneisdu 60,761 63,809 65,982 66,588
s1eeidu 265 273 147 111
A'lsgnnauinans 705 981 165 262 Wwmiinsan 4,423 4,176 4,479 4,796
aEdule (137) (167) (85) (88) nilfumyuidau 10,636 10,405 10,723 11,055
Wiavuduran (31) 14 (24) (18) wilguszazduiiianseaaniin 3,728 3,728 3,728 3,728
filsné 598 800 104 191 wilfuszazanifinszaandiy 13,749 16,055 16,662 15,662
sEAERANEY q 69 (52) 6 (31) wildusu 39,811 42,006 43,054 42,509
Alsgns 667 748 110 160 wuﬁihmm’a 1,350 1,350 1,350 1,350
Norm EPS 0.44 0.59 0.08 0.14 fruAuyasiviu 970 970 970 970
EPS 0.49 0.55 0.08 0.12 filsazan 8,627 9,481 10,605 11,755
And55Ua7 - §r5avanunguune 158 158 158 158
asfiuiazasse'ladaingsAanan (% YoY) 4.4% 5.2% 1.1% 4.1% foluladaasy 8,469 9,323 10,447 11,597
nsiiutauadi’lsdnd (% YoY) 111.6% 6.7% -59.5% 8.7% fHuvaviiiaruduian 236 236 236 236
o lsdusu 34.6% 47.2% 40.0% 42.8% duumaujﬁm{uﬁauun 20,714 21,568 22,692 23,842
dasduArlsannniseufiuvou 10.0% 12.5% 1.9% 3.4% uilduuard unaveidaiiu 60,761 63,809 65,982 66,588 |
57S1IFOUNWNISHU auuagiulunisinds:uinunis
iuam 31 8.A. 2567 2568F 2569F 2570F ?vuam 31 8.A. 2567 2568F 2569F 2570F
dasduaniwasasg (i) 0.58 0.54 0.50 0.43 Anshus1a16utinIugsaa (%)
Fasauanwasa U (wi) 0.49 0.44 0.40 0.33 -g3fiaTsousy 43.9% 44.3% 44.9% 45.1%
Fardumuiiauganinises () 16.91 18.19 17.32 17.24 -g5fina s 56.1% 55.7% 55.1% 54.9%
dasdumyuiinududiaamvda (1vin) 14.23 14.75 14.52 14.51 Gross Margin (%) 41.8% 41.8% 42.2% 42.2%
Fasduvuiawdmiinisen (win) 3.41 3.27 3.48 3.48 SG&A / Sales (%) 33.3% 33.4% 33.0% 33.0%
wil&usasiukdanu (i) 1.92 1.95 1.90 1.78 EBITDA Margin(%) 22.7% 23.0% 23.5% 23.1%
wilduiinszaanidngnasadiugdau (i) 0.72 0.83 0.84 0.79 Norm Profit Margin (%) 7.7% 6.8% 7.5% 7.6%
Namammummjﬁaﬁmaé‘u 3.1% 2.6% 3.0% 3.2% ‘
wanauunuANLfauade 8.8% 7.8% 8.8% 9.1%
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