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Dividend Play: nagnsaonuAuduwa

" KdomsUs:mAduMsIBunoal 2557 1a8oduad :1dngBsoouooms
Ussmashapuduwa wheddeldaansooRunD Dividend Yield go
Sherduduwaaliauo lia:simRuadD Upside ao WeoBoaonusuidu
Juwa lla: waaouliNnugovsIMRUNIWLIU

B nagnsmsaonu iudoonidu 2 1uomo fio

O 1Uu Probability av : BoRuriousudu XD 2 idou Ianekavdu
Ju XD 1 UK waneulinuiaasiuedago 7% dosaonuuno:du
s10 70%

O IUu Refurn do : BoRurioududu XD 2 iGou Iaxnendaodudu
XD 2 idou waceulnunagiuodaaoiio 10.8% doanouuiD:
I0us1o 64%

® Top Picks 1&on AIT (FV@B 53), SPALI (FV@B 31.96), ASK (FV@B
24.9) 1a: KTB (FV@B 29)

nagnsMsavnu vs s1esoruduwaldu souwads:noumst) 2557

Price
Company Rec 13/02/2015 FairValue Upside PER(X) Dividend Yield(%) PBV(X) EPS Growth(%)
(B) (=) 2015F  2016F 2015F 2016F 2015F 2016F 2015F 2016F
Fasjuniaududu XD 2 iFeu wasranaaiuiiu XD 1 Alak
AIT BUY 39.75 53.00 33.3% 104 9.7 5.0 5.4 2.6 23 10.6% 7.5%
SPALI BUY 23.60 3196 354% 74 7.4 5.4 5.4 1.8 1.4 16.8% -0.1%
SITHAI BUY 2.94 340 155% 121 10.4 45 5.3 1.6 1.5 25.0% 16.4%
KTB BUY 23.40 29.00 23.9% 9.0 8.1 4.5 5.0 1.3 1.2 10.1% 11.0%
SC BUY 3.86 4.19 84% 9.2 8.3 4.3 4.8 1.1 1.1 7.0% 11.6%

& ' o & = o o &
mﬁunamwu XD 2 tfaU WazANAURIIUAU XD 2 thau

THANI BUY 3.96 491 24.0% 9.6 7.3 6.3 8.2 2.1 1.8 21% 30.6%
DELTA HOLD 72.00 78.00 83% 124 11.5 4.6 4.9 2.9 2.6 212% 8.3%
PTT BUY 369.00 398.00 7.9% 99 9.3 3.8 4.0 1.4 1.3 96.2% 6.6%
ASK BUY 20.00 2490 245% 8.4 71 8.3 9.8 1.7 1.5 23.4% 17.5%
ADVANC  BUY 248.00 285.00 14.9% 17.4 13.8 8.1 7.2 141 126 17.5% 25.8%
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NAIN13UsrnALNIRNe] 2557 (ludaalanemen nw. — sy H.A. 2558) LaFaduad Aazidngdag
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wAnaaa9n1slsenAans RuiTuna (ludaaieu w.a. — J.e. 2558) 1iEmasnsideulunainudnnine
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antinamunnauiuiiey wazasiahaulannaunniuiiue In19UfTueeesAmasau XD
deRdelfsnmudeyalussndaunds 10 1 uazdnnsasiundnsneuunuituiluna (Dividend Yield) g9
Az 3.5% aull AnseneRuifunasianesicust 7 Taull ansispfuilaqriuged Upside g9

U a o o 4’4’ A A o a ¥ 4‘ 3 a o = 9 U
uazeedqe el Ia viee DafuRuilung I16‘154"]‘P;I"Il'm/:luﬂ@T]‘?y~l’] 36 UTBN TEHACLAUANITINATUAI

swBoRUTUWaaDInAsgounao 10 U

Dividend Yield Dividend Yield Dividend Yield Lﬂsﬂ o Dividend Yield Dividend Yield Dividend Yield La@e
wu s uu o o e 9
g 57A (%) 58F (%) 10 Tlnge (%) 57A (%) 58F (%) 10 Tsgm (%)
=== — — Turn1sanaRuiuug 2 Afsell
uninIzanaRuiueg 1 afmel MBKET 10.78 5.60 755
ASK 5.19 8.39 7.23 TVO 4.69 6.98 7.00
KGI 10.40 8.24 7.87 INTUCH 5.40 6.61 7.64
THANI 0.72 6.49 424 ADVANC 4.84 5.86 7.10
SIRI 413 5.41 6.41 TTW 517 561 488
STPI 1.77 5.08 3.68 BANPU 4.82 5.44 4.05
MCS 3.74 4.96 7.38 KCAR 5.83 5.36 6.35
DELTA 3.83 4.85 6.06 SPALI 2.90 5.33 5.95
SITHAI 417 4.63 6.28 AIT 4.17 5.11 7.91
SNC 7.14 4.93 6.49
STA 5.08 4.54 6.08 HANA 3.95 4.55 6.29
KTB 3.88 4.53 4.24 BEC 5.10 4.37 4.21
QH 4.37 4.51 4.74 scce 3.46 4.01 4.89
sc 3.47 4.38 478 EASTW 3.89 3.96 5.22
PTT 4.01 3.92 3.83
AP 3.62 414 431 AEONTS 3.18 3.80 4.75
GFPT 1.97 4.00 3.52 EGCO 3.58 3.76 4.64
VNG 0.00 3.79 5.29 RATCH 3.86 3.72 4.85
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suuan neuaswidszniAdneduilung adelsfinin Bainawuageiuiiunalndduau XD unnwinla
AdlananazlifunanauunuAeudnemn WAZARNLAETYTLANIALNAINNTUNIIFRT899IA I

PUALBARITNIUAZNINATUAN

wacoulnunasiuduwaao doundo 10 U ideBo-ue Tusooioanchos

e

daansda/ang nau XD . WAY XD
Ju XD

15hau 1ihau 2 dlai 1 §dani 39 39U 1 &Ua 2 §ilansi 1 Bew 1.5 Reu 2 1Reu
nau XD 2 hau 12% 25% 37% 58% 65% 70% 68% 69% 7.7% 88% 10.0% 10.8%
nau XD 1.5 Lhiau 13% 26% 46% 53% 57% 56% 56% 65% 75% 87% 96%
nau XD 1 LAau 11% 32% 38% 42% 4.0% 41% 49% 58% 7.1% 8.0%
?T'a nau XD 2 dmu 20% 27% 3.0% 28% 29% 3.6% 45% 58% 6.6%
nau XD 1 #mu 06% 1.0% 08% 09% 15% 23% 3.6% 4.4%
nau XD 3 9u 03% 01% 02% 09% 1.7% 29% 3.7%
AU XD -02% -01% 04% 13% 25% 3.3%
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Tomanoldsuwaaeuinuiluuon doundo 10 U idoBo-ue Tusooioancion

e
daanisteany nau XD 52 %0 WAY XD
MU
151hau 11heu 2 @lai 1 dlani 394 39U 14Uai 2 @lendi 1 1Reu 1.5 1Feu 2 1Reu
nau XD 2 thau 53.9% 60.0% 59.4% 66.9% 67.8% 67.2% 68.3% 68.9% 66.7% 65.8% 65.8% 64.2%
nau XD 1.5 Lhau 54.7% 60.8% 61.9% 65.6% 67.8% 66.7% 653% 65.6% 62.5% 653% 64.4%
nau XD 1 thau 56.4% 60.8% 63.3% 65.6% 63.6% 65.6% 63.3% 622% 63.3% 61.7%
ﬁ»'a nau XD 2 flmu 59.7% 62.5% 65.6% 63.6% 61.1% 61.1% 59.2% 62.2% 59.2%
nau XD 1 fmu 48.3% 55.0% 53.3% 51.9% 50.0% 51.9% 56.1% 56.7%
nau XD 3 2 49.2% 45.3% 46.7% 48.3% 48.9% 53.9% 53.6%
U XD 30.0% 39.7% 41.1% 46.9% 52.5% 53.9%
i : dheidde ASP
wanoulinukagyobRUTUWaEgD AWUND:ITUYOLRUTUWAED
iotonou XD 2 160U Ia:une50010a1co9) IoBonou XD 2 180U 1818150010819
12% 80%
10.8% 68.9%
1% 70% 64.2%
60%
&% 6.9% 50%
6% 40%
4% 30%
20%
2%
10%
0% 0%
E 5228 538 3385 & & B 5328 5% 33 £E 6§
a1 : BheAde AP
wanoulnukdgyobRUTUWaED AWUDIdugoLRUTUWAED
Iotonou XD 1.5 10ou 1a:nasooioaiciog  1osonou XD 1.5 idou 1a:unai0010a1cihoe)
12% 80%
10% 9.6% 70% 65.6% 64.4%
60%
8%
6.5% 50%
6% 40%
4% 0%
20%
2%
10%
0% 0%
£ % 28 8% 2% 55§ £33 % 8% :ZoiO5 5§
§ « 5 a
a1 : BheAde ASP
wanoulinukasyobRUTUWaED AWUDITugoLRUTUWAED
iJotonou XD 1 160U Ia:u1e150010a1c09) ioBonou XD 1 180U I1a:01815001081¢09)
9% 68%
8% 66% 65.6% 65.6%

7% 64%
6%
5%
4%
3%

2%

Sell-3d
Sell+3d
Sell+1w
Sell+2w

Sell+1m
Sell+2m

Sell-2w

Sell-lw

Sell-3d
Sell+3d
Sell+1w
Sell+2w
Sell+1m
Sell+2m

2 E
§ 3
T T
0 n

Sell on XD
date
Sell+1.5m
Sell on XD
date
Sell+1.5m
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" lunaAnyiazitly (Probability) ﬁnam@uunutf]umng@ uuzﬁ'fln’%v@@”un'au'fm‘i’u

iAsavuag lAsUANGISULTUNAYEE XD 517 2 AN uasu18viA1lsuadIudu XD §19 1

o } I = ' a o
ﬂﬂﬂ7ﬁﬂ?7ﬂu7@3tl’u§dn\m’ﬂ 70% N@EI@ULLWULQ@H‘Z‘IJ@WW?’I’J 7%

" WUNNAABUWNUSIN (Total Return) g4 ¥1991n Dividend uag Capital Gain 3§u# Dividend

Yield g4 usisresfunaxnnditlas 1 af1 wusihlidauneuiutuiasasanglisudns

Sutfunausa XD 5§17 2 1AW WASTEYINITUAIINTY XD 519 2 1ADY NAABLLNY

J = ' =
iaagluasngei 10.8% AagAnu1ailusa 64%

waaoulnuindsia:nowi0ugeoRuduwa

iJoBorou XD 2 1dou 1azxnendd XD 1 duank

wacoulnuindsia:nouinodusooRuduwa
idoBoriou XD 2 1Gou lanerkad XD 2 idou

‘1:3'1.4 NARALLNULRAE
AIT 14.2%
ASK 8.4%
THANI 15.4%
SMIT 7.2%
SIRI 14.5%
KCAR 5.9%
SPALI 10.9%
DELTA 8.7%
SITHAI 71%
KTB 11.2%
BEC 4.1%
PTT 3.3%
AEONTS 8.9%
EGCO 1.5%
RATCH 2.5%
LH 6.8%
BANPU 2.4%
MCS 9.7%
SNC 5.3%
HANA 7.5%
QH 14.4%
sC 8.5%
AP 11.4%
SCcC 5.5%
GFPT 13.7%
™T 9.5%
TVO 3.4%
ADVANC 4.2%
EASTW 7.0%
KGI 4.5%
INTUCH 0.1%
TTW 4.6%
STA 0.8%
VNG 1.6%
MBKET -1.8%
STPI 4.4%
Average 6.9%

AnNUaziily
90%
80%
80%
80%
80%
80%
80%
80%
80%
80%
80%
80%
80%
80%
80%
70%
70%
70%
70%
70%
70%
70%
70%
70%
70%
60%
60%
60%
60%
50%
50%
50%
50%
50%
40%
40%
69%

u
THANI
GFPT
SPALI
AP
SNC
T™T
MCS
QH
SIRI
KTB
DELTA
STA
AIT
SITHAI
PTT
HANA
ASK
ADVANC
EASTW
STPI
AEONTS
KCAR
KGI
BEC
SMIT
BANPU
INTUCH
SCCC
MBKET
TVO
TTW
LH
VNG
SC
RATCH
EGCO
Average

NAADLIULNULRAS
22.3%
21.1%
17.1%
16.2%
16.0%
15.8%
15.6%
15.2%
14.8%
14.6%
14.5%
14.3%
14.3%
13.5%
13.4%
13.3%
12.9%
12.0%
11.5%
11.0%
10.7%
10.2%
8.1%
8.0%
7.6%
7.4%
6.1%
5.6%
5.5%
5.3%
4.2%
3.7%
3.5%
2.6%

1.1%
1.0%
10.8%

Annazily
90%
70%
60%
50%
70%
80%
60%
50%
70%
40%
80%
60%
90%
50%
90%
60%
80%
70%
70%
50%
70%
80%
50%
80%
70%
70%
60%
60%
60%
50%
50%
60%
40%
60%
50%
60%
64%
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Ruduwa Probability g0 sou AT, SPALI 1a: KTB

AIT (FV@B 53) Piansaduatsznaunistl 2558 vl 11%yoy angungelut] 2557 fAuualtiuls

o

dsrlamiannisamululasaafranuguinsanunanreslaunepssgianaia wanaini daldnsnnle

a9
%
v o =<

dusiugegn uazdl upside gegaluussangugiumuiaszuuduledd (AnaTu XD hau w.e.)

waaeulnuiasuooRu AT goundo 10 U idoBo-ue Tusooioancion

ane

daemsda/ang fiau XD 50 WAY XD
151hau 1 hay 2 §lad 1 dlawi 3 9u 35y 1 @lanii 2 &lend 1 1Feu 1.5 Reu 2 Lhau
nau XD 2 Lhau 3.0% 9.8% 11.6% 14.3% 16.5% 15.0% 14.6% 14.2% 15.2% 15.5% 20.1% 14.3%
nau XD 1.5 thau 6.5% 8.3% 10.9% 13.0% 11.7% 11.2% 10.8% 11.8% 12.2% 16.8% 11.1%
naw XD 1 Lhau 1.8% 42% 6.0% 48% 44% 40% 49% 50% 94% 4.2%
da  reu xp 2 &lanv 25% 42% 3.0% 26% 22% 31% 32% 75% 2.3%
nau XD 1 e 1.7% 05% 01% -02% 06% 0.7% 50% -01%
nau XD 3 9u 11%  -15% -1.8% -11% -11% 3.1% -1.8%
U XD -04% -07% 0.1% 0.1% 4.3% -0.6%
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powho:0uvevRu AlT doundo 10 U idoBo-une Tusooioachon

e

gaamsda/ne nau XD . UAI XD
1.5 fau 1hau 2 §lad 1 fdeni 39U e 39U 1 &Uendd 2 @l 1 Wdau 1.5 fau 2 Rau
nau XD 2 Lhau 90% 90% 80% 90% 90% 90% 90% 90% 90% 90% 90%  90%
naw XD 1.5 Lhau 80% 90%  90% 90% 90% 90%  90% 90% 70% 80%  90%
nau XD 1 thau 60% 80% 80% 70% 70% 70% 70% 60% 70% 70%
Fa  neu XD 2 Alai 70% 80% 80% 70% 60% 50% 50% 70% 70%
au XD 1 §Uanii 40%  50%  40% 20% 60% 50% 60%  50%
nau XD 3 9u 20%  30% 10% 50% 50% 60% 50%
U XD 30% 20% 50% 60% 60% 50%

787 : e3qe ASP

SPALI (FV@B 31.96) pannlsean 4Q57 azifluqngegaaest wulivszanmunieinlell 2557 wivln
Aanszlng 63%yoy dautl 2558 wualtiutvanla TuAnanguneliuusunFningnd uazraula 7
fnvussfruadanienleusuntuy aanisaiinlstl 2558 afatfgegaludsiodias wula 17%yoy

(A1ATL XD tA8U L8,

waaeulnuinasuooRu SPALI goundo 10 U idoBo-ue Tusooioanchos

8

gasnsda/ang nau XD o Ua9 XD
. U XD - oo

1515au 1 hau 2 dlani 1 daw 3 9u 39u 1 @dei 2 dlei 1 Feu 1.5 1Reu 2 ey

naw XD 2 LAaw 3.0% 58% 69% 86% 11.6% 11.2% 93% 10.9% 11.8% 14.6% 182% 17.1%

nau XD 1.5 Lthau 28% 3.8% 55% 84% 79% 6.1% 7.8% 87% 11.5% 151% 13.9%

fnaw XD 1 LAau 11% 28% 57% 52% 34% 51% 58% 87% 11.9% 10.4%

T reu xD 2 &av 1.7% 45% 3.9% 22% 3.8% 4.6% 7.1% 103% 9.1%

naw XD 1 e 28% 22% 05% 21% 29% 52% 84% 7.3%

fAaw XD 3 91 -05% -22% -07% 01% 25% 57% 4.6%

U XD -1.7% -0.1% 0.6% 3.0% 6.1% 50%

i : e3qe ASP

noWL0uvooRU SPALl goundo 10 U ideBo-ue Tusoooanchos

e

daamsida/ne nau XD . NI XD
U XD

1.5au 1 mau 2 @lend 1 ddeni 3 9u 35u 1 d&ded 2 dendi 1 Aeu 1.5 ey 2 theu
nau XD 2 thau 60% 60% 80% 80% 80% 80% 80% 80% 80% 70% 70% 60%
nau XD 1.5 thau 60% 80% 80% 90% 90% 80% 80% 60% 60% 70% 60%
nau XD 1 hau 60% 70% 80% 80% 80% 80% 90% 60% 70% 60%
Fa  neu XD 2 Al 70% 100%  90% 70% 70% 70% 60% 60% 60%
rau XD 1 §Uenii 80% 80% 60% 70% 60% 60% 50%  50%
nau XD 3 9u 30% 30% 30% 30% 20% 40%  40%
Ju XD 10% 20% 30% 30% 50% 50%
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KTB (FV@B 29) manisalnnlagnitl 2558 1iuln 10%yoy duiegniiuln 1.5 winueq GDP faaus
wuannguawdenelunjuar  SME  sauiaanusiesnsdudedmivlasnisiudl  1eanmiguas

A A« X P S = X =
Lﬂﬂmum:mumummmumnmﬂmmm\mmmmﬂ (AT XD bABU bN.8l.)

waaeulinuiasuooRu KTB goundo 10 U idoBo-une Tusovioancon

ane

dasnsda/ane fiay XD o UAI XD
U XD

151hau 1 hau 2 @le 1 ddand 3 33U 1 @Uei 2 denvi 1 Reu 1.5 Reu 2 e
nay XD 2 Lhau 26% 6.3% 94% 102% 9.4% 11.4% 11.2% 11.2% 13.4% 12.3% 14.7% 14.6%
nau XD 1.5 \hiau 35% 6.5% 7.3% 65% 85% 83% 83% 105% 9.4% 11.7% 11.5%
nau XD 1 thau 26% 3.4% 27% 46% 43% 44% 64% 50% 71% 6.8%
da  riau xD 2 flask 0.8% 01% 1.9% 1.7% 1.8% 3.6% 19% 3.7% 3.3%
fau XD 1 §Uanii -0.7% 11% 09% 1.0% 26% 0.9% 25% 2.1%
naw XD 3 91 19% 1.7% 18% 3.4% 16% 3.1% 2.7%
U XD -02% -01% 1.5% -02% 1.3% 0.8%
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nowuho:0uveviu KTB doundd 10 U ideBo-une Tusovinachon

e

daamsde/ans nau XD . nRI XD
QU XD

15au 1hau 2 @led 1 ddeni 39 35u 1 d@lend 2 /e 1 Rau 1.5 Hau 2 Lheu
naw XD 2 LAau 80% 60% 60% 60% 60% 70% 80% 80% 80% 60% 50% 40%
aw XD 1.5 thau 60% 70% 60% 60% 60% 70% 90% 70% 60% 50% = 40%
naw XD 1 LHhaw 70% 60% 60% 60% 60% 70% 70% 50% 40% = 30%
da  neu XD 2 Al 50% 30% 60% 70% 70% 70% 50% 40%  40%
fau XD 1 §Uanii 30% 60% 60% 60% 50% 40% 40%  40%
nau XD 3 9u 80% 70% 60% 70% 40% 50%  40%
Ju XD 50%  40% 30% 30% 50% = 40%

i : edae ASP

RUJuwa Return go u:uh ASK, PTT dou THANI uhaulo

ASK (FV@B 24.9) wualiiunailsznaunistl 2558 azfulnlate 23% fladuuyuunainnisasui

nAfjuazianTy danaudnsenNsiaansAuTesausn liiNaay saniannsenea111an 3 wisludl

' ¥

&I v v K ] o o d’/ o v © @ NI o d’/
2558 ialiidtenguanAludnedandn  wananit  delddszlamiifuiannnnzenanendaana

a a

\Hasanidndounitidunidudninenidoasasiogediond 80% (AaTu XD Ao 1u.2.)

waceulnuindsuooiu ASK doundo 10 U iloBo-une Tusoooanchon

e

daamsda/mne Aau XD o WA XD
u XD

1.5 hau 1 ihau 2 dlend 1 fdand 3 9 39u 1 d&dend 2 dlendi 1 Rau 1.5 WHau 2 ke
nau XD 2 tAau 3.1% 34% 6.0% 73% 81% 82% 80% 8.4% 7.7% 7.7% 11.6% 12.9%
nau XD 1.5 LAau 03% 29% 4.1% 49% 50% 49% 53% 47% 4.7% 85% 9.8%
naw XD 1 1Aau 26% 3.7% 46% 46% 45% 49% 44% 4.4% 82% 9.5%
%’a nau XD 2 dleni 1.2% 1.9% 2.0% 1.9% 2.3% 1.8% 1.8% 5.3% 6.5%
rau XD 1 §Uaii 0.7% 0.8% 07% 1.1% 06% 0.6% 4.1% 5.3%
naw XD 3 U 0.1% 0.0% 03% -0.1% -0.1% 3.4% 4.5%
U XD -0.1% 02% -02% -02% 3.2% 4.4%
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nowUho:0uvovRu ASK doundd 10 U idoBo-une Tusovioaicihon

e

daemsdia/ane nau XD . WA XD
U XD

151hau 11heu 2 §lasf 1 &lai 3 u 3% 1 @ledi 2 dlandi 1 Reu 1.5 FHau 2 1heu
nau XD 2 Lhiau 70% 80% 80% 80% 80% 80% 80% 80% 90% 80% 90% 80%
naw XD 1.5 LAau 60% 60% 70% 70% 70% 80% 70% 50% 60% 60% 60%
fAau XD 1 LAaw 50% 70% 70% 60% 60% 70% 60% 60% 60% 60%
da  neu xD 2 dlev 60% 70% 60% 60% 70% 60% 70% 70%  60%
nau XD 1 et 40% 60% 60% 60% 40% 30% 50% 60%
nawu XD 3 U 50%  40%  40% 40% 40% 40%  60%
AU XD 20% 40% 50% 40% 40% 50%

i : dedae ASP
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PTT (FV@B 398) Wadniladuauainisanavuaseningiu Thasieudunisliuanlszunnnist 2557
Tuda Tnereddeyfuiassunninissiausl 2558-59 nauiunisdiuaumaanelan NGV winsunu
AANTZANAYIUAINNIINY NGV 71 PTT wdigyagsnn 1.6 nluduumsiall sauvisnistiuiininlsainnig

2871 BCP &Rg9U 27.22% 9§19 2 WLAMWLM (A6Tu XD Uaneinau H.6.)

waaeulnuinasuooRu PTT doundd 10 U idoBo-ue Tusooioancios

ane

Tasnsda/ane nau XD - na9 XD
9u XD

15hau 11Rau 2 #lansi 1 dlad 3 u 35U 1 @lend 2 Al 1 Reu 1.5 Few 2 1heu
nau XD 2 hau 19% 03% 22% 28% 3.1% 45% 38% 3.3% 50% 96% 96% 13.4%
nau XD 1.5 hiau -16% 02% 09% 11% 24% 1.8% 12% 3.0% 7.5% 7.5% 11.4%
nau XD 1 hay 1.9% 2.6% 28% 42% 35% 31% 49% 96% 96% 13.5%
da  nau xD 2 §leni 0.7% 0.9% 23% 16% 12% 29% 7.6% 75% 11.5%
nau XD 1 dlendk 03% 16% 09% 05% 22% 68% 6.8% 10.8%
nau XD 3 9u 13% 06% 02% 19% 65% 65% 10.6%
U XD 07% -11% 06% 51% 52% 9.3%

i : e3se ASP

powho:0ugeviu PTT doundo 10 U idoBo-ue Tusooioaicon

ane

Aaamsda/mne nau XD 51 XD NI XD
151hau 1 Hau 2 @lev 1 &denvd 3 35U 1 d&Uei 2 #evi 1 1Reu 1.5 LAau 2 theu
naw XD 2 LAau 90% 70% 80% 70% 70% 80% 70% 80% 80% 80% 80% 90%
naw XD 1.5 thau 40%  50%  40% 50% 60% 60% 60% 70% 90%  90%  90%
naw XD 1 Lhaw 70% 60% 60% 80% 70% 70% 60% 90% 90%  90%
Fa  neu XD 2 Al 50% 60% 70% 70% 50% 60% 90% 90% = 90%
nau XD 1 #laii 50% 80% 70% 50% 60% 90% 80% 80%
nau XD 3 9u 70% 40% 60% 50% 80% 80%  80%
U XD 30% 40% 40% 80% 70% 70%

i : dedae ASP

THANI (FV@B 4.91) a1ndnaziiluiu Turnaround fidhawla Taemwnziunisiensasludas 1H58

o o 5 o o = S a & o Y = A P
Wasannaandsiualiunanisaiiuaul 2558 m:waﬂ%luﬂ@ummnmmmmmmummﬂmmﬂm%

b3

Wusmuwultunsamuludssmeiasneesiiniu. uanduniadasdlszmaumsegia AEC Miviu

o v

ATYTYIULINNITANNITAIN UNANANNINAU (AR XD danemau q.A.)

e

waaeulnuinasuooru THANI doundo 10 U idoBo-ue sooioancihos

ane

daansie/any nau XD 5 %0 WAY XD
15 ey 1iheu 2 dland 1 dlani 344 39U 1 dUsi 2 flendi 1Reu 1.5 FReu 2 Eeu
nau XD 2 LAau -0.3% 35% 7.4% 12.8% 14.8% 13.9% 17.9% 154% 15.1% 15.6% 19.9% 22.3%
naw XD 1.5 LAau 3.8% 7.5% 132% 151% 14.2% 18.1% 15.5% 15.1% 16.1% 20.5% 22.7%
fnau XD 1 LAau 34% 91% 11.0% 10.1% 13.5% 11.3% 10.8% 11.5% 16.0% 17.8%
%’a nau XD 2 et 6.0% 79% 7.0% 98% 79% 7.4% 80% 123% 14.0%
nau XD 1 dland 1.7% 08% 37% 17% 12% 1.9% 6.0% 7.4%
nau XD 3 U 0.9% 2.0% 0.0% -04% 03% 4.4% 58%
AU XD 29% 08% 03% 12% 53% 6.6%

i : dedae ASP

powho:0ugooRu THANI doundo 10 U idoBo-une Tusooioancon

e

gramsde/ans nau XD . NI XD
QU XD

15hau 1Hau 2 dlend 1 ddeni 39 35u 1 d&dend 2 dend 1 Aau 1.5 ey 2 theu
nau XD 2 hau 30% 60% 60% 90% 90% 80% 90% 80% 90% 80% 90% 90%
naw XD 1.5 Lhau 60% 70% 80% 90% 90% 80% 80% 80% 70% 80% 80%
nau XD 1 Lhau 50% 80% 80% 80% 70% 70% 60% 60% 60% 60%
Fa  neu XD 2 Al 60% 60% 70% 70% 70% 60% 60% 60% 60%
rau XD 1 §Uanii 60%  40%  40%  40%  40%  40% 60%  50%
naw XD 3 91 40%  50%  40%  30% 40% 40%  50%
Ju XD 30% 40% 40% 30% 40%  50%

i : dedae ASP
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Research Department
I EEEE——————————————————————————————————————————

waceulnuiasvooRushaduwala: 1 ASO
ioBorou XD 2 1dou a8 U BovIoacio”)

anel
Fariau XD 2 iitau nau XD . WA XD
U XD

1.5 Hau 11Reu 2 flaned 1 flend 35U 35u 1 e 2 §lanvi 1Reu 1.5 Reu 2 ey
ASK 3.1% 3.4% 6.0% 7.3% 8.1% 8.2% 8.0% 8.4% 7.7% T77% 11.6% 12.9%
KGI 3.8% 0.9% 1.9% 4.0% 4.8% 4.4% 4.0% 4.5% 4.8% 6.7% 6.3% 8.1%
T™T 3.2% 4.0% 8.0% 12.8% 13.8% 10.8% 9.4% 9.5% 11.3% 12.0% 12.3% 15.8%
THANI -0.3% 3.5% 7.4% 12.8% 14.8% 13.9% 17.9% 15.4% 15.1% 15.6% 19.9% 22.3%
SIRI 2.4% 5.2% 7.2% 15.9% 16.4% 16.0% 15.8% 14.5% 14.6% 12.6% 14.4% 14.8%
STPI -0.8% 0.5% 0.5% 2.8% 4.4% 4.5% 4.2% 4.4% 4.3% 3.2% 5.9% 11.0%
MCS 3.0% 7.4% 8.4% 8.8% 9.8% 9.7% 9.5% 9.7% 9.9% 10.4% 14.1% 15.6%
DELTA -1.6% 0.0% 4.8% 6.6% 7.7% 7.7% 8.4% 8.7% 8.8% 12.4% 13.4% 14.5%
SITHAI -1.4% 1.9% 4.1% 7.4% 6.8% 6.7% 5.2% 7.1% 5.6% 9.1% 9.6% 13.5%
STA -1.2% -1.6% -1.5% 0.9% 1.5% 1.3% 0.3% 0.8% 3.9% 3.8% 4.8% 14.3%
KTB 2.6% 6.3% 9.4% 10.2% 9.4% 11.4% 11.2% 11.2% 13.4% 12.3% 14.7% 14.6%
QH 5.5% 7.3% 6.0% 10.3% 11.0% 14.0% 16.0% 14.4% 16.0% 17.1% 16.5% 15.2%
SC 4.4% 3.9% 4.8% 6.6% 8.5% 9.4% 9.8% 8.5% 9.6% 6.0% 3.6% 2.6%
AP 0.3% 3.8% 3.5% 8.6% 8.4% 11.6% 11.0% 11.4% 17.3% 16.7% 12.7% 16.2%
GFPT 0.6% 3.6% 4.7% 8.0% 10.1% 13.4% 12.5% 13.7% 15.4% 23.2% 23.4% 21.1%
VNG -0.8% -1.0% -2.6% -1.9% -2.3% -1.2% -0.2% 1.6% 4.4% 2.9% 4.8% 3.5%

i : dhease ASP

nowuho:0uvovRuseduwata: 1 ASO
IoBoriou XD 2 1dou 18018 U BovI0acion

ane
Farieu XD 2 iitau nau XD . WA XD

1.5 au 11Reu 2 flanef 1 flend 35U e 35u 1 e 2 §landk 1Reu 1.5 Reu 2 ey
ASK 70% 80% 80% 80% 80% 80% 80% 80% 90% 80% 90% 80%
KGI 60% 50% 30% 60% 60% 50% 50% 50% 60% 70% 50% 50%
T™T 80% 80% 80% 80% 90% 80% 60% 60% 70% 80% 70% 80%
THANI 30% 60% 60% 90% 90% 80% 90% 80% 90% 80% 90% 90%
SIRI 50% 60% 80% 80% 80% 80% 80% 80% 70% 70% 80% 70%
STPI 40% 30% 40% 40% 50% 40% 40% 40% 40% 50% 50% 50%
MCS 70% 80% 60% 70% 70% 70% 70% 70% 60% 60% 60% 60%
DELTA 30% 50% 60% 80% 90% 70% 80% 80% 70% 80% 80% 80%
SITHAI 40% 80% 70% 80% 80% 80% 80% 80% 80% 50% 50% 50%
STA 40% 40% 30% 60% 40% 40% 50% 50% 50% 70% 60% 60%
KTB 80% 60% 60% 60% 60% 70% 80% 80% 80% 60% 50% 40%
QH 50% 80% 70% 80% 80% 80% 80% 70% 70% 60% 60% 50%
SC 60% 70% 60% 60% 80% 80% 70% 70% 60% 60% 70% 60%
AP 50% 70% 50% 50% 60% 60% 60% 70% 60% 60% 50% 50%
GFPT 20% 50% 50% 60% 60% 60% 70% 70% 60% 60% 60% 70%
VNG 40% 40% 30% 30% 30% 40% 40% 50% 60% 40% 50% 40%

i : dhease ASP
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Research Department
I ———.

waaoulnuasuooRUTUWAED
IoBoriou XD 2 1dou 18018 U BovI0acino)

anel
Fariau XD 2 iitau nau XD . WA XD
U XD

15 au 11Rau 2 flaned 1 flend 3 5u 35u 1 e 2§l 1Reu 1.5 Reu 2 ey
MBKET -2.0% -3.4% -2.5% 1.2% 1.2% 0.9% -0.8% -1.8% 2.7% 4.1% 4.1% 5.5%
TVO 1.6% 3.1% 1.2% 2.5% 3.6% 3.9% 3.8% 3.4% 4.9% 4.6% 7.4% 5.3%
INTUCH 1.5% 2.9% 2.9% 3.3% 3.7% 2.7% 1.0% 0.1% 2.4% 3.3% 6.6% 6.1%
LH -0.2% 4.9% 4.0% 6.7% 6.2% 6.6% 7.2% 6.8% 6.7% 9.1% 4.3% 3.7%
SMIT 3.4% 3.0% 3.8% 6.3% 6.4% 7.6% 7.8% 7.2% 6.4% 6.4% 7.6% 7.6%
ADVANC 2.6% 0.4% 4.4% 5.8% 6.4% 5.5% 4.7% 4.2% 5.4% 9.1% 12.8% 12.0%
TTW 1.0% 1.8% 2.0% 4.2% 41% 4.5% 41% 4.6% 4.2% 3.9% 41% 4.2%
BANPU -1.7% 0.6% 3.9% 3.1% 3.6% 3.8% 2.9% 2.4% 5.9% 7.9% 7.9% 7.4%
KCAR 0.3% 2.7% 4.0% 4.8% 4.4% 5.6% 5.6% 5.9% 6.2% 9.4% 11.1% 10.2%
SPALI 3.0% 5.8% 6.9% 8.6% 11.6% 11.2% 9.3% 10.9% 11.8% 14.6% 18.2% 17.1%
AIT 3.0% 9.8% 11.6% 14.3% 16.5% 15.0% 14.6% 14.2% 15.2% 15.5% 20.1% 14.3%
SNC -2.7% -0.8% 1.4% 2.9% 4.4% 4.1% 5.4% 5.3% 8.2% 8.4% 11.6% 16.0%
HANA 1.2% 0.7% 1.6% 4.1% 5.0% 6.4% 6.7% 7.5% 7.6% 8.3% 11.4% 13.3%
BEC -0.3% 1.2% 2.0% 41% 2.4% 5.5% 3.4% 41% 4.9% 5.9% 7.9% 8.0%
SCCC 3.9% 3.4% 2.7% 3.9% 5.0% 4.7% 5.7% 5.5% 3.6% 3.0% 6.3% 5.6%
EASTW -0.1% 3.8% 5.6% 5.3% 6.0% 6.5% 6.3% 7.0% 7.6% 7.9% 8.3% 11.5%
PTT 1.9% 0.3% 2.2% 2.8% 3.1% 4.5% 3.8% 3.3% 5.0% 9.6% 9.6% 13.4%
AEONTS 3.5% 21% 3.1% 4.3% 7.7% 9.4% 8.4% 8.9% 10.6% 9.9% 8.1% 10.7%
EGCO 0.0% -0.7% -0.5% -0.7% -0.7% -0.6% -0.2% 1.5% 0.6% 2.0% 1.7% 1.0%
RATCH -0.6% -0.3% 1.3% 1.3% 1.8% 1.5% 2.1% 2.5% 1.8% 1.1% 1.5% 1.1%

i : dhease ASP

AOULho:0uyoLyoLRUTUWAED
ioBoriou XD 2 1dou 18018 U BovI0acio

ane
Fariau XD 2 iitau nau XD . WA XD

1.5 au 11Rau 2 flaned 1 flend 3 5u e 35u 1 e 2 §landk 1Reu 1.5 Reu 2 ey
MBKET 40% 40% 40% 60% 70% 60% 50% 40% 30% 50% 70% 60%
TVO 60% 50% 50% 60% 60% 60% 60% 60% 60% 50% 60% 50%
INTUCH 60% 70% 70% 70% 70% 60% 60% 50% 50% 60% 60% 60%
LH 70% 60% 70% 60% 60% 70% 70% 70% 60% 60% 60% 60%
SMIT 80% 70% 70% 80% 80% 80% 80% 80% 80% 70% 70% 70%
ADVANC 60% 50% 80% 80% 70% 60% 60% 60% 60% 70% 70% 70%
TTW 30% 50% 40% 50% 40% 40% 50% 50% 50% 40% 30% 50%
BANPU 30% 50% 40% 50% 50% 70% 60% 70% 80% 70% 70% 70%
KCAR 40% 90% 60% 70% 70% 80% 80% 80% 80% 80% 80% 80%
SPALI 60% 60% 80% 80% 80% 80% 80% 80% 80% 70% 70% 60%
AIT 90% 90% 80% 90% 90% 90% 90% 90% 90% 90% 90% 90%
SNC 40% 60% 60% 70% 70% 70% 70% 70% 70% 70% 70% 70%
HANA 60% 70% 60% 70% 70% 70% 70% 70% 70% 70% 80% 60%
BEC 40% 60% 50% 60% 50% 70% 70% 80% 70% 80% 70% 80%
SCCC 70% 60% 70% 70% 70% 70% 70% 70% 80% 70% 70% 60%
EASTW 40% 50% 60% 60% 60% 60% 60% 60% 60% 60% 60% 70%
PTT 90% 70% 80% 70% 70% 80% 70% 80% 80% 80% 80% 90%
AEONTS 50% 60% 60% 80% 80% 80% 90% 80% 70% 80% 70% 70%
EGCO 60% 30% 50% 60% 60% 60% 70% 80% 50% 60% 60% 60%
RATCH 60% 40% 60% 60% 70% 50% 70% 80% 60% 60% 60% 50%

i : lhease ASP
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Research Department
I EEEE——————————————————————————————————————————

waceulnuiasvooRushaduwala: 1 ASO
ioBorou XD 1.5 1dou lla:une nu Bovioaciho

anel
Fanau XD 15 iHau nau XD . wA9 XD

1ieu 2 dUmid 1 flansk 3494 xe 34 1&levi 2 §Umsk 1 heu 1.5 1hau 2 lhau
ASK 0.3% 2.9% 4.1% 4.9% 5.0% 4.9% 5.3% 4.7% 4.7% 8.5% 9.8%
KGlI -2.8% -1.8% 0.3% 1.1% 0.7% 0.3% 0.7% 1.0% 3.1% 2.6% 4.3%
T™MT 0.8% 4.6% 8.9% 9.9% 7.0% 5.6% 5.7% 7.4% 8.1% 8.4% 11.5%
THANI 3.8% 7.5% 13.2% 15.1% 14.2% 18.1% 15.5% 15.1% 16.1% 20.5% 22.7%
SIRI 30%  50% 136% 14.0% 137% 135%  122% 126% 108%  12.2%  12.6%
STPI 1.4% 1.6% 4.0% 5.7% 5.8% 5.4% 5.6% 5.4% 4.3% 71% 12.6%
MCS 4.3% 5.1% 5.5% 6.5% 6.3% 6.1% 6.3% 6.6% 71% 10.7% 12.1%
DELTA 1.4% 6.3% 8.2% 9.3% 9.3% 9.9% 10.3% 10.4% 14.3% 15.4% 16.7%
SITHAI 3.3% 5.5% 9.0% 8.4% 8.2% 6.8% 8.6% 7.1% 10.4% 10.6% 14.4%
STA -0.2% 0.2% 2.6% 3.4% 3.3% 2.2% 2.9% 6.4% 6.2% 7.2% 17.2%
KTB 3.5% 6.5% 7.3% 6.5% 8.5% 8.3% 8.3% 10.5% 9.4% 11.7% 11.5%
QH 1.9% 1.0% 4.8% 5.3% 8.0% 9.9% 8.2% 9.6% 10.5% 10.3% 9.3%
SC -0.5% 0.3% 2.0% 4.0% 4.9% 5.5% 4.2% 5.0% 1.4% -0.9% -1.9%
AP 3.2% 2.8% 7.4% 71% 9.9% 9.3% 9.9% 14.7% 13.5% 9.8% 13.3%
GFPT 2.8% 3.9% 7.2% 9.1% 12.4% 11.6% 12.8% 14.5% 22.1% 22.0% 19.8%
VNG -0.1% -1.5% -0.7% -1.1% 0.0% 1.1% 3.0% 6.1% 4.6% 6.5% 5.3%

i : Bhease ASP

nowuho:0uvevRuseduwata: 1 ASO
ioBorou XD 1.5 1@ou a:une nu Boviacho

anel
Fanau XD 15 Hau nau XD . wA9 XD

1ieu 2 dUmid 1 flansi 3494 uxo 34U 1&levi 2 §Umsd 1 heu 1.5 hau 2 lhau
ASK 60% 60% 70% 70% 70% 80% 70% 50% 60% 60% 60%
KGlI 20% 30% 50% 60% 50% 50% 40% 50% 60% 50% 50%
T™MT 50% 70% 70% 70% 70% 60% 60% 60% 70% 70% 80%
THANI 60% 70% 80% 90% 90% 80% 80% 80% 70% 80% 80%
SIRI 70% 80% 80% 80% 80% 90% 80% 90% 80% 90% 80%
STPI 60% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50%
MCS 60% 50% 50% 70% 60% 70% 70% 60% 60% 50% 60%
DELTA 60% 90% 90% 90% 90% 90% 80% 80% 80% 80% 80%
SITHAI 90% 90% 90% 90% 90% 90% 80% 90% 70% 50% 60%
STA 40% 40% 40% 50% 50% 50% 50% 60% 60% 60% 60%
KTB 60% 70% 60% 60% 60% 70% 90% 70% 60% 50% 40%
QH 60% 70% 70% 70% 70% 70% 70% 60% 50% 60% 50%
SC 50% 60% 60% 70% 80% 90% 70% 60% 50% 50% 50%
AP 70% 70% 80% 80% 90% 70% 70% 70% 50% 60% 60%
GFPT 40% 60% 60% 60% 70% 80% 80% 60% 60% 60% 70%
VNG 30% 20% 20% 20% 30% 50% 40% 40% 50% 50% 40%
i  dheiade ASP
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Research Department
I ———.

waaoulnuasuooRUTUWAED
ioBorou XD 1.5 1@ou lla:une nu Bovidacho

anel

Fanau XD 15 wau nau XD . WA9 XD
1ieu 2 dUmid 1 flansi 394 e 34U 1&levi 2 §Umsk 1 heu 1.5 hau 2 lhau
MBKET -1.5% -0.6% 3.2% 3.0% 2.8% 1.1% 0.1% -1.0% 6.0% 6.0% 7.2%
VO 1.4% -0.4% 0.9% 2.0% 2.3% 2.1% 1.8% 3.3% 2.9% 5.5% 3.5%
INTUCH 1.5% 1.4% 1.9% 2.2% 1.2% -0.5% -1.4% 0.9% 1.8% 5.0% 4.5%
LH 4.9% 4.0% 6.7% 6.2% 6.5% 7.0% 6.6% 6.4% 8.5% 3.9% 3.4%
SMIT -0.3% 0.4% 2.8% 2.9% 4.0% 4.2% 3.6% 2.9% 3.0% 4.2% 4.3%
ADVANC -2.0% 21% 3.4% 4.1% 3.2% 2.4% 1.9% 3.1% 6.7% 10.2% 9.3%
TTW 0.8% 1.0% 3.1% 3.1% 3.4% 3.1% 3.6% 3.2% 3.0% 3.2% 3.3%
BANPU 2.4% 5.7% 4.9% 5.4% 5.7% 4.8% 4.2% 8.0% 10.1% 10.2% 9.8%
KCAR 2.5% 3.8% 4.6% 4.2% 5.3% 5.3% 5.7% 5.9% 9.1% 10.7% 9.9%
SPALI 2.8% 3.8% 5.5% 8.4% 7.9% 6.1% 7.8% 8.7% 11.5% 15.1% 13.9%
AIT 6.5%  83% 10.9%  13.0% 11.7% 112%  108% 11.8% 122% 16.8% 11.1%
SNC 1.9% 4.2% 5.7% 7.2% 6.8% 8.3% 8.2% 11.1% 11.3% 14.7% 19.2%
HANA -0.4% 0.4% 3.0% 3.9% 5.3% 5.6% 6.3% 6.4% 7.0% 10.0% 11.7%
BEC 1.7% 2.6% 4.6% 2.9% 6.1% 4.0% 4.7% 5.5% 6.6% 8.6% 8.7%
SCCC -0.6% -1.1% 0.0% 1.1% 0.8% 1.8% 1.5% -0.2% -0.8% 2.6% 2.0%
EASTW 3.8% 5.5% 5.2% 5.9% 6.3% 6.2% 6.9% 7.4% 7.6% 8.0% 11.2%
PTT 16%  02%  09%  11%  24%  18%  12%  30%  75%  7.5% 11.4%
AEONTS -1.2% -0.3% 0.8% 4.0% 5.5% 4.5% 4.9% 6.5% 6.0% 4.5% 7.0%
EGCO -0.6% -0.5% -0.6% -0.7% -0.5% -0.2% 1.6% 0.6% 2.0% 1.8% 1.0%
RATCH 0.3% 1.9% 1.9% 2.4% 21% 2.8% 3.1% 2.4% 1.7% 21% 1.7%

finn : fhease ASP

AULND:ITUYODUOORUTUWAED
iWoBoriou XD 1.5 1dou lla:wne nu Boviacho,)

anel
Fanau XD 15 Hau fiau XD . waa XD
U XD

11hau 2 dlendd 1 ddendd 39 349u 1 &landd 2 §lenvi 1.Reu 1.5 1Aau 2 hau
MBKET 40% 60% 50% 50% 60% 50% 50% 50% 70% 70% 80%
TVO 40% 40% 50% 50% 50% 40% 40% 50% 40% 50% 50%
INTUCH 70% 70% 70% 70% 60% 50% 50% 50% 50% 60% 60%
LH 70% 60% 70% 60% 60% 60% 70% 60% 60% 60% 60%
SMIT 60% 50% 70% 80% 90% 90% 80% 80% 70% 80% 60%
ADVANC 30% 60% 70% 70% 50% 50% 50% 50% 40% 70% 70%
TTW 50% 30% 30% 30% 40% 30% 50% 50% 30% 30% 30%
BANPU 70% 70% 60% 70% 70% 70% 70% 80% 70% 70% 60%
KCAR 70% 80% 80% 50% 80% 80% 80% 80% 70% 80% 80%
SPALI 60% 80% 80% 90% 90% 80% 80% 60% 60% 70% 60%
AIT 80% 90% 90% 90% 90% 90% 90% 90% 70% 80% 90%
SNC 70% 80% 70% 80% 80% 70% 70% 80% 70% 80% 90%
HANA 40% 20% 40% 70% 70% 70% 50% 60% 80% 90% 70%
BEC 60% 60% 70% 70% 80% 70% 70% 80% 80% 70% 70%
SCCC 20% 60% 60% 70% 70% 60% 60% 60% 60% 50% 50%
EASTW 80% 80% 60% 60% 60% 60% 60% 70% 60% 70% 90%
PTT 40% 50% 40% 50% 60% 60% 60% 70% 90% 90% 90%
AEONTS 40% 40% 50% 50% 50% 60% 60% 60% 60% 60% 60%
EGCO 50% 50% 40% 40% 50% 40% 70% 70% 70% 70% 60%
RATCH 50% 80% 60% 80% 80% 80% 60% 80% 70% 80% 70%

i : lhease ASP
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Research Department
I EEEE——————————————————————————————————————————

waceulnuiasvooRushaduwala: 1 ASO
ioBorou XD 1 1dou Ia:u18 U BovIoacion)

e
Farau XD 1 ey nau XD . WA XD

2 dloid 1 flendi 3 3u xe 35U 1 Alani 2 §lendd 1 Reu 1.5 1Fau 2 LRau
ASK 2.6% 3.7% 4.6% 4.6% 4.5% 4.9% 4.4% 4.4% 8.2% 9.5%
KGI 1.0% 3.2% 4.0% 3.7% 3.3% 3.8% 4.0% 6.2% 5.5% 7.2%
T™T 2.2% 6.9% 7.8% 4.8% 3.2% 2.8% 4.1% 4.0% 5.3% 8.6%
THANI 3.4% 9.1% 11.0% 10.1% 13.5% 11.3% 10.8% 11.5% 16.0% 17.8%
SIRI 1.7% 9.6% 10.2% 9.8% 9.6% 8.4% 8.7% 6.9% 8.6% 9.3%
STPI 0.1% 2.3% 4.0% 4.0% 3.7% 4.0% 3.7% 2.6% 5.3% 10.6%
MCS 0.6% 2.3% 3.5% 2.0% 2.1% 2.6% 2.6% 3.5% 8.1% 9.8%
DELTA 4.8% 6.8% 7.9% 7.8% 8.4% 8.8% 9.1% 13.0% 13.8% 15.4%
SITHAI 2.2% 5.5% 4.9% 4.7% 3.3% 5.1% 3.6% 6.8% 7.0% 10.8%
STA 0.3% 2.7% 3.5% 3.5% 2.3% 2.8% 6.4% 6.1% 7.0% 17.0%
KTB 2.6% 3.4% 2.7% 4.6% 4.3% 4.4% 6.4% 5.0% 7.1% 6.8%
QH -1.1% 2.6% 3.1% 5.7% 7.4% 5.8% 7.0% 7.6% 7.7% 6.3%
sC 0.8% 2.5% 4.4% 5.4% 6.0% 4.6% 5.5% 1.8% -0.6% -1.5%
AP -0.5% 3.9% 3.5% 6.3% 5.6% 6.2% 10.7% 9.4% 5.9% 9.3%
GFPT 1.0% 4.1% 5.8% 8.8% 8.0% 9.1% 10.6% 17.7% 17.7% 15.8%
VNG -1.6% -0.8% -1.3% -0.1% 1.0% 2.8% 5.8% 4.2% 6.2% 4.9%

i : ehease ASP

nowUsduseoRuteduwala: 1 ASH
IDoBoriou XD 1 1dou la:ung nu BovIoancioe)

anel
Farau xD 1 1iau nawu XD . WA XD

2 flenvi 1 §lmd 39w e 39u 1 &Uei 2 §esd 1 1heu 1.5 hau 2 theu
ASK 50% 70% 70% 60% 60% 70% 60% 60% 60% 60%
KGlI 60% 60% 60% 60% 60% 50% 60% 60% 50% 60%
T™T 80% 80% 80% 80% 60% 60% 70% 80% 70% 80%
THANI 50% 80% 80% 80% 70% 70% 60% 60% 60% 60%
SIRI 70% 80% 80% 80% 90% 80% 80% 70% 80% 50%
STPI 50% 50% 50% 50% 50% 60% 50% 50% 50% 50%
MCS 70% 70% 70% 40% 50% 50% 60% 60% 60% 70%
DELTA 80% 80% 80% 70% 80% 80% 60% 60% 60% 70%
SITHAI 50% 60% 60% 70% 70% 70% 70% 50% 50% 50%
STA 30% 40% 60% 50% 50% 60% 40% 70% 60% 50%
KTB 70% 60% 60% 60% 60% 70% 70% 50% 40% 30%
QH 50% 60% 50% 60% 70% 60% 40% 50% 60% 50%
SC 50% 50% 60% 60% 60% 60% 40% 30% 50% 50%
AP 50% 50% 50% 60% 50% 70% 70% 60% 50% 50%
GFPT 40% 60% 60% 80% 80% 80% 60% 70% 60% 70%
VNG 30% 30% 30% 50% 50% 50% 50% 50% 50% 40%

i : dhease ASP
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Research Department
I ———.

waaoulnuasuooRUTUWAED
ioBoriou XD 1 1dou 18018 U oV

anel
Fanau XD 1 ieu nau XD . WA9 XD
U XD

2 dlenid 1 dlensd 3 9u 35u 1 &lei 2 Alend 1Rau 1.5 1Reu 2 Lhau
MBKET 0.7% 4.8% 4.6% 4.4% 2.7% 1.6% 0.6% 7.8% 7.8% 9.1%
TVO -1.7% -0.4% 0.6% 0.9% 0.8% 0.4% 1.8% 1.2% 3.6% 1.6%
INTUCH -0.1% 0.3% 0.7% -0.3% -2.0% -2.8% -0.6% 0.4% 3.6% 3.1%
LH -1.1% 1.4% 0.9% 1.0% 1.4% 1.1% 0.7% 21% -1.7% 2.1%
SMIT 0.8% 3.2% 3.2% 4.3% 4.5% 4.0% 3.2% 3.2% 4.4% 4.4%
ADVANC 4.1% 5.4% 6.0% 5.0% 4.3% 3.8% 5.0% 8.6% 12.4% 11.5%
TTW 0.2% 2.3% 2.3% 2.6% 2.3% 2.8% 2.3% 21% 2.3% 2.5%
BANPU 3.3% 2.5% 3.1% 3.3% 2.5% 21% 5.9% 8.0% 8.1% 7.8%
KCAR 1.2% 2.0% 1.6% 2.7% 2.7% 3.0% 3.3% 6.3% 7.9% 7.2%
SPALI 1.1% 2.8% 5.7% 5.2% 3.4% 51% 5.8% 8.7% 11.9% 10.4%
AIT 1.8% 4.2% 6.0% 4.8% 4.4% 4.0% 4.9% 5.0% 9.4% 4.2%
SNC 2.2% 3.7% 51% 4.8% 6.3% 6.1% 8.9% 9.1% 12.4% 16.8%
HANA 0.8% 3.4% 4.3% 5.7% 6.0% 6.7% 6.8% 7.5% 10.6% 12.3%
BEC 0.8% 2.8% 1.1% 4.2% 2.2% 2.8% 3.7% 4.6% 6.6% 6.7%
SCcC -0.5% 0.6% 1.6% 1.3% 2.4% 21% 0.4% -0.2% 3.3% 2.8%
EASTW 1.5% 1.3% 1.9% 2.4% 2.2% 2.9% 3.3% 3.6% 4.0% 71%
PTT 1.9% 2.6% 2.8% 4.2% 3.5% 3.1% 4.9% 9.6% 9.6% 13.5%
AEONTS 1.1% 2.2% 5.5% 71% 6.1% 6.6% 8.2% 7.5% 5.8% 8.3%
EGCO 0.2% 0.1% 0.0% 0.2% 0.5% 2.3% 1.3% 2.7% 2.5% 1.7%
RATCH 1.6% 1.6% 21% 1.8% 2.4% 2.8% 21% 1.5% 1.9% 1.5%

i : ehease ASP

AoWLUho:duyovyovRUdUWAED
ioBorou XD 1 1dou a8 U BovIoacion

ane
Farieu XD 1 \fau nau XD . wAY XD
U XD

2 §landt 1 fland 39w 35u 1 fdend 2§l 1Rew 1.5 Heu 2 1Rau
MBKET 50% 80% 80% 80% 60% 50% 60% 70% 90% 80%
TVO 20% 40% 50% 60% 50% 40% 60% 60% 60% 60%
INTUCH 60% 50% 50% 60% 60% 60% 60% 60% 60% 60%
LH 50% 50% 40% 40% 50% 50% 50% 50% 40% 30%
SMIT 70% 60% 70% 80% 70% 70% 70% 60% 70% 70%
ADVANC 70% 60% 70% 70% 60% 70% 60% 70% 80% 80%
TTW 30% 40% 40% 40% 40% 50% 40% 40% 40% 30%
BANPU 70% 50% 60% 60% 60% 60% 60% 60% 60% 70%
KCAR 50% 60% 60% 80% 80% 80% 80% 70% 80% 70%
SPALI 60% 70% 80% 80% 80% 80% 90% 60% 70% 60%
AIT 60% 80% 80% 70% 70% 70% 70% 60% 70% 70%
SNC 70% 80% 90% 90% 80% 80% 90% 80% 80% 80%
HANA 50% 70% 80% 70% 60% 60% 80% 90% 90% 70%
BEC 60% 60% 60% 70% 60% 70% 70% 80% 80% 70%
SCcC 70% 60% 70% 70% 60% 60% 70% 60% 80% 80%
EASTW 60% 70% 70% 80% 70% 80% 70% 50% 50% 70%
PTT 70% 60% 60% 80% 70% 70% 60% 90% 90% 90%
AEONTS 50% 60% 60% 60% 70% 60% 60% 70% 60% 60%
EGCO 70% 50% 50% 50% 50% 80% 70% 70% 70% 70%
RATCH 60% 60% 60% 60% 80% 80% 70% 60% 50% 60%

finn : eheade ASP
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