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Our markets view
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@ This week’s recommendation

Amazon (AMZN US) Stocks ~ ClosedPrice s TP
o 17/4/20
. USUN E-Commerce Ninnynaniulan na=:1dugunlussie Cloud Services
. ' o ‘ . AMZN $2,375.00  $2,427.42
- U9y 3 IRouUNWIULT AU AMZN USumovuln 27% dounnunsi S&P 500 NSov 13% Ing AMZN U
700 HK$409.60  HK$439.98

position AIVUINSINJIUsSA? E-Commerce BulasuUs:losllnensilugounlosas:urnia:Uniidou Ine
gonnsdvgovevoauladuSunovugy duwalhk AMZN Us:n1AT1IUIWY 75,000 AIIKLY IWORMOUSU 5590 HK$100.00 HK$115.31
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Streaming 9aulau &lus:e:e10fiaunsnlnlssotios SMH $132.11 -

. AMZN 1nSguUs:n1AIU 30 1.Y. U [n8 Goldman Sachs UavdngonduAiooauladluansyd na:zuon Source: Bloomberg as of 17/4/20
ansyd 2:Inln 21.3%YoY n1a: 19.3%YoY dousrelnain Cloud Service Anln 33.3%YoY

Tencent (700 HK)

- Us=znoussnanannainu lla: Social Media 99 WeChat dnnuids:uugns:idu WeChatPay

- gannoulhnaninuiwuvuluduna:zansgd Tugouinou .. BuiNuved Tencent UvuduIgo:Nanlu App
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Meituan Dianping (3690 HK)
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VanEck Vectors Semiconductor ETF (SMH US)
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. dndourunaglu ETF 1JuusBnluansgesio 76% 1su Intel (INTC US) Nvidia (NVDA US) 10udiu
sovauldulindun 12% 18U Taiwan Semiconductor (TSM US) [ne ETF i Expense ratio 9gi
0.35% fHiodmnNdnavdulunauy ETF Uszinninganu

Source: Credit Suisse, Goldman Sachs, Bloomberg, CNBC, WSJ, Seeking Alpha, FactSet
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FCN Recommendation

Coupon: 15.00% p.a.
Auto Call: 97.00% =

Strike: 75.70% Mi CrOS oft Alphabet @% NVIDIA.
Tenor: 6 m

Coupon: 15.96% p.a.

Auto Call: 95.00% vV N
Strike: 75.00% %ls EP

Tenor:6 m

Coupon: 18.00% p.a.

Auto Call: 97.00% =y TSA
0o Alibaba Group
Strike: 81.00% PO |
Tenor:2 m
*coupon as of 17 Apr 20

Bonds In Focus

BBLTB 3.733% TMBTB 4.9 PERP KBANK 3.343%
- Coupon: 3.733% - Coupon: 4.90% - Coupon: 3.343%
- Indicative YTC: 4.93% - Indicative YTC: 9.23% - Indicative YTC: 4.99%
- Next Call Date: 25/09/29 - Next Call Date: 02/12/24 - Next Call Date: 02/10/26
- Credit Rating: Baa3 - Credit Rating: Baa3 - Credit Rating: Baa3
*Data as of 16 Apr 20
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Disclaimer
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