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anNfgIuAIAnN1Tnl GDP 1 2563-2564

2560A 2561A 2562A 1Q2563A 2563F 2564F

ASPS(lua)  ASPS(An)  anmi(lusl) anwmini(Aa) ASPS

GDP Growth%(CVM) 39% 41% 24% -18% 5.7% -1.4% 5.0% 15% 36%
nsilnArsaGeu (C) 32% 46% 45%  3.0% -2.5% -1.3% 1.7% 35% 22%
ANUNALENTY 17% 39% 28% -55% -45% 25% -4.2% 3.2% 2.0%
AUMATY 12% 33% 02% -9.3% 2.0% 2.0% 56% 4.8% 10.0%
n1niElnAMATY(G) 05% 18% 14% 27% 25% 25% 3.6% 2.6% 2.0%
nsdseanX(neaans) 100% 7.5% -32% 15% -9.0% 55% -8.0% 1.4% 2.0%
N9t Mpesans) 147% 13.7% -54% -1.2% -12.5% -6.0% -13.2% 2.7% 1.0%
5miﬁtLanLﬂ§au(u1w/maﬂaﬂf 34 33 311 313 31 31 na. na. 31
mmﬁnﬁuﬁu(m‘%‘wmnﬂm) 55 65 6166 505 40 40 na. na. 45

11 ASPS Ammsni
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fmsnanids uas P/E 2429 SET Index

1 Yr. Bond Yield  SET Eaming Yield PER Chg. PER

0.00% 5.50% 18.2 -

-0.25% 5.25% 19.0 0.87

-0.50% 5.00% 20.0 1.82
Fan: ASPS

doidonmsaonuiuunu Defensive lia: High Dividend

wurldaiasugialnedl 2563 Mdgnaztzaasns  wyuaRsIAANLEMNSIAWGR
Wusziinsaisald@ndnszazulis FedninRuazlualdmiuiidaandie uazi
WNZSRTY NALNEMTAIULULIN 2 Theme Aa

"  3jy Defensive a1# RATCH, BDMS, CPALL, ADVANC
" yjuiluaage 219 DIF, LH, TTW

AalARNNITAIUNTLATEFNATYan uaznanidasi Wdaniu

Mkt. cap. Last Price ) _ o
Company Sector FairValue Upside Div Yield 20F (%)
(Bn Baht)  (22/05/2020)
AU Defensive
BCPG ENERG 32.98 16.50 19.70 19.4% 3.94
BDMS HELTH 330.55 20.80 23.80 14.4% 1.19
CPALL COMM 617.59 68.75 78.00 13.5% 1.85
ADVANC ICT 560.44 188.50 210.00 11.4% 3.44
RUJuwago
DIF ICT 172.23 16.30 n.a. n.a. 6.40
LH PROP 81.26 6.80 8.00 17.6% 6.10
W ENERG 55.46 13.90 15.10 8.6% 4.31
#ian: ASPS
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