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Median!
Variable 2020 | 2021 |2022 |2023

Change in real GDP -3.7 4.0 3.0 25
June projection -6.5 5.0 3.5

Unemployment rate 7.6 55 46 4.0
June projection 93 6.5 5.5

PCE inflation 1.2 1.7 1.8 2.0
June projection 0.8 1.6 1.7

Core PCE inflation? 1.5 1.7 1.8 20
June projection 1.0 1.5 L7

Memo: Projected

appropriate policy path

Federal funds rate 0.1 01 01 0.1
June projection 0.1 0.1 0.1

fn1: Fed, 17 n.81. 2563
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AFN1IWAY Hurricane Sally, Teddy, Vicky AWAIVIB1E Mexico

Atlantic Tropical Cyclones
and Disturbances

7:51 pm EDT
Wed Sep 16 2020

Current Disturbances and Two-Day Cyclone Formation Chance: £ <40% 38 40-60% M > 60%
Tropleal or Sub-Tropleal Cyclone: O Depression @ Storm @ Hurricane
@ Post-Troplcal Cyclone or Remnants

71 National Hurricane Center 16 1.81.2563
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~ Volatility*

S EAR(D 6 [dou 12 [@ou 18 [dou
47.75 15.25 11.67 9.62
48.00 15.38 11.78 9.72
48.25 15.51 11.89 9.82
48.50 15.63 12.00 9.91
48.75 15.76 12.11 10.01
49.00 15.89 12.22 10.11
49.25 16.01 12.33 10.21
49.50 16.14 12.44 10.31
49,75 16.27 12.55 10.41

NN AU LA, LaTe NAR

Volatility 12 1A@u = 65%, 18 1AW = 55%, 6 LAaU = 70%

SET vs Sector Return 2019 SET vs Sector Return 2020ytd

STEELS -25.4% BANK -41.4%
PETRO  -24.9% PROP 27.1% —
TOURISM -23.8% E— PETRO -24.6% w—
CONS -22.0% — MEDIA <24.3% e—
AGRI -17.6% — ENERG -21.1% w—
AUTO -15.6% e— TOURISM -20.0% m—
ETRON -14.3% =— TRANS <18.7% e—
BANK 13.8% e— HELTH -18.6% m—
FROP 9.8% —— SET -18,1% m—
CONMAT ~7.05% — CONS -16.0% w—
INSUR -2.3% = FIN -15.2% w—
COMM -1.6% w KT -14.6% m—
HELTH -0.5% AUTO -13.8% m—
| seT b 1.0% CONMAT -12.5% w—
EMERG P— 0 STEELS -8.6% wmm
TRANS — 1] 0% COMM -8.4% =
MEDIA — 13,2% FOOD -1.1%
cr —]3.7% INSUR 0.3%
FOOD I—15.1% AGRI —— 5} 1%
FIN —— 5 0% ETRON —— 5} %

-35%  -25%  -15% -5%
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