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Last Price
Company Recommendation FairValue Upside PER 21F Div Yield 21F (%)
(21/01/2021)
nau sw.
TISCO BUY 95.00 10200 7.4%  11.66 7.37
KBANK BUY 125.00 12600 0.8%  13.80 2.40
n&au dola:doWuUwW
PLANB BUY 6.65 750 12.8% 31.26 2.56
nauaUlna-usina
RS BUY 21.70 2600 19.8% 27.23 2.94
osP BUY 3475 4100 180% 2584 348
M BUY 51.75 61.00 17.9% 2457 3.74
CRC BUY 32.25 3800 17.8% 31.92 1.25
nau Tsowenuia
BCH BUY 14.60 1950 336% 26.13 1.93
PR9 BUY 9.35 1100  17.6%  26.22 1.48
BDMS BUY 21.40 2400 121%  39.27 1.27
nau yudo
BTS BUY 9.85 1280 29.9% 31.62 2.85
BEM BUY 8.25 1020 236% 37.73 172
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27-U.n.64 ScC
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“10-nw.64 VGl
11-n.w. 64 LPN
15-N.W. 64 BTS
16-n.w.64  TASCO,DCC,MTC,STA, STGT
17-n.w.64  SC,NOBLE (17-19n.W.)
18-N.w. 64 BH
19-nw.64  DELTA,PSH,NER
22-0.w.64  TU,CPALL
23-N.W. 64 AP, ANAN , SPALI
24-n.W.64  QH,LH,BDMS,RS, CPF, OSP
25-n.w. 64 SENA, PLANB
26-nw.64  TKN
1-0.n.64 SR
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A naAnauetaNleY AN KTBLALIARINATA 12.9% QoQ AU 3.45
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& mFuamunInAUNINE NPL Ratio IndlAzsaannaun 3.4% tne@uiiasa 20% €9
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ANNTONAUNIT1ZANUNATIY 75% - 90%

AYIMINLYINAA1A LABN KBANK bag TISCO 1IN AMMWAUNSWEABUT19
Faiaw uazlin19sa ECL galudaeiisiusn  luiuauzangs
asunnlsndus.w. 4Q63

(@wuun) - 4Q62 1Q63 2Q63 3Q63 4Q63 %QoQ % YoY 2562 2563 % 2563 YoY

BBL 8,002 7671 3,095 4,017 2,398 -40.3% -70.0% 35,816 17,181 -52.0%
KBANK 8,802 7,375 2,175 6,679 13,258 98.5% 50.6% 38,727 29,487 -23.9%
TISCO 1,865 1,486 1,329 1,612 1,636 1.5% -12.2% 7,270 6,063 -16.6%
KKP 1,680 1,484 1,184 1,347 1,108 -17.7% -34.0% 5,988 5123 -14.4%
SCB 5,606 9,251 8,360 4,641 4,965 7.0% -9.8% 40,436 27,218 -32.7%
BAY 6,437 7,033 6,508 6,115 3,385 -44.6% -47.4% 32,748 23,040 -29.6%
™B 1,615 4,163 3,095 1,619 1,235 -23.7% -23.5% 7,222 10,112 40.0%
KTB 7.459 6,467 3,755 3,057 3,452 12.9% -53.7% 29,284 16,732 -42.9%
Industry 41,366 44,929 29,502 29,087 31,438 8.1% -24.0% 197,493 134,956 -31.7%
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B “@ailed Play” Wil 5 Sector nanmil

1. NGNE.W. Fawiclue e ldaude smuiananudaeininia
NPL #4211 TISCO, KBANK

2. ng Media lnsianizdeuantiiu seldduualdy dndumuRans g
Lﬁiﬂ:rgﬁ@ﬁ'l,ﬁm%u w1 PLANB

3. nguadlaausina nsduaneldaasfiuaniy vanfudelfuseuyuann
mmmimﬂ?ﬂﬁﬁmsmz?’jummﬁ@mLﬁm 21 AuazAds, 131U 1l
AU W11 OSP, RS, CRC uas M

4. ngulsawsrura I8 Sentiment iananniaifinduvesdilosiiilenia
WAnduieluuazanelszng sondedeldnszuanisanindunyudnuss
Uz BDMS, BCH uag PRI

5. NQUYUAN Uannunsldmasiausazsnliniihazneesifisdumus fu
Avuansayy BEM, BTS

AUIRU Theme “IUniJoy Play”

Last Price
Company Recommendation FairValue Upside PER 21F Div Yield 21F (%)
(21/01/2021)
Nngu sw.
TISCO BUY 95.00 102.00 7.4%  11.66 7.37
KBANK BUY 125.00 126.00 0.8%  13.80 2.40
nau dola: 3oWuw
PLANB BUY 6.65 750  12.8% 31.26 2.56
navaulna-usina
RS BUY 21.70 26.00 19.8%  27.23 2.94
osP BUY 34.75 41.00 18.0% 25.84 3.48
M BUY 51.75 61.00 17.9%  24.57 3.74
CRC BUY 32.25 3800 17.8% 31.92 1.25
nau lsowenua
BCH BUY 14.60 1950 33.6% 26.13 1.93
PR9 BUY 9.35 11.00 17.6%  26.22 1.48
BDMS BUY 21.40 2400 121%  39.27 1.27
nau yuao
BTS BUY 9.85 12.80 29.9% 31.62 2.85
BEM BUY 8.25 1020 23.6% 37.73 172

N deiRde ASPS

Toppick Juidiaanyiuiauluiuiau sx 4Uaiad Play” TN INAIBILAE Free
Float @4n31ANRRLANIAT 44% Hlan1alausaviyusadaaninaaing An1s
1/5UN19AUIUATUAINTE Free Float Adjusted Market Capitalize 8819 BDMS
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(4 Free Float 65%), TISCO (N Free Float 82%) uwazgNTWdayL CPF (N Free Float
46%) 1a Sentiment ludgauaass1A1 Soft Community Ususaasludaeil wyu
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SET vs Sector Return 2020

SET vs Sector Return 2021ytd

BANK -23.6% i STEELS 0.0%
TOURISM -19.0% = TRANS m 0.6%
MEDIA -18.5% wm CONS p—1.5%
TRANS -18.4% s Icr h—1.5%
PROP -18.1% = COMM -1 5%
HELTH -16.3% = PROP p— 6%
ICT -15.3% w MEDIA —2.8%
CONS -15.2% == AUTO p—2.8%
COMM -12.5% w= HELTH P— 7.9%
ENERG  -9.1% INSUR — 3 3%
[ SET -8.3% = TOURISM P— 3. 7%
CONMAT  -5.0% CONMAT I— 3,85
FOOD -3.3% BANK — 4, 2%
STEELS 0.0% ENERG p— 3%
PETRO 5.4% SET — 6%
FIN = 9.9% PETRO — 2%
AUTO = 10.9% FOOD P— 7 6%
INSUR = 11.3% FIN — O 6%
AGRI — 1.5% AGRI —— ] 4,0%
ETRON 379.1% ETRON 23.2%
-80% 20% 120% 220% 320% 420% -5% 0% 5% 10% 15% 20% 25%
= = o ~ o A oo = o
NH: ANLIUIRE LA, LALTE WAA NN AW LR, LBLTE NAR
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