ASIAPLUS 03 November 2025

' SYNAPSE ©®

GLOBAL GEM : 1928 HK /2282 HK’ PRIME PICK : BLA / TRUE / CPF

Jede1dagdsouniu naAUu SET wuwou

( HORIZON MARKET VIEW

®  ANSAWIULY MANRUANSTY WANNAULNGRRADST0 0.1% - 0.6% [neuseniu

GL@BAL INDICES

Momning Update
P NASDAQ S&P500 DJIA
E 23,724.96 & E 6,840.20 & E 47,562.87 ~

—3 143.82 061% 9 17.86 0.26% _, 40.75 0.09%

S&P 500 UINN31 60% SevUKaUs:NeUNISAINUAIA vruAKUNauUINATULaE

la: Al gunaiduyinnann eolsfinu IushevuwaUs:NnauN1sSNauINA

naneUSBNY=AINUATA 1nNMSUSUIWUIUaINUD 2569 rlkiinadnuiuoarsey O e e 2,
o - - v ' - -36.22 -0.44% - -160.59 -0.67% -18.39 -1.84%
MsIEINUAD d:nouvINNIsaunuiu DATA CENTERS Wugddounwiunis — e —
52,411.34 » 8,163.88 v - 1,309.50 »

/108573 2.12% \__/ -20.18 -0.25% ‘e’ -5.15 -0.39%

Tsanennonsulnusouluansys iSus:aamolud 2568 ~
HANG SENG VIETNAM PHILIPPINES
- B JROTRE T

| Gold Spot ($/ounce) | Brent Fut. ($/barel) Baltic Dry Index
Last : 400269 | |ast : 64.77 |Last : 1,966.00
Change =~17.80 Change :0.40 Change :-17.00 Change : 0.0

%Chg : -0.44% | %Chg : 0.62%| %Chg : -0.86% %Chg :  0.00

R 026801000 @ asiapius.coth @ © @ © @ © Asia Pius Group wASIA PLUS

GOVERNMENT ~ SHUTDOWN  vodandge  soull  ewenounuamidu
US:35ANERNS MINWIAUWUIUR 4 w.o. 68 TUiiad (ifiu 34 3u)

Last : 99.72
Change :0.19
%Chg :  0.19%

OPEC+ ImSgUngAIWUMAINISwanlubod 1Q69 HAWINIWLBN 137,000

Last: 3230 ‘

unsisa/auluiFiou s.n. 68

%9 REGION RADAR ’ THAI FOCUS
e swlnvnmsiaunuluuin (GGR) drsuiFdiou n.A. +16% VonNaUNNSANS:HOWAKST-SULoUAANEAd la=hIN 5 W..68
YOY IWUVUEs:6U MOP 2.4 nijuanu ringnavaniniiusou 5 O mafnMUalndound TRUMP lia:Giusluuonidunisns:rnRan
”U,UV"ﬂUﬂ”'O\]'ﬁUOﬁ'ﬁunj\”g’]U’lg\]U’"ﬁ’"WUVv’U la: Y:duwarnenwsoUIAsugRvInsluLUNWRaNAdeoNIa:
CONCERT EVENT Aruiuu SUPPLY CHAIN e

® dndou MARKET SHARE [uifiou n.o. 0oNUWALWEU I o |agugiglng sUn.Us:0U 4Q68 NMSaI0onauAsng ass1uou
USBNNaNUISNIWL MARKET SHARE Inmnoailioulia-iungusen
anaju MARKET SHARE TU luzunifivinls SANDS CHINA (1928

HK) la: MGM CHINA (2282 HK) 910 MARKET SHARE RIWLVU

UNNodIRuom A 9:1JUAOWENIASUINY 1ASUISINOBTASINTS
AUAUUINNNASTE UN9=rnTh GDP U 2568 Dlonavenuoinu

+2.2% fun sun.Anlonoununln

SYNAPSE STRATEGY

® AUnKTOEIUBIISINUIU 3Q6E8 BIHUAKSIC S19IULNAD 1 Al: BLOOM rSo BUBBLE ? dryryanuisiouninnsawnisadnu
Tu 3 Mlsfno1AA 13% NlaHudouThryrilsanonATAINU 10%
$9AN9:VIUTU doulneiSuRuAryryrrurinlsiinonANAS10 10%

e mwsouisSuIRUNSVIErnrlsku DR TudUakAuiuun 1 Tu 3
USUsioad dUnrTiioa GOVERNMENT SHUTDOWN unudn
luls=59mans  Aagnilnaounsudus:ifu  TARIFF  IuzHU
d=au I"ﬁ:U VALUE Ao CPF, BLA, OR, OSP, BANPU

arlny
nsns IFgsuUsTIuNg NJK ANSIWIA ASANUNI WUSOUR  SUNOA F99udAa Warning

" A Inveatments Involve riaks. Pleass carefully review the produoct
detallz, conditions of returna, and risks before making any

UndaIAsHUNERUTIUANUKENNSWE  UNDIASTEHURIEWUINUAUKANNSWE  LsogtindiAsTh  WE0sUndIASTH
1avn:108utindiAsS:H: 075365 1lavn:108ulndIAsT:K: 117985 [

VALUE BEYOND WEALTH

R 026801000 @D asiaplus.coth @ O @ © @ © Asia Pius Group P TR




SYNAPSE

MARKET INSIGHT

03 November 2025

HORIZON MARKET VIEW

Is=3unonUIEeg

ANSALIULN MANARUANSTY WANNAUUNARR0S10 0.1% - 0.6% [naunnnan 60% vodustniu S&P 500

shevuwals:nounsiuAn  veusAnunauinAlulagia: Al gunaduyglinnain dulaissruuoinwa
Us:naunmsiifuinssvas AMAZON iia: APPLE uonfu NVIDIA §u0nourddlunisviedU BLACKWELL

iU

otNISANU IUSvUWaUs:NoUNISNAUINAY HANBUSBNY=AIAUATA IRNISUSUIWLIUAINUD 2569
rfunadnuivoadesnsisanuinuad a:neuvinmsadnuluduevaya (DATA CENTERS) wWiauaou

nnuNsisaenInNsulnusouluansys iSus:aaolud 2568

WAROUINUAUNSWERNIG 91U

Last  %Chg

%MTD  %YTD

9%MTD  %YTD

Dolar Index 99.80 0.28% | 0.00% [ -8.00%

23,724.96 0 22.86% EURO/USD 115 % | 0.00% [11.43%

&P 684020  0.26%  0,00% [116.30% USD/THB 3234 0.1% | 0.0% | 5.43%
Russel 2,479.38 54%  0/00% [11.18% God Spot  4,002.92 % | 0.00% W5252%
DJIA 47,562.87 .09%  0,00% [11.80% *F1aY wngferdudoud

Fope BOND (US)
FTSE 100 9,717.25 &.44% 0/00% [(18.89% 2 Year 3.57 [(0S68 -0.96%d 15758
DAX 23,958.30 67%  0/00% [120.34% 5 Year 369 (O848 -1.4408[ 15869
Euro Stoxx 50 5,662.04 65%  0,00% [[15.65% 10 Year 4.08 -0l488 -1.750 -10.76%8
CAC 40 5121.07 [@.44%  0,00% [10.03% BOND (TH)
ASIA 1Year TH 1.26 [M-0.26% 1.20% [3aBo%
Philippines 592068 [@.57%  0/00% [ -9.18% 10 Year TH 174 JO077% 22.42% (2AR7%
Indonesia 8,163.88 .25%  0,00% [115.31%
Australa 8,881.86 E.m% 0,00% [ 8.86%
Japan 5241134 3% 0,00% [I31137%
Malaysia 1,609.15 EEM% 0,00% | -2.02%
Korea 4,107.50 50%  0/00% (I71.18%
China 3,954.79 .81%  0/00% [[17.99%%
Hong Kong 25,906.65 (HM.43%  0,00% [129.15%
Thaiand 1,309.50 H.39%  0[00% | -6.48%

n1saunulu DATA CENTERS wdadaoununu
mslseniaensulnusoutuansye

X Am Mon Qr S/A ValeV - i

fiUn : BLOOMBERG, an8d1U398 Ua.1oidy Wad (voiya 31 m.A. 68)

AiU" : BLOOMBERG (voua 31 f1.A. 68)

UoN9INT BLOOMBERG §innanAnT598souved AMAZON, MICROSOFT, GOOGLE Ila: ORACLE fi
DiuoluuIWUegWETuENANYNNATBENIAIUAANOR SNAIINSIANIFOUNOAUNSWE (DEPRECIATION-
TO-ASSET RATIO) vou AMAZON Anon9:wuidu 15% Tud 2569 iandiriFusigunsni Al Dongnisls

JUAU (510 3-5 U) la=navadnulkuneudunu

ATB971950UTUKANBUSENDIUSTUUIVLV U WD

GudAnyanAEenIuAaNdAIazAIEoUSIAN
Submit Feedback

Graph Fundamentals rh »

quity
N US Equity > Capital Expen...

MSFT US Equity # X
MSFT US Equity > Capital Expend.

GOOGL US Equity

GOOGL US Equity > Capital Expe...
N i g . Amazon is at the front and center of

ORCL US Equity £ x investing in cloud business and
(ULERISIS TR D B forecast to continue taking the lead over
+ Add Spread, Ratio, efc... the next couple of years. Microsoft, 15158
Google and Oracle are seen jacking up 207
spending too.

-100.008

fiun :BLOOMBERG (voija 31 .A. 68)

AMAZON TdnsAniZounodunswoninonowuidu
15% fud 2026

Submit Feedback

Graph Fundamentals ¢h -

[eR=3 R i Securifies or Fields. Aut
X |5

AMZN US Equity
Depreciation Expenses:
AMZN US Equity
Net Property Plant & Equipment..

[+ Add Spread, Ratio, efc... B AMZN US Equity > Ope

Amazon's depreciation squeeze may have
kicked off, while its profitability is seen to be
crushed by capital expenditure.

AiUN : BLOOMBERG (Voua 31 f1.A. 68)

+ ioyaluienansalull sousauLTNImGTEUARLNBafo oedlsiia usENHANNGwE 10 was Fi Wenunsniv-Eudu

Research nEsSUsoIRYILNFDIVBNToYaInETIF LT Ws=msiem undirseiluonansd SamiulroseBmdninnrimdems
b spsanshidon Tt eyl By ekl el gl e

Division I 1S5RS IaOlRLUNSE u-lfidonSor | MSFAREL eI ]

voujgu Iudheifinenmsauunanuluienansindeluiimudouluvarnmsliznsunnuvesdsulnelud

dounuavaesSewus:-Lnwulne MU uSENHANNSwe 100 wad Fiia Iudnsia

w ASIAPLUS

Securities



SYNAPSE

MARKET INSIGHT

03 November 2025

snUs:1iunoIdusAo GOVERNMENT SHUTDOWN veouahsge souti on9enounudaiJuls-Dmamans
KAINWAUWUSUR 4 W.g. 68 TUIIAd (AU 34 5U) Ingwadnsoavad POLYMARKET 1Wg91 8n1ASJINSER:LAU
SWNNAUNEINESSIUUS:UNCUTUIRUAUR 30 W.8. 68 A2UAINIUUNR=ITU 90%

AU dUNIUILUS=UNNUSANERSTe (CBO) s:U9 GOVERNMENT SHUTDOWN Tnas1uAouidorng
NWIASUIAMOANST 1098 LY 18,000 a1unoaans wsouus:I0uon9:0iTaRugyreRluauisn

NAUlROES:1I 7,000 — 14,000 aNURDAANS VUSYAUS:8:10avaINsUAKUILNU 40U GDP arsge u
4Q68 9195134 1% Balunscti SHUTDOWN a1ngnafiy 6 SUATH I3aunaaUIASEIND 1.5% (28,000 au
PAANS) Ila:HINANEN0TY 8 SUATH IF8INAAUIASUIND 2% (39,000 aUADAANS) USNIINT ANANISHU

V1S18M1S 650,000 AU QAWNIU MINUUSOUNAUSNSI0NINUVUIATY 0.4%

wad1so9vod POLYMARKET 191 N1AJINSER:WAU

SWNNMUNEINESSIUUSUNNUTUIRUSUR 30 W.90. 68

$939.236 Vol (O Nov 30,2025
OUTCOME

October 31
$410,208 Vol 8

H Will Congress pass a funding bill by...? @ 0

% CHANCE (3

vau Buy Yes 0.2¢ Buy No 99.9¢

November 30
$116,494 Vol &8

Buy No 11.0¢

90% »2=

Buy Yes 90.0¢

GOVERNMENT SHUTDOWN VoJarsgd soul
mvmomuamﬂuds ommams

lays will the federal governme

AiUN : POLYMARKET (voiya 31 1.A. 68)

REGION RADAR @

snglmvnnisiaunuuaMmiuidiou s.a. Tnikdonn

More 60 da
AiU" : BLOOMBERG (voua 31 f1.A. 68)

shelnvnnmisiaunuluunin (GGR) dnsuliiou m.A. +16% YOY IWLTUES-6U MOP2.4 Kijuanu

navantruluseu 5 U KUU9INUNNOUINEORIAUNWIVILNEIUNINTIWLYU 1a: CONCERT EVENT A
AUNIUU [neiou m1.A. T JACKSON WANG UN9n0UIdndnouiasni GALAXY ENTERTAINMENT na:

Tuidiou w.o. 9:0 PP KRIT UIidndnouIAsHA SANDS CHINA

nnsiaulaveusneln GGR

Bloomberg consensus mActual

19% 9%

15% 12992%
10%
. 7%
50
5% .
1% 19-I 0ed% i 2°"
0% u

-1%

A1 : GOLDMAN SACHS, aneudde ua.ioide wad (Goga 3 W.g. 68)

.o .

+ iulma’m.l.l.l SISO iBoiio oehwlsia usanRANNSwe 19 el i Wenunsniiv-Eudu
Research HEOSUSOIRDILONFADIY almﬂﬁ[ﬁ{u:rﬂs:ms‘iﬁn unmns":ri‘iunﬁ'su vmw'[atmmnmlmmrmm
DiViSion i SIIASEH na:OlRtunsEd TrsonSov | msARALlvoREaEnannSwelRg

voujgu lu::u'lv:|nm'|nmsn'|uum:ﬂuTulDna'lsun5::1L|nm'lua:ulﬂuuammsh:wﬁmmu\rmumulmhu
doufeatosmSowus-unulng MU uSEnRaNNSwe 190 wad Fiin g nsla

) ASIAPLUS

Securities



SYNAPSE 03 November 2025 -4-

MARKET INSIGHT

s1elAINNISIauINy GGR shelfiou

(MOPM) 2020 2021 2022 2023 2024 2025
Jan 22126 8,024 6,344 11,580 19,337 18,254
Feb 3,104 7,312 7,759 10324 18486 19,744
Mar 5257 8306 3672 12738 19503 19,659
May 1,764 10445 3341 15566 20,188 21,193
Jun 716 6,535 2477 15207 17,694 21,064
Aug 1330 4442 2189 17213 19754 22156
Sep 2211 5,879 2962 14937 17,253 18 280
Oct 7,270 4,365 3,899 195N 20,787 24 086
Dec " U7Eis 7o 3as2 ieser is0s
Full yr /Ytd 60,442 B6,863 42198 183,059 226,782 205427

AiUN : GOLDMAN SACHS, anenUd9e Ua.loige wad (Volya 3 W.o. 68)

UoNYINT anaou MARKET SHARE Tuifiou n.8. 9onuiwauwanu TnusSEnRausniwy MARKET
SHARE Tnnaitiodiaz0unuusBngniigs MARKET SHARE TU [nouSBNAT MARKET SHARE iwuvulan
InuIamoItiovlAlin SANDS CHINA 1ia: MGM CHINA Vi GALAXY ENTERTAINMENT iia: SIM

MARKET SHARE Ranay

W=Usals SANDS CHINA (1928 HK) ia: MGM CHINA (2282 HK) Hauseiaomnnasiauny (GGR)

——

managugaliuiusou & 0 1a-niaeiuseni MARKET SHARE iwuvulanoldo

THAIFOCUS %)

JedumeuonisugA ... doudedenelugilune Hunquoelsundule

AAINALUNAY 2 Us:INA(EnSga-3u) 19svAunanefuinsonadlunanaUs:§uny 2 whe suRvennad
NANSTY 9:s:UuNBroulnuNEoUNeTULINIUBN 1 U, S:Julwunishv:ifiuniBUAvaauAYIU 100%
AUIADYIO, 2:=VE8I10aINSUNIDUNIEAMULINST 301 UNSIBNSAY:KURNEIUUR 29 w.u. 68 oonlU
UAAUR 10 w.g. 69, USUannBAannshifgovedAuwundalkiuIuadinde 10% 9niAU 20% Ing
DwatvAUTs 10 W.g. 69 d0UVORNAIINTU 2:S-JUNTSIRUNBAUAINUASANSTS I1A=UNIANNISVUTLYTE
AMUSENaIUSAU, v:ﬂa‘um|Ummmmua:§i\1§a§uﬁ'1mumsmnam§gq Fruouun Tnelawn:toindod, 9:
gNIANUINSNISASUANISAN0ONISKNENN 11AzISSINENANYSU 9, 9:=uANSTnANVoIENSAIAUATEWER

gIWUNTUaNgansge

douwans:numaIASEINIING NMwratnateoniia: SUPPLY CHAIN Tuoniau(soulng) Tasuniswou
Aangay soufiingonalAsUloNNEMUWANANUNRTURSDANSTHARILBOINOURUNT BIENgINUNSWER
TUguonidau(soulng) ﬁolﬁu[@maiuqmmmssuﬁInUUﬁnUmw ||a:mvlﬁns\mqumumsugﬁvmn:‘)uﬁ'
5 W.8.68 AMafmunlngouni TRUMP la:oiuoluuondunisns:rnAanneous:InFdus douiAsugio

Tng sUn.Usa0uiulmsund 4 nnsadeonaummg  Ia=s1uoulinnadiReom @ 2:10ufoweN

ioyaluienansalull sousauLTNIETELARLN SR oedlsiia USENKANNSWE 18 wéd Fn ianunsnfie-Gudu

Haesearcn e T N’ ASIA PLUS

I3 |
Division VOIS l|.i::i'|v:|ﬁm'lnmsn"luummyT_unga'ls_ﬁnEaILiﬁmua":u|ﬂuuamn1s‘{u’501smmumu:muimhjﬁ Securities

dounuavaesSewus:-Lnwulne MU uSENHANNSwe 100 wad Fiia Iudnsia




SYNAPSE

MARKET INSIGHT

03 November 2025

IASUINY IASUISINBIASINNSATUAUUINNNASTY BIUNR=rNTHINSINSVENEAoVaUIFSUENIING (GDP)
U 2568 Dlomavenuoinu +2.2% aunARTonauruUnln $InauRURAINN9:IASU SENTIMENT i3auon
U NaU GLOBAL PLAY(PTTEP BANPU PTTGC) nqu LOGISTIC(SJWD LEO Iil AMA) naunadingo-
MSOU(AOT BA ERW CENTEL) nauAUan(CPALL BJC CPAXT) 1dumu

sUN.IWuNTWSoUIFSWYNY Q3/68

mmaand  Eeaauins, oldlsugl, ndund  —aadyddudnie

aoufl aav2ses L ——
@ :
snusnduruiunnngy B
[ .
o e e
onaamsin
p i
4 é >
‘ meullinn @ mssinu nuwmqm.nm
——— mnonsu mnionoy (Wsouiulow)
-0.8% -4.5% -2.5%
f— vibeurios PR —
@ msdsoondui @ msdiaRui 0 duoudnrionfiua
odesies = (usounourin) (lusounouda) o
-
19 0.9% 1.8% 5.8% EEEEEEEREEEEEEEEEEEEEEE]
i OO ovasiou rbaros dias LEEER Y IxEEE 183

v

naUYBIAUA-WAWANUINAIUAANISANFVU

AN : sun., aenudde ua.iode wad AL : sUN., a1eNUB33e Ua.loide wad

SYNAPSE STRATEGY

JUANHSIEVILIU 3Q68 wsousuiiodeduidedtny

AUnHtiogTUBOISIBINLIU 3Q68 BINUANSTH SNeuIuumad 1 Tu 8 flsinonAnn 13% llarudouliey

AISANOIAIAIAU 10% S1ANR:VEUTU doulneiSUIBUSYnYInURTSANDIANASID 10%

JU 3Q68 AS8u1L90NU mmmﬁuah&\zﬁnoﬁmm 13%
TnuFnoNAA 10%

Earnings Surprise
L —

HUanSgNrinls 3Q68 ANoNAAINU 10% VUno
AINoNdUENRONVIERNMS

A1 : BLOOMBERG, aneU338 Ua. 1018y Wad (3 W.g. 68)

MWSIUIBUIRUNISVIErfnlsku DR luduamiwauw 1 lu 8 Ususioas duamitinioa GOVERNMENT
SHUTDOWN uaugnluds=06mans Fadmiaaounsudus:16L TARIFF Iu:Hu 8-8u Hu VALUE Ao
CPF, BLA, OR, OSP, BANPU

ioyaluienansalull sousauLTNIETELARLN SR oedlsiia USENKANNSWE 18 wéd Fn ianunsnfie-Gudu

+Research

HEOSUSBIRIILINNADIVET amalalirwsmslan undnsrriiuena sl FarmiulResBmanINuTAMY3EmS
Kt A bt It higely kol o s bl L
Division I 1S5RS IaOlRLUNSE onSov | rsARELlTsonSaEHEr ]

vouggu Iidafimmnmsguunacuiuenansingaluimuduluuasnnisiiiosunmnvssdwlnelul
dounuavaesSewus:-Lnwulne MU uSENHANNSwe 100 wad Fiia Iudnsia

AN : : BLOOMBERG, a1en1U398 Ua. 1oy Wad (3 W.9. 68)

ASIAPLUS

Securities

> @



SET ESG Ratings

SEAUA:IUUSOU 90-100 = AAA
S=AUA:IIUUSOU 80-89 = AA
STAUA:IUUSOU 65-79 = A
S=AUA:IIUUSOU 50-64 = BBB

USBNeAN:ITuURInSUNTSUS:MAWaUs:IDUKUSIEU SET ESG Ratings 13uussnAinsuiniuoAnaunougadunidudountiduns:uounis
AITUSSAY InATIINISUSHISAOUIFD I RSEUWSOUSUADWIABIAINAVUTKU (Emerging Risks) wsousulianudadsnsiuasundasniu
AAUIa=auIonasy IWUTAAoWaUIsniunsiveiu iAo uaAryAuDaoulnidonnnindou

NISNNURIIANINISVOIUSENYAN:ITYU (CGR)

SzUA:IUU 5 (90-100) : AIarA
SzUA:IUU 4 (80-89) : AN
S:uA:iuu 3 (70-79) : A
TuUsnndelusieniu CGR : -

nsdsovnalriAziuuved CGR 9:WaNStUNNVaaRusSBNAN:I0oUITAIWEMoansISiU: U S1EuUUs91T Iuuldngstonisvalyaus:910R
thavddnuuAnunssunis n.a.n.  rivdelinusyula-sneuiunisusguyfionu  VoyaifuonuuSBNAILSIWSWUAANAKANNSWEY  lla:
FUnNuUACUNSSUNTS N.a.0. Volyadua RIdnIwunaansistu: 1su I3Ulsnusen 13unu Inge:-wanstuiawn:voyandinidouunsiAuvatdneud
ArfNsdnsoe  ufuduRUs:NAWavasdRMNMsd1soINUU  Ifioa:naulhIFuWRUNINNSVaINSAURIARINNSVaIUSTINAN:ITuUTNgosNd
gaRuUINAan MdUUSBNIAN:ITuLRIAoSITAIWBVaYaMsURURMUKANNISAAUQIanan1sdansInusUiUoNaNSIWEIWSVouUSEnHSaISulsm

B

SoUABINWAY THUINAGR la-posdnrionansunuineiia:nudinny dee:duls:TosuneusenAdlugvesnsbuansus:IDURGVU l1a:
1Juveyadnsunisanaulvanuvautinainu UndIAST:H iazaule 3nAadunissosilunAonuiBouRDnoUSBNUNNBIUADY

msJo\lﬁumsUaou|ﬁ80\70\1ﬁuﬂos'§LJBuTummmr1uInU (Anti-Corruption)

uosauUAUAvesniAensuUInglunismonIUNMSNISA (Thailand's Private Sector Collective Action Coalition Against Corruption: CAC)
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FItuNsIngAoUSIUDaVed 8 auANSEULIN SUTAIN AUNALANIESUANITUNSSUNISUSENING Hon1sATINg HONNSAMUNUNBIA dUNALUSENIA
n:0sulng  autAusunAsing  anissiomananulng  anenanrnssulimils:INAINg  la=angnanknssunisnedinuoiriUsnAlng - ud
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(THAILAND’S PRIVATE SECTOR COLLECTIVE ACTION COALITION AGAINST CORRUPTION: “CAC”) urnigunslngaunnuaiiasuaniiu
NSSUN1SUSBNINg (THAI INSTITUTE OF DIRECTORS)
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https://www.sec.or.th/cgthailand/TH/Pages/ASSESSMENT/LISTEDCOMPANYLEVEL.aspx
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Report Ratings Corruption Report Ratings Corruption Report Ratings Corruption Report Ratings Corruption Report Ratings  Corruption Report Ratings Corruption

24cs - - - CHAO - - - IHL - - - NDR 4 A - SAUCE - = = TIGER = 5 =
28 4 - Yes CHARAN 3 - - G 3 = = NEO - - = SAV 5 = - TIPCO - - Yes
A s s s CHASE 5 2 = it 5 B8BB Yes NEP = = Yes SAWAD 5 B8BB s TIPH 5 s Yes
A5 3 - - CHAYO 3 - - ILINK 5 - Yes NER 5 A Yes SAWANG - - - TISCo 5 AAA Yes
AAI 4 - Yes CHEWA 5 - Yes ILM 5 BBB Yes NETBAY - - sc 5 AA Yes TMLE 4 - -
AAV 5 - - CHG - - - IMH 3 - - NEW - - - SCAP 5 - - ® 5 - -
ABM 5 = s CHIC 3 s s IND 5 = = NEWS = = = scs 5 AA Yes T®C - s s
ACAP - - - CHO - - - INET 5 - Yes NEX - - - scc 5 AAA Yes TKN 4 - Yes
ACC - - - CHOTI 3 - Yes INGRS - - - NFC - - - scce 5 AA Yes TS 5 A Yes
ACE 5 AA - CHOW 5 - Yes INOX - - Yes NKI - Yes scG 5 A Yes KT 5 - Yes
ACG 5 = s cl 4 s Yes INSET 5 = = NL = = = SCGD 5 E = T 3 s s
ADB 4 A Yes ciG 4 - Yes INSURE 4 - Yes NNCL = = = scap 5 AAA Yes Lt 5 - -
ADD 3 = s CIMBT 5 s Yes P 5 = = NOBLE 5 AA Yes sci 3 s s ™ 5 s =
ADVANC 5 ARA Yes cmy 3 - - IRC 5 A - NOVA 3 - - scL - - - ™C 3 - -
ADVICE = - - cvIL 5 - - IRCP 3 - - NPK - - - scM 5 - Yes ™D 4 - Yes
AE 5 - Yes cK 5 A - IRPC 5 AA Yes NRF 5 A Yes SCN 5 = Yes ™ 3 - -
AEONTS 4 s s CKP 5 AAA = I 5 = = NSL 5 = = scp = = s ™ILL 5 s Yes
AF 5 - Yes cM 4 - Yes mc 5 - - NTSC 5 - - sbc 5 - - ™T 5 AA Yes
AFC - - - CMAN - - - ) - - - NTV 3 - - SE 3 - - ™W - - -
AGE 5 BBB - cMC 3 - Yes ITEL 5 A Yes NV 3 = - SEAFCO 5 = - TNDT 5 - -
AH 5 A Yes cMo = s s NS s = = NVD 5 AA = SEAOIL 5 B Yes TNH - s s
AHC 4 - - CMR - - ITTHI 5 - - NWR 5 - - SECURE 4 - - TNITY 5 - Yes
Al - - Yes CNT 5 - - VL 5 AR Yes NYT 5 A - SE-ED 3 Yes L 5 - Yes
AE 3 - Yes cococo 4 - - J 3 - - occ 5 - Yes SEI - - - ™P 3 - Yes
AIRA 4 = Yes COLOR 5 A 5 JAK s = = oGC 3 = Yes SELIC 5 A Yes TNPC - s s
AT 5 - - com? 5 A Yes JAS 5 - Yes OHTL - - - SENA 5 - Yes ™R 4 - Yes
AJ 5 AAA Yes COMAN 4 - - JCK 4 - - OKJ - - - SENX 5 - Yes TOA 5 A -
AJA - - - CPALL 5 AAA Yes JCKH 3 - - ONEE 4 - - SFLEX 4 - Yes T0G 5 A Yes
AKP 5 - Yes CPANEL 3 s = Jer = = = OR 5 AAA Yes SFT 4 = = ToP 5 AAA Yes
AKR 5 - - CPAXT 5 AAA Yes JOF 4 - - ORI 5 AA Yes SGC 5 = Yes TOPP 3 - Yes
AKS s s s CPF 5 AAA Yes JKN s = = ORN = = s SGF 5 s s A 4 s Yes
ALLA 5 - - CPH - - - JMART 4 - - osP 5 AR Yes SGP 5 AA Yes TPAC 5 - -
ALPHAX - - - cpI 4 - Yes MT 3 - - PACO 3 - - SHANG - - - PBI 5 AA -
ALT 5 - - cPL 5 - Yes JPARK 3 - = PAF = - - SHR 5 A - TPCH 4 - -
ALUCON 3 = s CPN 5 AA Yes JR 3 = Yes PANEL 3 = = SIAM = = s PCS 4 BBB Yes
AMA 5 - Yes CPR - - - JsP 3 - - PAP 5 A Yes sicT 5 A - TPIPL 5 AA -
AMANAH - - Yes cPT - - - TS 5 BBB Yes PATO 4 - Yes SIMAT - - - TPIPP 5 AA -
AMARC - - - cPW 5 - Yes JUBILE 3 - - PB 5 AA Yes SINGER 3 - - TPL - - -
AMARIN 5 = s CRANE = s s K 5 = = PCC 5 = = SINO 4 B s TPLAS 4 s Yes
AMATA 5 AAA Yes CRC 5 AAA Yes KAMART - - = PCE = = = SRR 5 AA Yes TPOLY 4 - -
AMATAV 5 AA Yes CRD 5 - - KASET - - Yes PCSGH 5 BBB Yes sis 5 - Yes PP - - -
AMC 3 - - CREDIT 5 - - KBANK 5 AAA Yes PDG 4 - Yes SisB 3 - - ™S 5 - -
AMR 3 = s csc 5 BBB Yes KBS 3 = = PDJ 5 = Yes SITHAI 5 A Yes Tam 5 BBB s
ANAN 5 - - csp 3 - - KC - - = PEACE = = - SIWD 5 AA - TaR 5 - -
ANI s s s CSR s s = KCAR 3 = Yes PEER 5 A s SK = s s R s s =
AOT 5 A - css 4 - - KCC 5 - Yes PERM - - - SKE 5 - - TRC - -
AP 5 AA Yes cTw - - - KCE 5 - Yes PF - - SKN 3 - - TRITN - - -
APCO 4 - - cv 5 - Yes KCG 5 - - PG 5 = Yes SKR 5 = Yes TRP 5 - -
APCS 4 s Yes cwT 2 = KCM s = = PHG 3 = = SKY 3 = s TRT 4 s Yes
APO - - - D - - - KDH - - - PHOL 5 A Yes sLP - - - TRU 3 - Yes
APP - - - fplelel 5 - Yes KEX 5 BBB - PICO - - - SM 5 - Yes TRUBB 5 - -
APURE 4 - - DCON - - - KGEN - - Yes PIMO 5 - Yes SMART - - TRV 5 - -
AQUA s = s DDD 5 s s Kal 4 = Yes PIN 3 = = SMD100 3 B s TSC 5 A Yes
ARIN 3 - - DELTA 5 - Yes KIAT 3 - - PIW 4 A - SMIT 3 = Yes TSE - - -
ARIP 4 - - DEMCO 5 A Yes KISS 3 - - PK - - Yes SMPC 5 AA Yes TSI - - Yes
ARROW 4 BBB - DEXON 3 - - KJL 4 - - PL - - Yes SMT 4 - - TSR - - -
AS s = Yes DHOUSE - s 5 KK 3 = = PLANB 5 AA Yes SNC 5 A Yes TSTE 5 s Yes
ASAP - - - DIMET - - Yes KKC - = = PLANET = - Yes SNNP 5 = - TSTH 5 A Yes
ASEFA 3 - - DITTO 5 - - KKP 5 BBB Yes PLAT - Yes SNP 5 A Yes TTA 5 AA -
ASIA 3 - - DMT 5 A Yes KLINIQ - - - PLE - - - so 5 - - ™™ 5 AA Yes
ASIAN 4 - Yes DOD 3 - - KoOL - - - PLT - - - SOLAR - - - TICL 5 A Yes
ASIMAR 5 - - DOHOME 5 - Yes KSL 5 BBB Yes PLUS 5 = = SONIC 5 = - ™ - - -
ASK 5 s Yes DPAINT 3 = = KTB 5 AAA Yes PM 5 A Yes SORKON 3 = Yes ™ s s =
ASN 3 - - DRT 5 AA Yes KTC 5 AAA Yes PMC - - - SPA - - - ™ 5 AA -
ASP 5 - Yes DTCENT 4 - - KTIS 4 - - PMTA - - - SPACK - - Yes U 5 - Yes
ASW 5 A Yes TCl - - - KTMS 5 = - POLY 4 - - SPALI 5 AA Yes TURTLE 4 - Yes
ATP30 4 = = DUSIT 5 s Yes KUMWEL 5 A = PORT 5 = = SPC 5 = Yes TVDH 5 BBB Yes
AU - - - DV8 3 - - KUN 4 - - PPM - = - SPCG 4 - - TVH 4 - -
AuCT 4 - - EA - - Yes KWC 3 - - PPP 5 A Yes SPG 3 - - ™o 5 AA Yes
AURA 5 - - EASON 3 - - Kwi - - - PPPM - - Yes SPI 5 A Yes T 5 - -
AWC 5 A Yes EAST 5 s 5 KWM s = = PPS 5 AA Yes SPRC 5 E Yes wp s s s
AYUD 4 - Yes EASTW 5 AA Yes KYE - - = PQs 4 = - SPREME - - - wPC 5 A Yes
B 5 - Yes ECF 5 - Yes L&E 4 - Yes PR9 5 AAA Yes SPVI 4 - - ™wz - -
B52 - - - EFORL 3 - - LALIN 5 - - PRAKIT - - - sa - - - TYCN - - -
BA 4 BBB s EGCO 5 AA Yes LANNA 5 - Yes PRAPAT 3 - - SR - - UAC 5 - -
BAFS 5 AA Yes EKH 3 - - LbC 3 - - PREB 4 - Yes SRICHA - = Yes UBA 4 - -
BAM 5 AA Yes EMC s s = LEE s = = PRECHA = = s SRS = s s UBE 5 A =
BANPU 5 ARA Yes EP - - Yes LEO 3 - - PRG 5 - Yes SSF 5 - Yes uBlS 5 - Yes
BAY 5 AAA Yes EPG 5 AA Yes LH 5 A Yes PRI 3 - - ssp 5 - Yes UEC 3 - Yes
BBGI 5 AA Yes ERW 5 A Yes LHFG 5 BBB Yes PRIME 5 - sssC 5 B8BB Yes UKEM 5 - Yes
BBIK 4 = s ESTAR 3 2 = LHK 4 = Yes PRIN 3 = = ssT 3 = Yes uml s s =
BBL 5 AA Yes ETC 5 AA Yes uT 5 BBB - PRINC - - Yes STA 5 AAA Yes UMs - - -
BC 4 - - ETE 5 - Yes LOXEY 5 - - PRM 5 - Yes STANLY 4 - - UNIQ - - -
BCH 5 AA Yes ETL 3 - - LPH - - - PROEN 3 - - sTC 3 - - UOBKH 3 - -
BCP 5 AAA Yes EURO = s s LPN 5 = Yes PROS 3 = Yes STECH = B s uP 4 s s
BCPG 5 AA Yes EVER 4 - - LRH 5 - Yes PROUD 4 - - STECON 5 A - UPF 5 BBB Yes
BCT - - - F&D - - - LsT 5 - - PRTR 5 - Yes STELLA - - - UPOIC 5 - -
BDMS 5 AA - FANCY - - - LTS - - - PSG 4 - - STGT 5 AAA Yes UREKA 4 - -
BES 4 = Yes FE 4 s 5 M 5 = Yes PSH 5 BBB Yes sT 5 E = utP = s s
BEAUTY - - - FLOYD 5 - - MAGURO - = = PSL 5 A Yes STOWER 3 = Yes w 5 - Yes
BEC 5 s Yes FM s s = MAJOR 5 AA Yes PSP 4 = s sTP 3 s s UVAN s s s
BEM 5 AA - FMT - - - MALEE 5 - Yes PSTC 4 - Yes STPI 4 - - VARO 5 - -
BEYOND 5 - Yes FN 5 - - MANRIN - - - PT 4 - Yes STX - - - VCOM 4 - Yes
BGC 5 AA Yes FNS 3 - Yes MASTER - - = PTC 3 = = suc 5 = - val 5 AA Yes
BGRIM 5 AAA Yes FORTH 4 s = MATCH 4 = Yes PTECH 4 = Yes SUN 5 = s VIBHA 4 s Yes
BGT - - - FPI 5 AA Yes MATI - - - PTG - - Yes SUPER 4 - - VIH 5 - Yes
BH 4 - - FPT 5 AA Yes MBAX 4 - Yes PTL - - - SUSCO 4 - Yes VL 3 - -
BIG 3 - - FSMART 4 - Yes MBK 5 = Yes PTT 5 AAA Yes SUTHA 5 A - VNG - - -
BIOTEC 3 = s FSX 4 s Yes MC 5 AA Yes PTTEP 5 AAA Yes svi 5 B Yes VPO - s s
BIS 3 - - FTE - - Yes MCA 3 - - PTTGC 5 AAA Yes SVOA 4 - Yes VRANDA 4 - -
BIZ 4 - - FTI 4 - - M-CHAI 5 AAA - PYLON 4 - Yes SVR 3 - - Vs - - -
BJC 5 AA - FVC 5 - - mcoT 5 - Yes Q-CON 5 - Yes SvT 4 - Yes WACOAL 5 A Yes
BJCHI 3 = s GABLE 5 s 5 mcs s = = QH 5 = Yes swc 3 E = WARRIX 4 s s
BKD - - - GBX 3 - Yes MDX - - - aLt 4 = Yes symc 5 = Yes WAVE 3 - -
BKGI - - - GC 5 - Yes MEB - - - atc 5 A Yes SYNEX 5 A - WELL - - -
BKIH 5 ARA - GCAP 5 BBB Yes MEDEZE - - - Qrce - - - SYNTEC 5 A Yes WFX 3 - -
BLA 5 AA Yes GEL 4 - Yes MEGA 4 A Yes RABBIT 4 - Yes TACC 4 - - WGE 5 - -
BLAND - - - GENCO 3 - - MENA - - Yes RAM = = = TAE 4 = Yes WHA 5 AAA Yes
BLC 3 s s GFC 5 = = META 3 = Yes RATCH 5 AA Yes TAKUNI 3 = Yes WHAUP 5 AAA Yes
BLESS - - - GFPT 5 BBB Yes METCO 4 - - RBF 5 BBB Yes TAN - - - WICE 5 AA Yes
BLISS - - - GGC 5 - Yes MFC 5 - Yes RCL 4 - - TAPAC - - - WIK 3 - Yes
BM - - - Gls - - Yes MFEC 5 AA Yes READY 3 - - TASCO 5 = Yes WIN 4 - -
BOL 4 s s GLAND 5 2 = mMGC 3 = = RICHY = = = TATG = = s WINDOW - s =
BPP 5 AAA Yes GLOBAL 5 AA Yes MGI - - - RIH - - = TBN 5 - - WINMED 5 - -
BPS - - - GLOCON - - - MGT - - - RML - - Yes T 3 - - WINNER 5 - -
BR 5 - - GLORY - - - MICRO 4 - - ROCK - - - TCAP 5 A Yes WORK - - -
BRI 5 AA Yes GPI 4 s Yes MIDA s = = ROCTEC 3 = = Tce 4 E = wp 4 s s
BROCK - - - GPSC 5 AA Yes MILL - = Yes ROH - - - Ty = - - WPH - - Yes
BRR 5 - Yes GRAMMY 5 - - MINT 5 AA Yes ROUNA - - - TcMC 5 - - wsoL 3 - -
BSBM 4 - Yes GRAND - - - MITSIB 3 - - RP - - - TCOAT - - - XBIO - - -
BSM s = s GREEN - s = MJD = = = RPC 5 = = TEAM = = s X0 3 s Yes
BSRC 5 - - GSTEEL - - Yes MK 3 - - RPH 5 = = TEAMG 5 = - XPG 3 - -
BTC 4 s s GTB 3 s = ML s = = RS 5 AA Yes TEGH 5 s Yes XYz 4 s =
BTG 5 - Yes GV - - - MODERN 5 - Yes RSP - - - TEKA 4 - - YGG - - -
BTNC - - - GUNKUL 5 AA Yes MONO 5 - Yes RT 5 - - TERA - - - YONG - - -
BTS 5 AA Yes GYT 3 - = MOONG 5 A Yes RWI 5 = Yes G 5 A Yes YUASA 3 - Yes
BTW 5 = s HANA 5 AA Yes MORE s = = s 5 A = TFI 3 = Yes ZAA 3 s =
BUI - - - HARN 5 - Yes MOSHI 5 - - s&J 5 AA Yes M 4 - - ZEN 5 AA Yes
BVG 3 - - HEALTH - - Yes MSC 5 A Yes s11 - - - TFMAMA 5 AAA Yes ZIGA - - -
BWG 5 - Yes HENG 5 A Yes mST 5 - - SA 5 - Yes TGE 5 - Yes TRUE - Yes
BYD s = s HFT = s s MTC 5 A Yes SAAM 5 = Yes TGH 5 A Yes

cAz - - Yes HL - - - vl 5 - Yes SABINA 5 AAA Yes TGPRO - - -

CBG 5 A Yes HMPRO 5 AA Yes MTW - - - SAF - - - ™ - - -

CCET - - - HPT 5 - - MUD - - - SAFE - = = THAI - = -

ccP s = s HTC 5 AA Yes MVP 5 = = SAK 5 A Yes THANA 5 B8BB s

CEN 3 - Yes HTECH - - - NAM 3 - - SALEE 3 - - THANI 5 AA Yes

CENTEL 5 A Yes HUMAN 4 - - NAT - - - SAM - - - THCOM 5 AAA Yes

CEYE - - - HYDRO - - - NATION - - Yes SAMART 5 - - THE - - -

CFARM = s 12 - - - NC 4 - - SAMCO 3 - - THG B° - -

CFRESH 5 A Yes icc 5 - Yes NCAP 4 - Yes SAMTEL 5 - = THIP 5 A Yes

cGD s s s ICHI 5 A Yes NCH 5 = = SANKO 3 = = THMUI = S s

CGH 3 - Yes ICN 3 - - NCL 4 - - SAPPE 4 BBB Yes THRE 5 - Yes

cH 4 - - IFS 4 - Yes NCP - - - SAT 5 AA Yes THREL 5 A Yes
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